Heads the CNE 


Frederick T. Walsh has the big job of president of the Canadian 
National Exhibition, celebrating its 80th year, which opens next 
week. This year for the first time two days of the CNE will be 
devoted to world trade, entrance by business card only. Mr. 
Walsh, a member of the CMA (Toronto branch) executive coun- | 


cil, retired as secretary-treasurer, O’Keefe’s Brewing Co. in 1945. 


NATION’S BUSINESS 


No Sueh Thing As 
Adequate Defence 


In a world filled with fatuous nonsense and double-talk, it is | 
tragic that the subject of defence brings out the most foolishness. | 


Last week Canada’s defence minister told the House of Com- 
mons: “We have an adequate defence to meet the possible attack | 
of today.” 

That just isn’t so. 

Such a statement blandly ignores the fact that it requires 
only one plane, carrying a thermonuclear bomb, to get through 
our defences and wipe out any one of our major cities. 

And despite our electronic warning lines and the much-touted 


| mercial and industrial rates for 


|in maintenance, cleanliness and 
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Hydro Fighting Back: 
Offers Electric Heat 


Ontario Hydro bids to fight gas, oil and 


coal in the big home 


heating market with 


new competitive rates... 


By CLIFFORD FOWKE 


Ontario Hydro-Electric Power 
Commission, $200 billion util- 
ity, has made its first challenge 
for a share of the lucrative 
home heating market. 

This market is presently di- 
vided between gas, oil and coal. 

With new higher - priced 
homes as its principal target, 
Hydro has replaced a prohibi- 
tive, $4 per kw. monthly service 
charge by a new, near-competi- 
tive rate schedule. 

This includes a minimum rate 
of 1.5c net per kw. hour for 
customers heating more than 

25% of a dwelling’s floor area, 
and current domestic rates for 
those heating less than 25% 

Commercial and iridinatetat 

customers will pay current com- 


all electric energy used for 
space heating, regardless of 
floor area involved. 

Hydro does not expect to get 
|a major share of the market | 
'within the next few years. 

It’s believed that electric} 
space heating, which may be} 





| cheaper to install but costlier to 


| operate than conventional types, 
will be regarded as a luxury| 
| heating system with advantages 


control, etc. 
But behind the move, these | 


air forces of U. S. and Canada the defence chiefs make no claims points could be significant: 


that they could stop ALL incoming bombers. At best, they hope | 


to knock down a lot less than half of the invaders. 

It.is merely 5,000 miles from northernmost Sovie* to the Great 
Lakes area, about the limit of the heavy-bomber flight range. 
But Soviet bombers could easily re-fuel néar the pole and mei 


can be quite sure, if war were unleashed, that the Soviets wouldn’ t| < 
They aie 


worry about ‘the creWs getting back to Russia safely. 
be one-way trippers only. 

It is absolute and utter folly for our leaders to try to make | 
the public believe there is safety. 

We may have all the defence machinery We are willing to| 
pay for. But that is about all we have. And not even doubling 
or tripling our defence expenditure will give us real security. 
Nor will gigantic defence and bomb shelter programs. 


® Within a few months, 1 wil| 


|Canada Pipe Lines Ltd. will 
| have completed the supply links | 


between Alberta’s natural gas| 


wells and major Ontario mar- 
kets including Toronto. 


® Ontario’s power supply re-|7 
serves over Peak demand are | * 


BS:4 
| : 
Be 


climbing next year as new ca-|#% 


expected to jump substantially 
by the end of this year and keep 


pacity comes in. 

Hydro’s decision to encourage 
electric space heating followed | 
discussions over several months 
with local utilities, the electri- 
cal industry and builders. 

This week representatives of | 
Hydro inspected the first in- 
stallations under the scheme. 

These have been made in two 


new homes now building in the | 


Oshawa area. 
An electrical contractor, 


ers McCullough Construction 
Co. have co-operated to provide 
the installation in a model home 
due to open later this month. 
The other house is smaller 


| and outside the city. 


Hill- | 
Cornish Electric Co. and build- | 


| 





But Ontario Hydro believes | 


it is too early yet to discuss 


comparative costs between elec- | 


| tric space heating and that us- 


ing conventional fuels. 
Electric 
quires 


space 
special 


heating 
insulation 


re- 


introduction is most likely in 


|new homes or as a partial serv- 
}ice in existing homes. 


Electric space heating 
ed extent for some years in 
Quebec and British Columbia 
and has made major strides in 
parts of the U. S. in recent 
years. 





By BEATRICE RIDDELL 
Attractive new styles, lower 
iprices, bright promotion aimed | 


Best’ Fur Season Ahead 
Tf Buying Trend Holds Up 


“Today it is smart, stylish and 
}a fashion ‘necessity’ for women 
|in the middle income group as 


What happens to a defenceless country in an atom war? Here | at office girls and white collar | well as top price buyers,” com- 


is information on the aftermath of an “old-fashioned” A-bomb 
explosion jn 1945. 

“Of 32,000 children born in Hiroshima, not less than 5,000— 
almost one in six—-were deformed or 
includes 1,100 with skeletal deficiencies or serious muscular 
weakness; almost 100 with deformed brains or without. brains 
altogether; almost 200 without lips and the same number without 
sexual organs; 25 with one or no eyes—four lacking even 
€ye openings.” 

That’s from the report of a recent investigation of atomic 
bomb fall-out damage in Japan. Today’s bombs are a thousand 
times deadlier than the 1945 variety. 

"This is the hellish doom to which we and our children and 
our children’s children are being committed by the present course 
of world leadership—and in this respect the leadership of the 
West is far from guiltless. Because the nations of the West have 
been much longer removed from a state of barbarity, which was, 
and to a degree stjll is, characteristic of the people of the East, 
our side, bears a special load of guilt. 


If the planet Earth gets around this corner safely, and if there 
are survivors to write any history, these present times, will quite | 


properly be portrayed as a time of universal madness, a crazier, 
more reckless time than the periods of the Wars of Religion or 
the monstrosities of Ghengis Khan. 

Our planet could tolerate war as an instrument of national 
policy when war was @ little thing like World Wars One and Two. 
It can’t any longer. 

‘What our leaders should be telling the people is that war is 
no longer practicable or tolerable as a' way of dealing with inter- 
national disputes. 

In a world dominated by two cocky, hot-headed, doctrinaire 
and, in diplomacy, inexperienced nations, like the U.S. and the 
U.S.S.R, this fact is most uncomfortsble but it is true. 


Hoffa Serious About Canadian Putsch 


An important piece of public sanitation is being attempted by 
the Canadian Labor Congress late this month. 

This is the CLC meeting designed to put a crimp in the giant 
organization plans of the notorious hoodlum James Hoffa and 
his Teamsters’ Union. 

The Teamsters’ immediate objective is organization of the 
St. Lawrence Seaway. 

But the Hoffa scheme for Canada goes a great deal further 
than that. He ‘wants to control, and to levy tribute from, all 
labor connected with all forms of transportation and of industries 
related thereto. So he wants to get fees from all trucks and 
buses on the streets, all transit systems, railway and ship workers, 
gasoline, building supplies, all phases of warehousing, dairies, 
bakeries, fuel, car salesmen, etc., etc. 

It’s a big dream and in the U. S, Hoffa’s empire already holds 
sway ovef 114. million workers. 

“The leadership of the Teamsters is gangster and hoodlum 
controlled,” Robert Kennedy, chief consul for the U. S. Senate 
investigating committee has declared. “The highest officials of 
the union are gangsters or are controlled by gangsters and 
hoodlums. It’s impossible for the union membership to do any- 
thing about it under present circumstances.” 

Evidence about Hoffa and Co. put before the U. S. Senate 
committee has been odoriferous in the extreme. 

The Ameritan Federation of Labor has expelled the Hoffa 
unions. 3 

But will the Canadian Labor Congress expel the Teamsters? 
Or will it be able to frustrate Hoffa's designs? 

Some wortied CLC officials are very doubtful if they can 
unless Canadians waken up and realize what a cancerous organ- 
ization threatens us. 

At last report Hoffa had around 27,000 members in 36 Cana- 
dian branches. These slaves of the American hoodlum empire 
CREAN Wile to telly 9 Ged Seek S Sele aoa peeing. 


stillborn, This figure | 


jcoat manufacturers and 
| retailers. 


Endanger 


‘House Boom 





wives. | 

These add up to‘optimism in 
the fur industry. 

August sales have been going | 
well — better than last year. 

And it looks as though the | 
coming winter may be one of 
the best seasons since World 
War Il. 

So shows a FP survey of fur 


Big “if” among fur men is 
the trend of consumer buying | 





generally. 


But a fur coat is no longer | 
the luxury it used to be. Nor | 
is it ee just for warmth. 


Land Costs 


\lb. lighter than last year,” one | 
| buyer said. 


| 


How to control land costs? 


On the answer to that ques- | 
tion.may rest the continuance | 
of the biggest building and sell- 
ing boom that Canada’s $1.8 
billion homebuilding industry 
has ever known. | 

Rising land costs which barely | 
faltered a year ago when home- 
building and its dozens of 
kindred industries hit low levels 
of activity, are on the climb 
again. 

Though builders "hee béen 
able to counter partially in- 
creases in labor and material 
costs, only in one instance — 
low-cost homes built with gov- 
ernment loans—have they been 
able to beat the land price bogy. 

Yet the increased building of 
low-cost homes is the biggest 
factor in the present housing 
boom (see p. 16). , 

Here is the mid-year picture: 

@ Sales of new houses in Can- 
ada in the first half of this year 
romped about 29% ahead of 
year-ago levels. 
@ Starts of all housing units im 
centres of more than 5,006 pop- 
ulation were up almost 70%, 
completions were up 22.7% and 
homes under construction were 
up 45.1%. 

But: 
> In the last 18 months in a 
steady spiral, average land costs 
for all single family dwellings 
built under the National Hous- 
ing Act have climbed about 19% 
from $2,173 to over $2,580, 


prices will be slightly 


mented one retailer. 
Fur sales last winter 
jonly “fair.” But now, 


were 
with 


| women’s fashions top news, and | team at the University of Il-| 


furs designed to keep pace, the 
industry seems to be picking up. 

“Styling is the most important 
factor,’ a department store 
buyer told FP. “Coats with 
pleated backs, moderate ver- 
sions of the trapeze style and 
oval line (slim silhouette with 
narrow sleeves) are selling as 
fast as we can put them on the 
|racks,” he said. “Styles of a 
|few years ago have been out- 
| dated.” 


Another selling point this 


|year: Coats weigh less. 


“Full length beaver and 
raccoon coats are at least two 


To stimulate sales more, 
than last year with less mark- 
up for furriers. 

Since the war, 
|fur industry has had its ups 
and downs, but the dips have 
not been as serious as in the 
U. S. Cost of skins of all kinds 
has dropped considerably, and 


today moderate - priced coats | 


are of good value. 


A great boost to Canada’s fur | 
business was the hot promotion | 


(Continued on page 8, col. 5) 


in| 
jhouses and for that reason its 


in | 
homes has been used to a limit- | 
| XCB. 


|eame in the manner of the an- 


| your kitchen may do as good a 





lower | 


the Canadian | 





| many cancer operations. 


Publication Office: Toronto, August 16, 1958 


For the Girls, 
For the Bosses: 


. . . better jobs, more pay, higher 


efficiency. 


Fresh tips on the care, 


grooming and training gf business 
women appear in a 68-page illus- 
trated book just off the press this 


week. 


A. Ward. 


Edited to aid: 
bosses and ambitious girls. 
Secretary’s Secrets. 


Red-faced 

Title: A 
Author: Sheila 
Origin: A popular '58 series 


in FP. Price: $1 per copy. Where to 
order: The Financial Post, 481 Uni- 


versity Ave., Toronto. 


Pose EER eee 


Kitchen Chemicals 


New Cancer Shield? 


By LEONARD BERTIN 
FP Science Editor 
Can ordinary household 
bleach help cancer patients sur- 
vive? 
Some 
common 


men think 
found in 


medical 
chemicals 


job as a new comparatively ex- | 
pensive cancer drug. 

In the fight against cancer, 
measures to prevent recurrence 
after an operation are impor-| 
tant. 

At a press conference in To- 
ronto this week, Shield Chem- 
ical Ltd., broke with medical 
tradition to announce publicly 
“a new and potent chemical | 
which, it is believed, will re- 
duce the recurrence of cancer.” 

The chemical: Clorpactin. 
break with 


The tradition 





nouncement. 
The medical profession pref- 


| ers to announce itself the results 


of clinical trials of new drugs. 
An-FP check of U. S. surgeons 
who have used the new chém- 
ical brought out these points: 
@ It kills isolated cells (of all 
sorts, cancerous and otherwise) 
in minutes, but has no toxic or 
other side effects on surround- 
ing tissue, 
@ It is therefore useful in cut- 
ting down risks attendant on| 


Dr. William Grove, a member | 
of .Dr. Warren Cole’s famous | 


linois, Chicago, told me that} 
they had found it “an extremely 
cancericidal drug.” 

It is not used in attacking 
established growths." 

A supply of Clorpactin XCB 





sufficient for one operation 


costs in the U. S. about $10. In| 
Canada a tiny bottle can be had | 


for $8.50. 
Clorpactin XCB ‘is basically 
a very simple substance. 
Some surgeons who have 


worked with it feel that other | 
simple substances that can be| 
|made up easily from standard | 
hospital supplies could do just | 


as good a job. 

One of them, that has been 
used by Dr. Cole’s team at 
University of Illinois, is known 
as Lugol’s Solution. 

It is a solution of pure iodine 
in water, with a spot of potas- 


sium iodide added to increase 


solubility. 

Another, 
team is using, is a simple house- 
hold bleaching agent known as 


Clorox. That, too, seems to do| 


a very good job. 
Both can be prepared for a 


fraction of the price for which | 


Clorpactin XCB sells. 


When I asked 37-year-old | 


Alfred R. Globus, ‘Long Island 
City inventor of Clorpactin and 
president of Guardian Chemical 
Corp., what he felt about this, 
he told me: 


“We received complaints from | 


one quarter that $50 was an un- 
reasonable price to charge 
patients for this duug.’ 

“We had to point out that the 
hospital that charged this 


amount was ‘making a hangs 


itself of more than 500% 


“The hospital’s answer was | 


that if patients ‘were prepared 
to pay $800 to have a cancer re- 
moved it was not unreasonable 
to charge them $50 for a drug 
that increased their chances of 
survival.” 





Weatherman Can’t Cure 


| weather rash of labor trouble 


|from both management and la- 
| bor at midweek. 





Wanted: A cure for a hot-| 


—real and threatening. ~~ 
That was the plea going out 


This was the situation they} 
faced: 

STEEL: 7,500 workers walk- 
ed out of Steel Co. of Canada’s 
Hamilton works Tuesday morn- 
ing, after a majority conciliation 
report had recommended no 
wage increases. 

Union had asked for a 33c an 
hour package. 

In negotiations after the strike 
began, Stelco offered a 5c an 
hour package. There was little 
hope of an early settlement. 
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Signs and Portents 


TIME PAYMENT PLAN is be- 
ing studied by dentists in 
Ontario and Alberta. It may 
be adopted early next year. 
Scheme is likely t6 be similar 
to one’in Saskatchewan, 
which elaims to have the first 
setup of this kind. 

* * . 


TOO WORN TO BE serviceable 
was the verdict of the Ameri- 
can Dental Association on 
65% of the toothbrushes be- 


ing used by 1,000 sample} 


families. 


* * v, 


HOW GOOD are car salesmen? 
During the first three weeks 
of a car salesman strike in 
Seattle, sales rose 12% over 
the same period previous year 
when salesmen were “on the 
jo vv : 

7 


THE. 1959 CARS will average 
57.1 Ib. aluminum per car, 
predicts Kaiser Aluminura. 


* * 


This compares with 50 lb. in 
the current models and 46.3 
Ib. in 1957. A successful year 
could boost the automotive 
industry’s aluminum con- 
sumption 50% over 1958. 

7. * * 


| SELL LIFE insurance in super- 


markets? American Heritage 
Life Insurance Co. claims a 
successful try-out of life in- 
surance counters in three 
U. S. supermarkets. Company 
is now negotiating with 
supermarket chains. 

| SUCCESSFUL SELLING should 
be midway between low- 
pressure, 
eds and the 
emotional appeal; said Dudley 
Dowell, executive vice-pres- 
ident, New York Life Insur- 
ance Co., in Calgary last 
week. One of his examples of 
low-pressure selling: Super- 
markets. 


no-presstre meth- 0 


‘These Hot-Weather Woes 


At Sault Ste. Marie, talks be-| 


tween Algoma Steel Co. and the 
6,000 - member union broke 
down, and the union asked for 
conciliation. 


NICKEL: International Nickel 
Co. advised a conciliation board 
that demands of the 20,000 
Mine, Mill and Smelter Workers 


would add $1.26 an hour to the| 


labor cost of all employees, now 
receiving wages and benefits 
calculated at $2.60 an hour in 
the Sudbury district. 

The union is asking that thé 
working week be reduced from 
40 to 32 hours, with no reduc- 
tion in take-home pay, 
other fringe proposals. 

Said Inco: “In the long run 
the future welfare of this com- 
pany, its employees and share- 
holders must depend on the 
company’s ability to supply the 
nickel market, when it revives, 
with adequate supplies of nick- 
el, at prices which will encour- 
age the increased use of nickel. 
This cannot be done by increas- 
ing costs of productidn.” 


RAILWAYS: 14 non-operat- 
ing unions representing 130,000 
employees were due to meet 
next week to consider the con- 
ciliation board report recom- 
mending about 14c over a two- 
year contract. 

The unions had asked -for 
about 38c; railways made no 
offer. 


° 


CNR and firemen are nego- 
tiating over the use of firemen 

diesels, but feeling is the 
ttlement will be much the 
same as in the CPR case, favor- 
ing the railway. 


PULP and PAPER: While 
some companies have settled for 
a 5¢ an hour increase, on a two- 
year contract, conciliation hear- 

(Continued on page 8, col. 4) 
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‘The Outlook 


that at least oné| 





plus | 
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Twenty Cents an issue, Six Dollars a Year 


An FP roundup of the latest 
facts and expert opinions on 
the economic weather ahead ... 


By DALTON ROBERTSON 


Today's business climate in both Canada and the U. S. pre- 
sents a paradox just about as big as they come: 
> Inflation talk is again headlining business news. 

Examples: Just last week President Eisenhower spent a good 
part of his press conference warning against the evils of infla- 
tion. Stock market margin requirements in the U. S. were hiked 


sharply, 


And experts explain stock market strength in both 


countries by talking about buyers’ fears of future inflation. 


> But this recession is still on. 


Just ask the job hunters who 


are twice as numerous as a year ago. 

Why: Factory and mine production here and in the U. S. 
are still away below year-before levels. Outlook for most coun- 
tries’ exports is weak. Corporation profits in both countries are 


down 25%-30% 


And to compound the inflation-in-recession paradox, con- 
sumer price indices in the U.S. and Canada are showing signs 
of leveling out after a two-year climb. 


There is cause for optimism — about the immediate business 
outlook anyway. Many hitherto declining indicators, such as 
corporation profits, have probably hit bottom — and this has 
given the stock market a shot in the arm despite low stock 
yields, despite fast-mounting price earnings and dividend to 


earnings ratios. 


It comes from comments such as this one grom the respected 
First National City Bank of New York: 


“Evidence is becoming steadily more impressive that the 
downtrend has been arrested and that an upturn is in the 


making.” 


* 


- 


It’s true that there is an inflationary potential in big govern- 
ment deficits and they have never been larger than they are 
today in both Canada and the U. S. And rising wage costs are 
pushing up some prices—steel and aluminum, for two. 

But a good many economists can build a case for relative 
price stability over coming months. Their argument: Meat prices 
are in for a tumble and this makes a bigger difference to most 
family budgets than does a rise in the price of steel; as expanded 
industrial capacity comes into operation, productivity gains 
should take care of higher wage costs without having to pass 


these on to consumers. 


With both government and individuals apparently preoccu- 
pied with the spectre of inflation, the bond market has been 
acting as though the ecanomy were going through a period of 

» prosperity. Bond prices have been declining and yields have 


been rising. 


In Canada, the government’s refunding of wartime Victory 
Loans at substantially higher yields has helped nudge. other 


bond prices down and yields up. 


This means the cost of corporate, municipal and, provincial 
borrowing is more expensive. And this is precisely the borrow- 
ing which should be encouraged by lower interest rates, Why? 
Because the spending of such loans will offset declining business 


outlays on new plant facilities and, 


employment and incomes. 
”“ 


in doing so, strengthen 


Just why this spending may be nteded by the economy — 
incipient upturn or no — is illustrated by what’s happening on 


the unemployment front. 


In Canada and in the U. S., 


the number of unemployed has 


been dropping month by month from last winter’s high. But 
today’s number of jobless isn’t decreasing fast enough, seasonal 
factors considered, for the economy to get a clean bill of health. 

On this score, General Research Associates, Toronto, com- 


ments: 


“It is doubtful whether the business expansion between now 
and next winter will be strong enough to avoid a high level of 


unemployment next March.” 
* 


In fighting inflation at this particular time, is government 
grappling with a shadow? The Bank of Nova Scotia, for one, 
seems to think this may be the case. 

In a Review released this week it states: 

“Though in the long run, inflation may indeed be the most 
important threat to economic stability, the immediate problem 
is one of inadequate demand and it is quite possible that the 
next few years may be a period of somewhat less than full 
utilization of our economic resources.” 

Under these circumstances, states the bank, continued deficit 
financing is an appropriate policy for the federal government. 

But, it warns, the government should be careful when raising 
funds to finance its deficit not to reduce the supply of money 
available for the needs of provincial, municipal and corporate 


borrowers. 


The implication: By encouraging higher interest rates, the 
government is making provincial and other borrowing more 


difficult. 


The alternative suggested by the bank: finance the deficit 
directly or indirectly through the expansion of credit. 

When there is unemployment, excess capacity and light 
private demand for credit, an increase in the money supply is a 
useful addition to economic activity. Then, says the bank, if 
business picks up and inflationary pressures re-appear, be 
prompt about imposing a restrictive monetary policy. 


TOURIST SPENDING 


More Retail Profits 
For You in U.S. Law 


Some smart U. S. visitors — 
and Canadian retailers — are 
taking advantage of an attrac- 
tive feature of U. S. customs 
regulations. 


Visitors coming to Canada for 


| 48 hours or more (at 30-day in- 


tervals) may take home pur- 
chases of value up to $200 — 
wholesale, not retail as often 
supposed, 

This means a bonus averag- 
ing about 25% on retail spend- 
ing. 

Another “extra” for the cus- 
toms-wary U.S. shopper: 

While he is in Canada, he 
may send gifts up to $10 each 


to friends at home (not more 
than one gift per person). 

These items need not be de- 
clared when the visitor ig re- 
turning to the U. S. 

If a traveler has not claimed 
exemption for six months he 
may take home $500 worth of 
duty-free goods. 

On this basis, his annual buy- 
ing in Canada may be as much 
as’ $1,000 (wholesale). 

Many travelers feel they 
“must” buy to the limit allow- 
able. 

And for Canadian retailers, a 
little emphasis on the U. S. law 
could mean 25% more in sales 
to tourists. 
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Trend of Business | Fer Here) 


August 16, 1958 


Labor income higher than a year ago. Wages and salaries of REGULAR FEATURES 
Canadian workers in the first five months of 1958 amounted| Adelphi 
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$6,095 million. May labor income increased by 3% to $1,312 
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time. A hint of a breeze in the evening air, 
Eisenhower asked for last Jan- 7.5%; Quebec, 2.5%; Ontario 6.2% and Prairie Provinces, INDUSTRIALS a touch of welcome coolness . . . at 
uary in his appeal for renewal | 4.9%. Atlantic Acc. . 


Greyhound ., ’ . : . 
se io the season's big ball game, informal gatherings, 
of the Reciprocal Trade Agree-| Manufacturing output slightly higher in June. Month’s shipments Aluminum’. 3, 11 Intl Pape weekend visits — a man likes the feeling 


Int'l Paper .... 

z ease , Bell Tel. .... 8, 14 Investors Gr. 

ments Act. were valued at $1,864 million, 1% below the May total, but that he's looking his best casually: ' 
And casual good looks start with a visit to 


B. C. Tel. 18 

For Canadian businessmen, marginally above last year’s $1,863 million. Shipments in the| Bendix Aviation 23 
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exports to the U.S., this is good); lower than 1957’s like total of $11,037 million. ae “taen’* 38 Robe. tic 
news, It can mean bigger sales| Value of inventory owned by manufacturers at the end of June| Cyanamid Manitoba Tel. . 


CNR , = » es 
and more profits. at $4,145 million was 0.6% lower than at the end of the pre- ; Otteee Rie di 


C. W. BOADWAY, P. Eng. Here is what the new U.S.| vious month. May-June changes have always been small but] Comp, ‘Devices ” rl Ra aa 
Mr. B.S. Moxwell, P, Eng.,” President trade law does: 1955 is the only other recent year showing a decline. The June| Cons. Paper .... Prairie Drum . 


3 ashes # Canadair .. 9, 13 Rudel. Mach. .. 
of Denso of Canada, Limited, announces| @ It renews the trade legisla- value was $172 million (4%) below that for June last year. Cdn. Bronze .. 9 St. Regis Paper . 


the appointment of Mr. C. W. Boadway | tion for four years. New orders received during June were valued at $1,807 million, Sealine Gas, 8 Shop & ‘Save $ 
as General Manager. 


1% below those of the previous month, but $21 million or] Decca Nav. .... 23 St. Lawrence .. 
Mr. Boadway, who ts well known in @ It authorizes the president to ; Dom Stores ... 9 Salada S-H_.... 
5 
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3SB8e5e 


‘ 


rn 


oY kiet : .4 milli : 

Engineering circles will devote his fime cut tariffs by a total of 20% over | 1% higher than in June 1957. New orders an ey . ngs Fulton-Bee..: 1 fee Merveneis 

fo the administration of the Denso} the four years. lower than shipments during June, reducing the value o Tord 4 TCE of Can. .: 
izati i i r r 2% illi raser COS... ..+ . 8, Steel ....3 

organization, which will manufacture} ® Actual tariff cuts cannot ex- unfilled orders by 2% to $2,285 million. | Seem ee Ss Gunton Seas’ 

and market a wide range of anti-corrosion ceed 10% in any one year | Retail cash sales, credit higher in first quarter. Cash sales rose ; 

end protective products for the Conadion os 7 to $2,169 million from last year’s like total of $2,065 million ae Ane Oe 


a - sage —_ yeah em os ad and charge sales to $757 million from $742 million. Install- po pene EE 
only Curing es ment buying fell to $376 million from $404 million in first} Algoma N. Bay Mica ... 
newal period but also over the} 


Bralorne ......- q N. Hosco 
four years following expiration | 


smatas ~S 


three months of 1957. Cash sales in the quarter accounted for Beattie-D. North Span ... fen cuca “ike ak nid 
4 20% . : ) | ‘ato P he Store x 
in 1962. | 65.7% of total sales vs. 64.3% a year earlier; installment sales| Cons Denison 35 Place Gas 2... for Men — IN TORONTO, MONTREAL, LONDON, 
for 11.4% (12.6%); and charge sales for 22.9% -(23.1%). — eommees $m ; ——— neigaes & Secu oer REGINA AND HALIFAX * 
@ Congress can override a pres-| Housing starts up 50% in half-year. Starts on the construction| Eldorado Shell Dept. 260 
idential veto of a Tariff Com- 


of 20,921 new residential units’ in June continued the sharp| Fed. Pipe 
mission recommendation only 


| Home Oil . +. 15 Utd. Montauban 
. . er sy | upward trend in evidence for some months and boosted the| Inco ...-....... 35 WestC’st Trans. . 
with a two thirds majority in| 
both the House and Senate. 


: ' Harrison ..eeess W. Decalta ... 
first half figure to 72,877 units from last year’s like total of 
48,847. Month’s completions rose 17% to 13,112 units bringing 
@ The national security protec- | six months’ total to 53,308 (50,435 a year ago). Units in various hi C W . 
tionist loophole is broadened so| _ stages of construction were up 28% to 86,818 (67,640). T us New ar- as Invention 
that the president can take into| Overseas wheat sales continue strong. Export clearances of Cana- 


account the effect of imports on dian wheat in the week ending July 23 rose 24% to 4.2 million Does Away with Wiping Rags 
the economic health of individ- ‘ 1: ; : " 





bu. from 3.4 million bu. sold in the same period last year. This 
a ess - ual domestic industries in de-| raised cumulative clearances since Aug. 1, 1957 by 19% to Like to have your car really | companies, car-hire companies 
rT) ae ah termining whether to invoke the | 259.7 million bu. Visible supplies of Canadian wheat on July clean? | and others where cleanliness is 
- national security clause. 23 totaled 383 million bu. vs. 393 million bu. a year earlier. As clean as when you got your|a “must,” may find the new 
Administration’s view of this|Mineral production both up and down in April, Produced in| ¢ar new? __ | Process speedier and more econ- | 
law as it finally was -okayed: | greater quantities this year than last were: cement, clay prod- A Tulsa, Oklahoma, chemist }omical than the present wash- | 

“It meets the needs of the times | ucts, copper, gold, lead, lime, silver and zinc. April output of has come up with a chemical |rub system. 
as we see them.” asbestos, coal, iron ore, gypsum, nickel and salt was smaller. which, diluted at the proportion The spray unit, which consists 





Pr lO cae 


oyvos0h 


| 


____| Canadian hens working overtime. June egg production amounted | of two lb. to 100 gal. of water, | of compressor, tank and nozzle, | 


to 35.4 million dozen vs. 34.3 million a year earlier, bringing|is sprayed on the car at high | costs around $595, 


the six months’ total to 232.4 million dozen vs. 230.2 million. | Pressure. The chemical costs $2.50 for Co ast ti 


, INVESTMENT ; Two coats are sprayed and a|two lb., enough to clean 12 
Major Weekly Indicators hose rinses it off. trucks or 24 cars. 


LEASED BUILDINGS No brushes or rags are used,| The first application with the | Coast 1 


Pre- Pre- thi = ine in 3 | 
iceesitels, Gitte .-eimn Seae which means that the car sur-| 200 lb. per sq. in. jet spray cuts 


; , face is never scratched or mar-| the dirt. The second removes it. | 

‘ 7 ‘ ° or Week Ended Week Month Ago : ; : : + 
Advertiser has available for sale industrial Department store sales, % change *° | red. It gives the finish a bright| The spray takes dirt out of 
properties carrying medium to long term leases. | from year earlier (Aug. 2) +6.1% +1.7% +12.7% +3.7% | new lustre. |awkward corners, such as the 


: ‘ ‘ To danke a a > eon | The invention, says the Cana- | grill and under the fender. You 
i Carloadins totals Seeds “(July 31) *122, 267 80,297 +98,870 * 132,433 : olin, - | : . 
Properties are in the main of recent construction, ne (July 31) *77,045 51,747 #62,642 *87,335| dian agent, Polaris Enterprises, | don’t get wet from the spray. , ee M Pe 
of modern design, occupied by tenants of first class Western Canada (July 31) *45,222 28,550 +36,228 *45,098| Toronto, could revolutionize the| Clothing or the car is not IANK OF [LVIONTREATI 


. ° ° Iron and:steel mfg. ......... ees (July 31) %1,429 1,127 41,699 *2,182) myjti-milli ] wash | harmed by the chemic 
reputation and show an attractive return on invest- | Ores, concentrates (July 31) #14556 10245 110.995 *17,621 | jon dollar car wash + ee al. 


; pg atta 
. ee : auada's First Bauk 
pot Rese chitals (July 31) *925 552 +776 © *635 business, It could turn serv ice | Units can be adapted to clean C: ‘ : 
ent. Lumber, timber plywood . (July 31) *7,513 4,690 6,059 *6,600| Station wipe rags into profits. _| up to five cars or trucks at once, 
re = s Cement _Guly 31) *1,466 806 71,067 *2,336| Firms with large fleets of| simply by attaching the requir- 
Negotiations will be conducted only between | 








as ; ; ' | Passenger ie ‘production 125 873. 7380 .... trucks and cars, such as food} ed number of nozzles. 
principals, and agencies will not be entertained. eae : : : a ae ea 


‘ Truck production ‘ 95 1,461 cece scene 
Interested parties should reply to ioe —— ee 


| Chartered Banks bes OTE Ys e 
. Personal savings .. ($millions) (July 30) ; ; 6,729 6,232 Bos ; : 
i 

Box 210, The Financial Post, Toronto Loans outstanding . ($ millions) (July 30) 5, 5.167 5.536 

NHA mtge. holdings ($ millions) Guly 30) of 641 508 


” | Bank of Canada. holdings of 

Securities ($ millions) (Aug. 6) ; é 2,566 2,461 
Short-term govt. .. ($millions)*(Aug. 6) A * 1,460 1,234 
Long-term govt. .. ($millions) (Aug. 6) ,06: j 1,043 41,170 
Other securities ... ($ millions) (Aug. 6) § 16 24 


| Bank Clearings: 
Montreal ($ millions) (Aug. 7) 901 875 852 736 
Toronto ($ millions) (Aug. 7) 1,084 1,068 1,101 871 





Cdn. dollar (U.S. cents, av.) .... (Aug. 8) 104. 024 104.058 104.167 105.437 


| TSE. | industrial index (Aug. 12) "468. 52 467.42 454. 13 454. 48 


| Yield 114 stocks 7 (Aug.11) 4.46% 448% 458% 5.12% 


| Bus. faih 4- week moving av. . (no. ) July 3D 28. 2. 27. rs 23. 3 205 5 





| Steel ingot production ck (tons) (Aug. 2) 85,602 78,200 82,153 n/a 
% of capacity (Aug. 2) 75.3% 68.9% 172.2% n/a 
*10-day end of month period. 
79-day end of month period. 


Facts by the Month , 
a ae. som, TIE, Ot the finest 


Latest Month Previous Previous Previous 
In all Industries (Index) 281.5 276.4 268.1 239.9 
In factories (Index) .... ecoue, wang 279.8 273.0 263.5 288.1 
Total nondurable goods (Index) May 246.6 242.5 233.5 251.6 ee 33 
Food & bev. y 253.7 242.6 226.6 246.8 
Textiles 5 152.2 157.7 151.1 178.7 nn 
Oe ede May 147.1 153.1 153.4 150.5 
CHMMGET PEOGUCES oc occtecdacccssccns May 330.8 320.8 304.0 320.6 





Total durable goods (Index) May 331.7 320.6 310.4 345.2 
Iron & steel products May 288.9 282.7 277.7 332.4 


7 . 
Primary iron & steel y, 312.7 378.7 367.2 406.5 for any building 
” From mines (Index) +» May 279.7 269.3 264.0 295.2 C U R a A j | vA rs 5 a j | G 
Metals ae. 179.5 167.7 166.5 161.4 
Nonferrous smelting, ‘refining vee 283.4 290.4 279.9 261.0 
May 106.3 114.2 109. ‘ 104.8 





—Frem farms 

Cattle delivered (000) May 137 130 168 

Hogs graded (000) ... oes esse May 415 430 562 382 
May 152.0 158.7 142.6 ’ 


act of ges your F rate risks and Gast Goats each ($000) June = 6,675 2,804 
liabilities as well as your employee benefit situation. W- Geewaetes C00) 600 863 


. . e . -F t its 
Protection requirements of the new company inevitably Newsprint. (000 tons) y $48 523 


| May 883 827 
differ from those of either predecessor. Result: a new and ee ; : 


—In powerhouses 


complex problem that demands immediate solution. Electricity (million kwh.) 7,463 7,961 


. . | : 
ased unse: service arsh WHAT WE SELL— 
eo i Aaee of M & McLennan Retail sales ($ millions) sees May 1,373 ise 
inv: Through broad experience i mergers Dept. store sales ($ millions) .. eco May . “ 
can be invaluable. with " Whoiesale sales ($ millions) ... oy. eee 643 


"i . sali ; : eMfrs. outstg. orders ($ millions) 28 2,342 
our insurance specialists, engineers and actuaries are eng pag Ser ' 42'317 


well versed in fitting together divergent insurance and welfare WHAT'S ON HAND— tf 
p n : task. Our . ial } brings eMfrs. inventories ($ millions) ..+..++. ’ 4,707 


Dept store stock sales ratio * . 28 


order to the reappraisal of exposures, valuations, coverages, SPENDING, SAVING POWER— 

. <a ° . sLabor income ($ millions) y ’ 1,261 
rates and forms, to the reconciling of differing management Dividend payts. (Index) (annual Yate) 5 310.2 
viewpoints and the maintenance of good employee relations, JOBS— 


: Persons with jobs (000) .....seee 
to the securing of insurance advantages made possible by the merger. Jobless seeking work (000) ... 


ill find . . ‘ . . Do. (% of labor force) 
= nationwide organization equipped for CONSTRUCTION— 
prompt service. Marsh & McLennan offices from coast to coast Contract awards ($ fillions) 


FOREIGN — 
are fully staffed and ready to co-operate no matter where Exports ($ millions) 


. ° . Saat . . Imports ( ili 
your merging companies are situated. We invite your inquiry. a are 
; aMeney supply ($ millions)* .....se000. May 11,962 
r M L a et s aa owe vnnsedd = 19,710 / “= 
Trance sales + 
Marsa & McLENNAN Napet cee no pao y is ie eae 
LIMITED Current public loans ($ millions) . § 5,336 
*Total deposits, less Govt. of Canada deposits, less Geet. pit plus notes in ctreuiation 
General Insurance Brokers epee ae 
Vv eo ‘ 
onsumer price (Index) 
AVERAGE ADJUSTERS Wholesale price (Index) 


TORONTO, 44 King Street West VANCOUVER, Standard Building ee a ee ee 
MONTREAL, 507 Place d’Armes CALGARY, 140 Sixth Avenue S.W. | Steel ingdts and castings (000 tons) .. “a 
Offices also in principél cities in the U. $. A., Nickel (000 tons) 
Havana, Cuba, Caracas, Venezuela and London, England 
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Defence Committee Okay, 
But Some Ideas Too Naive 


By MICHAEL BARKWAY Policy standards and objec- 

OTTAWA (Staff) — It’s all| tives, defined for NATO in 1949 7 
to the good that the Commons’ | and for Korea in 1950, simply | ' 
new standing committee on esti-| Will not do for the new age of i 
mates has made a report picking | nuclear weapons and electronic | 
out some aspects of defence | control. 
spending which need improve-| But the armed forces are all | = 
ment. | still using them. 


“Good estate planning 
helps you keep what you earn 
for yourself or your family” 


This is something more than 
is achieved when departmental 
estimates are examined by the 
full House. 


It justifies the new Conserva- 


The Air Staff is skilful at | 
adapting old standards to new! 
problems. It is not fair to ask | 
them for new standards. 


i oy My personal brochure shows how.,Call or write today | 


Rodney Hull Insurance + Estate Planning 
MUTUAL LIFE OF CANADA 
50 King St. W., Toronto EMpire 4-8371 


aims of its whole defence prob- 
|lem, and must do it in strictly 
Canadian terms. 


tive use of parliamentary com- 
mittee. 

So, in a different way, does} 
the unfolding before the Public | 
Accounts Committee of the 
shocking story of the building 
contracts for the new Printing 
Bureau in Hull — but the Esti- 
mates Committee is the more 
important. 

It is good that past scandals 
and waste should be revealed. 
But it is far better to make sure | 
in advance that public-money is 
not wasted. 

The Estimates Committee 
gives some hope of restraining 
departmental spending before it | 


But Canada must redefine the | 


Tiagail 


BUNTING «& co. 


By the old criteria, we make | 
little or no distinction between 
what must be done to defend 
us and what a country of our 
|size might judge it right to do 
for its own defence. 

The air forces are dedicated, 
with political approval to “inte- 


gration.” 615 DOMINION BANK BLDG. 
‘ * 
They are the last people like- 


: TORONTO Tel. EM. 4-3293 
ly to make the necessary dis- 


tinction, but it must be made | @eeee@@00000008080608068080 


and quickly, Ps 

It will be sheer folly — over-| semi-automatic ground environ- If, it is not made, we shall be 
: ; shadowing the worst criticisms ment, until this. basic reapprais- | dragged into defence’ measures 
is made, instead of merely ex- of the CF-105 program — tojal is made by Canadians from} which we cannot afford, do not 


Yat the mess afterwards. It's reach decisions about our new’ outside the Defence Department. | need and may not even approve, 
s ‘ nei pees tic ininenencsis Sines eltipacsedeg ceeding ll Naiahaate ie telidi aia eae 


But the Conservative govern- 
ment must not exaggerate the 
achievement. 

A hopeful 


Members of The Toronto Stock Exchange 


PONTREAL tela 


| 


Atomic submarines soon may be hauling oil and minerals from Canada’s Arctic islands, under the 
“unnavigable” ice, all year long. Enemy submarines theoretically could fire 1,500-mile missiles into our 
cities from Arctic icefields; but why bother? They could launch them moré easily from the open sea. Thin 
black lines indicate submarine-borne missile ranges from various inland Canadian cities: (M) Montreal, 


(T) Toronto, (L) Lakehead, (W) Winnipeg, (R) Regina. 


BOAC 


FIRST CHOICE for “FIRST CLASS” 


DeLuxe travel by BOAC is more than a flight—it’s an expe- 
rience in luxury. You relax in spaciously designed cabins with 
foam-soft seating . . . enjoy magnificent food with appropriate 
wines . . . marvel at the speed and comfort with which you 


been 

opened: The test is whether it 
| will be thoroughly used. And 
by that standard the signs are 
not all good. 

Some of the committee’s re- 
servations on defence are very 
naive, 

The MPs were tackling a new 


road has 


Underwater Tugs and Barges 


By LEONARD BERTIN and very complicated problem. 
‘ ; e | If they stick at it diligently 
FP Science Editor . | through several more sessions, 

they will be able to make a 
imuch greater contribution, 
because they will be more in- 
formed. 

An even more serious ques- 
|tion is whether this committee 
|— or any other body except the 
| cabinet — can carry out the 
| fundamental replanning of our 
|defence setup which is now 
needed so desperately and 


G-BOAC 


Has the latest historic voyage of the U.S. atomic 
submarine Nautilus exposed a new threat to Canada— 
a route for missile-carrying submarines by way of 
the Pole? 


The answer, as supplied by the accompanying FP 
map, seems to be an emphatic ‘‘no.” 


Even beneath the open seas, the submarine freight- 
ers would have big advantages. 

Moving underwater—out of range of storms, the 
feared mists and icicles that weigh down a surface 
vessel until it turns turtle—submarine cargo vessels 
could make better speed with less power. 

The temperature around them would never be far 


The new route m f i : 
e oute may confer a big advantage on below zero. 


friendly submarines in time of war, by providing them 
with a less vulnerable way into the White Sea, to the 
whole of Russia’s northern coastline. 


The idea of submarine freighters is not a new one. 
The Germans employed “Sea Cows” during the 


But Russian rocket subs will be no better off in 
the isle-strewn wastes of the,North than they are in 
the Atlantic or the Pacific. 


; From’ both these oceans, if ever they wanted to, 
they. could. raini down atomic explosives and murder- 
ous dust on any major city in Canada. 


If peace prevails, the position changes at once. 


Fleets of 60 mph. freight-carrying subs, far larger 
than any now in service, may completely change the 
economic life of the lonely islands of the Canadian 
Arctic and the Siberian north. 


Minerals, grain and oil could be trailed in sub- 
mersible barges, towed by submarine tugs that not 
only supply the motive power but also control the. 
buoyancy of following freightships. 


They would travel far below the crushing polar 
ice, surfacing only at specially ice-cleared points to 
load and unload. 


U. K. Opens Up New Market 
For Fresh, Canned Fruits 


OTTAWA (Staff) — British | area were excluded. So was ap- 
quota changes will open up a/jple juice. 
new $2 million U. K. market} The new move sets up: 
for Canadian fresh peaches,/@ A new $1 million quota for 
plums, grapes, apricots; canned 
apples and apple juice. | apricots. 

The changes are part of a|@ A new $800,000 quota on 
series of British moves to lib- | fruit juices, of which the main 
eralize trade with the dollar|item is apple juice. 
area. Ancther recent U. K. lib-| @ An increased quota on can- 
eralization was in industrial | nef apples. It used to be $270,- 
chemicals (FP, Aug. 2). 000, becomes $405,000. 

In recent years, the U.K. has} The new quotas become 
had quotas totaling $7.3 million | effective Oct. 1, run for a year. 
on fresh pears, canned apples,| Total of the old and the 
and canned peaches, plums,|revised fruit quotas is $9.3 
grapes and apricots from the | million. 
dollar area. These quotas cover all im- 

Fresh peaches, plums, grapes|ports from the dollar area of 


and apricots from the dollar'the items involved. Canadian 


othe Brentwood ty HARTT 


This renowned last has built a 


reputation for exceptional 
fitting qualities. Finely 
crafted in black 

er brown calf 

for dress or 

business wear. 


At Better Shoe Stores Across Canada FOR MEN! 


WME HARTT BOOT AND SHOE COMPANY uMITED FREDERICTON, N.B. 


\fresh peaches, plums, grapes, | 


war to supply their U-boats, although they were never | 
a great success because of the tightening net of Allied 
anti-submarine measures. 

But those boats, and a great deal of work that has 
since been done in the U. K., the U.S. and Japan, and 
no doubt in Russia too, clearly indicate the great po- 
tential of the undersea freighter. 

Among major organizations known to be investi- 
gating the feasibility and design of underwater tankers 
or. freighters is the Federal Maritime Administration 
of the U.S. in connection with Aerojet General Corp. 
and General Dynamics Corp., parent of Canada’s 
Canadair Ltd. 


In the U.K., the British Shipbuilding Research 
Association, in conjunction with the Atomic Energy 
Research Establishment, Harwell, with Hawker Sid- 
deley, parent of A, V. Roe Canada Ltd., with Babcock 
and Wilcox Ltd., associated with Babcock-Wilcox and 
Goldie-McCulloch Ltd., of Galt, Ont., and with Cam- 
mell Laird and Co. of Birkenhead, Eng. 





CNS Sells Out to Cubans; 
$2.8 Million Buys Fleet 


MONTREAL (Staff) — The|ated by Flota Maritima Brown- 
final chapter has been written | ing de Cuba, S.A., a recently 
in the colorful history of Can-|incorporated Havana shipping 
ada’s.. once mighty deepsea | firm. 
| merchant marine. | The sale means: 


This week the eight - vessel | @ The end of CNS. The com- 
Canadian National Steamships| pany — a Canadian National 
fleet —strikeboung since early | Railways subsidiary—is expect- 
August of last year—fell under | eq to be wound up shortly. 


the auctioneer’s hammer gl © The possibility of stiff com- 


$2.8 million. | petition for Canada’s shipping 


The buyer: Banco Cubano del | giant, Saguenay Shipping Ltd., 
|Comercio Exterior, Cuba’s for-| 3 wholly owned subsidiary of 


/eign trade bank and a subsid- | Aluminum Co. of Canada, 

| iary of Banco Nacional de Cuba, Flota Maritima officials told 
| the state-owned national bank. | Fp the eight ships—and others 
| The eight ships will be oper- the company now has building 


j 

cm waa Se ee —will be put on much the same 

|exporters must therefore com-| routes sailed formerly by CNS. 

pete with U. S. exporters. Emphasis, however, will be 
But Canada is expected to/on providing service within this 


pick up the greater part of the|route structure to and from 
new market. Cuba. 


Exports of all these fruititems! This could provide potential- 
enter the U. K. duty-free from | ly rough weather for Sag. ships 
Canada. There are tariffs on all | which during the past year has 
of them if exported from the | stepped up service to the Car- 
U. S. — in some cases ranging | ibbean to fill the void created 
jas high as 25%. by the CNS strike. 


| ee ee In addition, Flota Maritima 
CNR Canada Tours | also plans to inaugurate serv- 
Up 12% Over 57 


ices between Caribbean and 
CNR’s Maple Leaf Package 


Great Lakes ports once the St. 
Lawrence Seaway opens. 
Tours, introduced five years ago Flota Maritima, a Cuban com- 
are steadily growing more popu-}pany incorporated earlier this 
lar. ‘year, also holds a contract with 
This year, bookings for these} the Cuban National Bank to 
all-inclusive holidays are up 12% | operate six new vessels now 
over 1957, despite poor weather | under construction for the Car- 
and recession. ibbean service. 


| Two new tours were recently 
| added to the list — a one-week The company also operates 


‘cruise aboard SS Stella Maris three vessels in the sugar trade 
from Quebec City to the French| between Cuba and _southeast- 
islands of St. Pierre and Miquelon | ern U. S. and Gulf ports. 
and a weekend visit to Montreal’s} The $2.8 million offered for 
new Queen Elizabeth Hotel. |the CNS fleet was the highest 

The cruise, ete a east- | of 16 bids received. 
ern On and U.S. centres 

Serie See Sa wc a ne 
Toronto. pre one or more ships, Only one 
is $36 single, or $32 double from| operating the ships under the 
Toronto. Canadian flag. 





urgently. 
It really helps very little to 
“concur in the necessity” of the 


| CF-105 program, and‘ then to 


add: “But don’t do it again.” 

It contributes nothing to ask 
the government to negotiate 
“cost-sharing agreements” with 
NATO or the U.S. 

The real point of the CF-105 
controversy is to dramatize the 
inescapable need for a wholly 


|new approach to Canadian de- 


fence. 





reach your destination. Board your plane at Montreal or New 
York. If more convenient— Detroit, Chicago or San Francisco. 
To 51 countries on all 6 continents, fly BOAC and enjoy the 
world’s finest service aloft! 

Reservations through your Travel Agent, Railway Ticket Office 
or British Overseas Airways Corporation. 


BRITISH OVERSEAS AIRWAYS CORPORATION 


MONTREAL 


Laurentien Hotel 
UNiversity 6-5851 


the New 
WILSON ECONOLUX 


The new Wilson Econolux is an econo 
mical wrap-around plastic Luminaire. 
Construction is extremely simplified, con- 
sisting of only three major parts. May be 
mounted singly or in continuous rows ..+. 
directly to. the ceiling or suspended from 
hangers. Diffuser is made from light- 
stabilized, mechanically strong polystyrene 
of special composition and can be hinged 
down from either side for ease of main- 
tenance. 


TORONTO 
32 King St. W. 
EMpire 2-4981 


WINNIPEG 
211 Portage Ave. @ 
WHitehali 2-2191 


VANCOUVER 
779 Burrard St. 
MUtual 4-8277 


Economical to purchase 
Seiler Me Cem cael 


Economical to maintain 


Here is ‘a new Wilson achievement Tdéall 
for commercial or residential application. 


The Wilson Econolux has a low brightness 
for maximum visual comfort. Guaranteed 
by the Wilson Standard of Quality. 

Write now for full details." 


J. Ae WILSON LIGHTING & DISPLAY LIMITED 


; 280 LAKESHORE ROAD, TORONTO 14, ONTARIO 
District Offices: Montreal, Toronto, Winnipeg @ Representatives: Eric Ackland & Associates Limited — Vancouver, Edmonton, Calgary 





ee ANNOUNCEMENT See 


Appointed Vice-President 


Ford of Canada Profits 
Boosted by Overseas Gain | 


Consolidated income for first) ating results of its overseas 


‘Why They're Moving 


Facts and comment on whet’s going on in the 
market and rumors behind some of the moves. 


half 1958 of Ford Motor Co, of subsidiaries with the restults of | CC 


Canada and its wholly-owned | 


| domestic and foreign subsidiar- 


| 


ies was $10.2 million, equivalent 


to $6,16 a share, an increase of | cluded only to the extent of the 


3% on the $9.9 million, or $5.98 
per share, earned in the same 
period of last year. 


Income from Canadian opera- | 


— | because 
| amounted to $2.6 million, a drop | 


lof 42.2% 


tions in the first ‘six months 
on the $4.5 million | 
earned from Canadian opera- 
tions in first half 1957. 

“The adverse effect of lower 


its domestic operations. 


In the past, the overseas sub- 


Pulp and paper stocks have picked up a little steam in the | 
sidiary companies have been in- 


general market advance. First-half results indicate most com- 
panies haye managed to cover their dividends so far, although 
the margin. is slight in many instances. 
Newsprint output, however, is still running below year-ago 
them, : |levels and, even if it managed to push ahead again next year, | 
The change has been made| ‘it will be some time before excess productive capacity will be 
of “the substantia] | Used up. Operating ratio for the industry in the first six months | 
| growth in the assets, the volume | Was only 86% of capacity. 
of sales and the range of opera- Publishers’ inventories are high, in comparison with earlier 
tions of the overseas companies,” | years at 61 days’ supply (45 days was about average in earlier | 


company’s investments in them 
and the dividends received from 


states R. M. Sale, president. 


| years). The rise is only partly seasonal. 


‘St. Lawrence 
Ist Half Net 
Down 25.9% 


MONTREAL (Staff) — Net) 


| profit of St. Lawrence Corp. for | 
the six months ended June 30, 
1958, was $2,632,807 or 5lc per 
j}common share, down 25.9% 
from $3,555,093 or 7le per share 
in the corresponding period last | 
year, 

In the first half, shipments 
| totaled 257,602 tons, down 

15° from last year. They 
comprised 176,466 tons of news- 


August 16, 1958 


: No dividends were remitted 
volume on Canadian operating 


Here are some sample pulp and paper stock prices compared | Print, 76,551 tons of finished 
with earlier levels: kraft products and 4,585 tons| 


The appointment ef General Menager | 


Robert W. Smith as Vice-President of | 


A. C. Horn Company Limited is announced 
by the §un Chemical Corp. In 1946 Mr. 
Smith commenced the A. C, Horn Company 
Limited which now has its head office 
and plant at Toronto with warehouses at 
Moncton, Montreal, Winnipeg, Colgary 
and Vancouver. 


income was more than offset by | 
the increased income of the 
overseas subsidiary companies | 
as a result of their expanded 
volume of sales,” the company | 
states in a report to sharehold- 
ers. 

For the first time, the com- 
pany has consolidated the oper- 


JENKIN EVANS & CO., LTD. 


Members 
_ The Toronto Stack Exchange 


360 BAY STREET, TORONTO, 


ONTARIO e¢ EM. 2-1641 


Branch offices in Ontario 


COBOURG e 


PICTON e¢ 


TRENTON 


| 
| 


| 


| 


| 


by the overseas companies in | 
first half 1958 due to increased | Price ° July High 

requirements for operating | $ $ $ 
funds to accommodate the| Abitibi Power & Paper 3013 284 30! 
| higher level of sales prevailing | Consolidated Paper ...... a ” oa 
POONOT OOS. 6c cise os acts 2814 27% 28'2 

in the period and the Australian | Great Lakes Paper 335 32 34 
| facilities expansion program, the} MacMillan & Bloedel B 34 3434 35% 
company reports. | * * 
Dividends of $2.4 million were|_ THE STREET IS TALKING ABOUT—the continuing rise in 
received during first half 1957. the food stocks, Salada-Shirriff-Horsey touched $2434 this week, | 
Consolidated sales of Ford of | up from $20 in mid-July, on street rumors of improved earnings, 
Canada and its wholly-owned |In the same period, the warrants moved to $114 from $8, slip! 


Latest End 1958 1958 


2348 


| subsidiaries for first half 1958 | back to $11. 


| totaled $243 million, compared | George Weston and Loblaw Companies shares also move 
| with $262 million in the same | higher. Weston A touches $33, up about $1 and Loblaw B $3254, 
|period of 1957. Unit sales|up about the same amount. Canada Packers B reaches $47, up 
| totaled 98,990, compared with | 'from $45 a week earlier and $43%2 in mid- July. 
107,430, | 

A 30% increase in unit sales| Natural gas pipeline gi distribution stocks are showing con- 
of cars and trucks by the com- siderable strength. Union Gas touches $17%, up from $16% a 


|of surplus pulps, 
Net sales (before discount on 
the U.S, dollar) were $35.3 mil- 
lion, down 9% from $38.8 mil- 
lion in the first half of 1957, 
Here are the first six months’ 
| results in detail: 
6 Mos. Ended June a0: 


1958 1957 
$ 5 


35,334,309 38,838,315 
785,402 $34,377 


-, 26,849,397 28,627,680 
er 


ineo 408,028 
Less: Deprocisiion see 2,433,623 
Depletion 216 69,081 
Bond & other int. , * 686,839 
Pension plans ..... 312,321 
Prov, for ine, tax. . 3,027,829 
Net profit 3,555,003 


Intl. Paper Co. 


| Net sales 
Less: For. exch: disc. 
Cost of sales inel. 
admin. exps, .. 
Add: Inverts & 


THE FINANCIAL POST 4 


Why Take Less? 


Holders of Victory Bonds can make 
their money work far harder by 
exchanging into the new Canada 
Conversion Loan Bonds, which pro- 
vide up to 50% more income plus 
an immediate cash bonus. 


More Income 


A Cash Bonus 


For full details of the new Bonds, 
which are also available for cash 
subscription, phone or write for our 
“Conversion Loan Pamphlet’ 'today. 
There-is no obligation. 


Wood, Gundy & Company 
Limited 

Toronto Montreal Winnipeg Vancouver 

Saint John Quebec London, Ont. 

Kitchener Regina Edmonton 

London, Eng. Chicago 


Halifax 

Hamilton Ottawa 

Calgary Victoria 
New York 


Cable Address: JENKVANTOR TELEX 02-2498 


In our opinion there are a number of 
Canadian Independent Oi] Companies whose 
shares are undervalued at current levels. 


We have selected nine of these and covered 
them in a survey available free to dealers 


and publie alike. 


N. L. MacNames. & Company 
LIMITED 


Members of the Investment Dealers’ Assaciation of Cenade 


19 Melinda Street, Toronto 1 
EMpire 4-3343 


66 King Street West, Hamilton 
JAckson 7-6656 





Greenshields & Co 


Limited 


Members 
Montreal and Toronto Stock Exchanges 


Greenshields & Co Inc 


Underwriters and Dealers in 


Canadian 


MONTREAL 
QUEBEC 
LONDON, 


TORONTO 
OTTAWA 


Securities 


NEW YORE 
SHERBROOKE 
ONTARIO 


_1| bined overseas subsidiaries par- 


| tially offset a drop in sales in 
Canada of 22% in domestic- 
built cars and 40% in trucks. | 


light trucks imported from Ford | 
Motor Co., England, increased | 
38° compared with a year ago. 
Referring to the first half op- 
| erations of the overseas subsid- 
iaries, the company states: 


however, are not expected to re- 
flect this level of improvement 
as prospects for the final six 
months, due to changed eco- 
nomic conditions in the overseas | 
|areas, appear somewhat less 
| favorable than in the first half.” 


— Atlantic Accept. 
To Issue Rights 


Common shareholders of At- 
lantic Acceptance Corp. will be 
offered one new share at $5 for | 
each share held Aug. 15. 





Stock traded recently at its | 


1958 high of $634; low was $5, 
March 25. No dividends are 
being paid on these shares. 


“Results for the whole year, | 


| week ago, and the B shares of its subsidiary United Fuel Invest. 


ments touch $51, up from $46, 
| Trans-Canada Pipe Lines 


shares move higher with the 


|stepped-up interest in the gas stocks. Stock touches $33 before 


Sales in Canada of cars and| slipping back to $31%. Just a couple of weeks ago, it was at $27.|136 the year before. 


Quebec Natural Gas is recévering from drop which occurred 
| when political fuss was raised over its origins, At $24%, it is back |fit was $14,090,034, down from 


to its pre-fuss level. 


In another phase of the gas business, Superior Propane, plan- 
|ning additional financing soon, jumped in two sessions from $644 
to $758. Company earned 24c a share in six months ended May 


31 compared with lc a year earlier, and a 30% gain is predicted 


|for the June-August quarter. Year ending Nov. 30 should show 


| net of 70c a share, reports an official, compared with 48c last year. | | 


* 


Ford of Canada climbed $4 to $9512, then eased back to $95. 


|First-half earnings were $6.16 a share, up 3% 


January-June, 1957. 
Canadian sales. 


Toronto Elevators Ltd. moves ahead to $23%, 
1958 high of $24, with announcement of a 25c dividend plus 25c | 
|extra payable Sept. 2. Company had paid 20c in recent quarters | 
© | plus, in September of last year, 


a 20c extra. Earnings for year | 


'ended July 31 are expected to be a little better than previous | 
year’s $2.80 a share. Stock sold at $20% in mid-July. 


OTHER MARKETS—lIn over-the-counter dealings, 
warrants are steady at $11-$11'. 


Thorncliffe Park is up 42 at 


| $612-$7, following issuance of interim report on operations, while 


| another real estate degelepmentt stock, Meadowvale Development, | 


lclimbs from $3%4-4 to $4-4% 


Quebec Natural Gas ai move up $1 to $134-136. Trans- 


Canada units at $152-154 are ahead $3 on the week. Westcoast | 
Transmission advances $212 in week to $26-26%. 


Rights to subscribe will also | 


be made available to holders of | 
convertible deben- | 


the 512% 
tures due 1975. Basis is one 
share per $6.50 of debentures 
held ($6.50 is current conver- 
sion price). 

Holders of 512% 
shares, par $20, may also apply 
for new common shares on a 
one-for-one basis. However, di- 
rectors will not decide until “a 
later date” whether these appli- 
cations will be accepted. 

Rights and subscription forms 


will be. made available about 
| Aug. 20, and must be exercised | 


by Sept. 10. 


At Dec. 31, 
|outstanding 53,800 common 
| shares, 15,000 preferred shares, 
and $300,000 convertible deben- 
tures. If all rights were exer- 
cised, therefore, nearly 


'total of almost $525 000, 


Victory Loan “Rights” 


Holders of Victory Bonds should be aware that 
they own the equivalent of a valuable “‘Right”’. 


This right to convert into the Canada Conver- 
sion Loan of 1958 expires on September 15th. 


Investors should, therefore, elect whether they 
will exercise their right to convert or sell their 
bonds for-cash before this date. 


We can help you to decide which course is best for you. 
Just fill in and mail the coupon below. There 
will be no obligation, of course. 


po------ 


Asa holder of $. 


eeeessee. Victory Bonds, Maturing...... a 


I should like your assistance in deciding what is the best thing 
for me to do with my Bonds. 


McLeop, Yours, Weir & COMPANY 


50 King Street West 
Toronto 
Telephone: EMpire 4-0161 


Winnipeg Londen 
Kitchener Quebec Sherbrooke 


Ottews 


276 St. James Street West 


Montreal 


Vencouver 


Ree r T= + fog eT 


Telephone: Victor 5-4261 
Hemilton 
Windser Edmonton New York 


Celgery 


Pte 


preferred ' 


1957, there were | 


105,000 | 
shares would be issued for a! 


2 Re ET Py 


Note 


First cracks in the price 
structure of the Canada con- 
version loan have appeared. 
Among Toronto dealers, the 
414% 25-year bond was being 
offered at 99 at midweek. 

So far, there appears to 
have been no retail trading 
other than at par—the price 
which Ottawa has _ insisted 
that dealers mdintain. The 
one-point discount in the 
dealers’ market is a reflection 
of current weakness in U.S 
bond prices. 


* * * 


The drive for conversion of 
hidden Victory Bonds is tak- 
ing on the aspects of a scav- 
enger hunt, with prizes for 
lucky winners, commissions 
for resourceful sub-agents. 

One Toronto dealer this 
week incurred a penalty, and 
had fo go back five spaces. 
He encountered a man who 
is still stubbornly holding a 
1918 Victory Bond which 
matured years ago. No 
amount of persuasion, the 
dealer reported, would con- 
vince the holder that he 
should redeem his “contribu- 
tion” and start earning inter- 
est again. 

Rights to buy Atlantic Ac- 
ceptance common at $5 are 
being offered on a share-for- 
share basis to common share- 
holders, and may later be 
made available to preferred 
shareholders, Debenture 
holders may buy one share 
per $6.50 principal amount 
held. Recent price: $6%4. 


* * + 


Registration of a $1,655,- 
000 limited partnership has 
been filed with the SEC in 
the U. S. by Lord Elgin Hotel 
Co., which plans to buy the 
Ottawa hotel (FP, May 17). 
Underwriters Tenney Associ- 
ates Inc. of New York are ex- 
pected to offer units at 
$5,000. 





* 7. * 


It is,understood that Home ° 


Oil Ce., Calgary, is consider- 
ing additional financing in 
the U. S. Underwriters for 
past issues have been Leh- 
man Bros. in the U. S. and 
Wood, Gundy in Canada. 
- * ; . 

Massey ~- Ferguson has 
-again been criticized in the 
U. K. financial press because 


RP Pek eat a 


By Vincent Egan 


of its latest offer to buy more 
Standard Motor Co, shares. 

British writers contended 
that M-F should have given 
advance notice of its offer of 
eight shillings for the new 
Standard shares issued in ex- 
change for Mulliners (Hold- 
ings) shares (FP, July 12). 
But M-F considers it acted 
logically and prudently in 
avoiding premature an- 
nouncements which might 
have sent the market price 
of Standard shares out + 
reach, 


Possibly because Standard 
Chairman Lord Tedder then 
announced that Standard op- 
erations had improved since 
year-end and that dividend 
would be increased from 8% 
to 12%, acceptance of M-F’s 
offer was lower than ex- 
pected. 


Holders of 1,881,931 new 
Standard shares, about 51% 
of the possible maximum, 
took up the M-F offer, rather 
than the 90% which had been 
predicted. This increased 
M-F’s holding of Standard 
stock from 2012% to about 

% of the outstanding total. 

Last year, M-F withdrew a 
share exchange offer it had 
made to all Standard share- 
holders, when the price of its 
own shares declined, thus 
reducing the attractiveness 
of the exchange. British fin- 
ancial writers complained 
that the offer was too low. 
At the time théy were first 
made, however, both the 
1957 and 1958 M-F offers 
were higher than the going 
market price of Standard 
shares. 

a ~ * 


A $20 million medium-term 
credit has been extended to 
Bayer Foreign Investments 
Ltd., Toronto subsidiary of a 
large German chemical firm. 
The Toronto subsidiary acts 
as a holding company for the 
parent’s interests in the 
Western Hemisphere, West- 
ern Europe and Africa. 


Banking group is headed by 
J. P. Morgan & Co., and in- 


Swiss Credit Bank of Zurich, 


Net Profits Down | 


from $5.98 in| 
A rise in overseas volume offset a drop in | 


just ‘below its 


Loblaw | 


MONTREAL (Staff) Net 
profit of International Paper Co. 
for the first half of the year was | 
$30,249,780, down from 


For the second quarter net pro- | 


$19,227,621 for the same period 
}of 1957. 


| Net profit per common share! 


|amounted to $2.34 for the half- 


ly year and $1.0 for the second | 
down from $2.94 and| ~~ 


ita 
$1.49 last year. 

Sales during the first six months 
|of 1958 totaled $443,564,389, down 
'from $490,810,036 the year before. 


‘Dividend Changes 


shares for each common share held, 

to shareholders of record Aug. 15; 

ex-dividend Avg. 13. Total paid or 
| payable to date in 1958, $1.00 plus 
stock; total paid to same date in 1957, 
$1.00; total paid in 1957, $1.00. Re- 
cent price: $19. 


ROBERT MITCHELL — Closs A, 25¢ pay- — 


able September 15 to holders of record 
Aug. 15; ex-dividend Aug. 13. Total 
poid or payable to date in 1958, 50c; 


total paid to same date in 1957, 25c; 


total paid in 1957, 25¢. Stock is cumu- 
lative, arrears amount to $1.00 per 
share (after giving effect to above 
payment). Recent price: $6. 
SIMPSONS—Common, 15c, payable Sept. 
15 to holders of record Aug. 20; ex- 
dividend Aug. 18. Total paid or pay- 
able to date in 1958, 40c; total paid 
to same dote in 1957, 37 ec; total 
paid in 1957, 50c. Recent price: 
$23%. 
TORONTO ELEVATORS —— Common, 25c 
plus, 25c extra, payable Sept. 2, to 
holders of record Aug. 22; ex-dividend 
Aug. 20. Total paid or payable to 
date in 1958, 65c plus 25c; total paid 
to same date in 1957, 60c plus 20c 


cent price: $23. 





$37,862,- | 


"TANKOOS YARMON 


LIMITED 
Realty Investments | 





MIDLAND AND PACIFIC GRAIN CORP. — | 
| Common, stock dividend of 4 preferred | 


total paid in 1957, 80c, plus 20c. Re- 


The current issue of our Canadian Metals Survey com- 
ments on the growing importance of Russia in world 
metal markets. Copies available on request, 


JOHN M. EASSON & CO. LiInmirep 


217 Bay Street Telephone 
TORONTO 1. CANADA Diipire 41138 





ATTENTION MANUFACTURERS 


Former ‘Caterpillar’ Dealer for 31 years 
interested in contacting suppliers of parts for 


Caterpillar’ Send details to 


UNION TRACTOR 
LTD 


BOX 248, EDMONTON, ALBERTA 


machines. 





me rth, 
HELPS BUILD 
mE $ » ee NEEDS 


ae 


Upper photo shows erection of T.1.W. Gasoline Storage Tank, 150 ft. diameter x 48 ft. high, 
5,292,000 Imperial gallons capacity, for Shell Oil Compony of Canada Limited, Montreal. 


Toronto Iron Works have specialized in the # 
fabrication and erection of steel tanks for 


Canada’s petroleum industry since 1907. And 
T.1.W. meets modern requirements in the 
industry with a modernly equipped plant. 


T.L.W. is a leading supplier of a wide range of 
stecl fabricated petroleum processing units ... 
pressure and vacuum vessels, catalyst towers; 
distillation columns, Wiggins vapour-saving 


equipment. 


T.I.W. engineering, ath and 


field-erection teams offer top flight experience 


for any metals fabrication project. 


Sacto eran 
course of shell of a 180 ft, x pha 
tank for 

Montreal, with 6,345 "500. imperia selon 
_ copacity, 


¥ 


aay 
| 
| 
Es 























































































































































































while you build 
greater financial 
security through 


MAE 
“PERSONAL 


RETIREMENT 
PLAN”’ 


@ MAF — Mutual Accumu- 
lating Fund — is Canada’s 
first and largest Com- 
pound Cumulative Mutual 
Fund investing in a select 
list of Canadian “growth” 
companies. 


MAIL THIS ADVERTISEMENT with your 
name and address to the nearest 
Investment Dealer listed below. 

He will send you full particulars on 
the “Personal Retirement Plan” and 
how investments therein may be made 
in lump sums or under the conveni- 
ent Estate Plan with scheduled 
payments as lowas $12.50 per month. 


f. J. BRENNAN & COMPANY(N.S.)LTD. 
481 Barrington St. - - - Halifax 
Royal Bank Bidg. - - - - Sydney 
F. J. BRENNAN & COMPANY LTD. 


85 Prince William - - Saint John 
779 Main St. - - + + - Moncton 
323 Queen St. - - Fredericton 
142 Richmond - + Charlottetown 


STANBURY & COMPANY LIMITED 


92 Prince William - - Saint John 
180 Hollis St. - - + + - Halifax 
12 Portland St. - - - Dartmouth 


130 George St. - - New Glasgow 
McCUAIG BROS. & CO. LTD. 

276 St. James St. W. - Montreal 
46 Elgin St. - - - - - Ottawa 
R. A. DALY & COMPANY LTD. 

2237 Yonge St. - - - - Toronto 
44 King St. W. - + + + Toronto 


38 Peter St.S. - + + + + Orillia 
137 Lochiel St. - - - + - Sarnia 
414 St. James St. W. - Montreal 


OSLER, HAMMOND & NANTON LTD. 

255 Bay St. Toronto 
Main & Portage - - - Winnipeg 
1727 Scarth St. - + + - Regina 
302 C.P.R. Bidg. - + + Saskatoon 
512 Sth Ave. W. - - + - Calgary 
717 W. Pender St. - - - Vancouver 


THE WESTERN CITY COMPANY LTD. 
544 Howe St. - + + - Vancouver 


Do it now! 


Bite ni 





Profits Here? 


A regular listing of latest 
studies by investment firms. 


CANADIAN DELHI OIL — Wisener & Co., 


73 King St. W., Toronto. ‘ 


CANADIAN CHARTERED BANKS — Merrill 
lynch, Pierce, Fenner & Smith, 11 Ade- 


laide St. W., Toronto. 


SOUTHAM COMPANY — Greenshields & 


Co., 507 Place d'Armes, Montreal. 


FOUNDATION CO. OF CANADA—Merrill | 


Lynch, Pierce, Fenner & Smith, 


CANADIAN INDEPENDENT OILS — N. L. 
19 Melinda St., 


MacNames & Co., 
Toronto. 


QUEMONT MINING — Hugh Mackay & 


Co., 235 St. James W., Montreal. 














TORONTO 
NEW YORK 














have you looked in that old trunk... 


or asked the family lawyer... « 


Ae 


or checked your own safety deposit box... 


to see if you have any 


3% VICTORY BONDS 


> 


© 


If you find some... 


it would be a good idea to get in touch 
with one of the offices of 


Mills, Spence & Co. 


LIMITED 
MONTREAL 


so you can take full advantage of the 


CANADA CONVERSION LOAN 





Latest Earnings, Dividends Make Prices Look High 





Note: Half year figures ore normally calendar periods. However, in the case of Gypsum Lime, Superior Propane ond 


April 3-Oct. 31 and May 31-Nov. 30 are used because calendar period figures are not published. 


*Price Sept. 9 when stock first listed. 


d. Deficit. 
| tEarnings calculated for two classes .of common combined; dividend being paid only on one class. 
} 





STOCKS vs BUSINESS 








EARNINGS PER SHARE —— PRICE———- 9 —______DiVIDENDS_—____ PRICE/EARNINGS RATIO 
Tet Holf Ist Holf Lotest Fiscal Best Recent Indic. Ann. as % of Rote Ist Helf Latest 12 Best Recent 
1958 1957 12 mes. 1957 Year Recent Yeor Age « Rote Ist Molf Latest 12 mos. Rote mos. Year 

Pulp & Paper: $ $ $ $ $ $ $ % % Times Earnings 
AOE P. SP. . ccccscene “VOD 1.51 2.35 2.86 3.56 ('56) 30% 29% 1.70 85 72 15.1 12.8 8.5 
Consolidated Paper ........ 1.25 1.35 2.37 2.47 2.98 ('56) 34% 33 2.00 80 84 13.9 14.7 11.7 
Crown Zeller Can. ..eseee. 0.34 0.46 0.66 0.78 1.25 ('56) 20% 18 +1.00 $147 +152 30.5 31.4 16.6 
Donohue Bros. .... 6.5.56 0.70 0.73 1.42 1.45 1.57 ('56) 14% 11% 0.60 43 42 10:3 10.2 9.2 
Fraser Companies ...++++. 0.90 1.14 2.14 2.38 3.01 (°56) 27% 25% 1.50 83 7O.: 15.3 12.8 9.1 
Great Lakes Poper ........ 0.65 0.89 1.39 1.63 3.66 ('51) 32% 38%, 1.60 123 v7. 24.8 23.2 8.8 
MacMillan & Bloedel ...., 0.97 0.94 1.56 1.93 5.20 ('51) 33% 29 1.00 52 64 17.3 21.5 4.4 
Powell Giver ......cedsees 0.69 _ 1.02 1.52 1.85 2.90 ('55) 35% 36% 1.50 109 99 25.7 23.4 12.2 
St. Lawrence Corp. ...+e+. 0.51 0.71 1.38 1.58 1.99 ('56) 15% 14% 1.00 98 72 14.8 11.0 7.6 
GeeUp AVGTEGO... .ccccces Wecederrdedcsvreccecvvcreedactssensstisencesresscons oeuvw ens Cie Obdan <6 91 85 16.7 15.6 9.3 

Public Utilities: 
Bell Telephone ......+0++, 1.04 1.18 2.01 2.15 2.65 ('53) 42 40 2.00 96 100 20.2 20.9 15.7 
B.C. Telephone ......+e0, 0.79 1.33 2.08 2.62 3.28 ('55) 42% 41% 2.00 127 96 26.9 20.4 12.9 
Inter. Utilities ......ceee6 1.13 1.05 1.56 1.49 1.67 ('56) 26% 30% 1.00 44 64 11.8 1%1 15.9 
Lower St. Lawrence P. .... 1.01 0.44 2.06 1.49 2.19 (°52) 22% 18 1.00 50 49 WW 10.9 10.3 
Quebec Power ...... 456. 1.06 0.97 2.26 2.17 2.17 ('57) 33 30 1.40 66 ‘62 15.6 14.6 15.2 
Shawinigan W. & P. ...66. 0.84 0.72 1.68 1.56 1.56 ('57) 26%, 29 0.68 40 40 15.8 15.8 15.8 
Group AvVerTGge ...cccccce cov cesescevesssesssseeeessesrneesesessesses pewveocee Co ereeeeevcerenes 70 68 15.4 17.0 14.1 

Mines: 
Aunor Gold .....sceccces 0.11 0.07 0.20 0.16 0.22 (‘51) 2.45 1.75 0.16 73 80 11.7 12.2 11.1 
Campbell Red Lake ....... 0.20 0.17 0.41 0.38 0.38 ('57) 8.75 5.50 0.30 75 73 21.9 2>.3 23.0 

| Cons, Discovery ....6..+6- 0.16 0.14 0.31 0.29 0.29 ('57) 3.25 2.70 0.22 69 7% 10.2 10.5 11.2 

| Dome Mines ......+6++i. 0,41 0,44 0.90 0.93 1.00 ('56) 4% 13% 0.70 85 78 17.7 16.1 14.5 

PROT Es 6 ork 00 o eens 0.10 0.09 0.17 0.16 0.34 ('52) 1.85 1.70 0.12 60 71 9.2 10.9 5.4 

| Hudson Bay M. & S. ....++ 0.99 1.94 1.96 2.91 7.62 (56) 50% 54 3.00 152 153 25.5 25.8 6.6 
tnt. Nickel .. cc. cceccces 1.46 3.12 4.24 5.90 6.47 ('56) 80% 86% 2.60 89 61 27.5 18.9 12.4 
PAdnIyIE ccccdccbovecren 1.56 1.49 3.31 3.24 3.25 ('55) 85% 94° 3.00 96 91 27.3 25.7 26.2 
Noranda ..ccecesccecces 1.05 1.58 2.13 2.66 4.15 ('56) 45% 42 2.00 95 94 21.7 21.4 11.0 
Nermetal 2... cccescscos ce 0.05 0.14 0.07 0.16 0.83 ('55) 2.85 2.75 0.12 120 171 28.5 40.7 34.3 
PAMOUF .cicccccccsocvor 0.028 0.015 0.015 0.002 0.07 ('53) 0.58 0.42 nil oe ban 10.4 38.7 8.3 
Quemont ...cccccceccece 0.32 0.36 0.67 0.71 2.49 ('51) 10% 10% 0.60 94 90 16.2 15.5 4.2 

| Sigma ...ccccccescecves 0.18 0.15 0.40 0.37 0.51 (51) 4.05 3.65 0.30 83 75 11.2 10.1 7.9 
Waite Amulet ......66.-68 0.31 0.56 0.78 1.03 2.40 ('54) 6.10 7.00 0.40 65 51 9.8 7.8 2.5 

| Group Average .....20050 ctv ecerrececeeereseseesssseseeseseeesss Ceerseeces ee eserces Coesvesee 89 89 14.9 15.6 8.0 

Oils: 

PU TON hos 6 one b eRe sae 0.33 0.69 1.38 1.74 2.27 ('55) 42%, 50% 1.00 151 72 64.0 30.6 18.6 
GROHIE oc cc cccvccdovere 0.77 1.19 1.87 2.29 2.29 (°57) 46% 51 1.20 78 64 30.1 24.8 20.2 
inter. Pete .....ccccccses 0.89 1.60 2.12 2.83 2.83 ('57) 54% 46%, 1.40 79 66 30.7 25.8 19.3 
Interprov. Pipe ....6.+e6. 1.11 0.97 2.03 1.89 2.11 ('56) 50 49 1.40 63 69 22.5 24.6 23.7 
McColl-Frontenac ....+++++ 1.30 2.17 3.38 4.25 4.81 ('56) 59%, 72%, 1.60 62 47 23.0 17.7 12.4 
Trans Mountain ........-+-+ 0.23 3.74 2.01 5.52 5.52 ('57) 57% 96% nil gk ia 12.4 28.5 10.4 
Group Average ...++..645 pons cesar ercreefeethesweer pens casas Pig sbncvet Coeveces ee eri 87 64 24.0 24.6 16.0 

Beverages: < : 
Cdn. Breweries .....+se06 1.12 1.01 3.63 3.52 3.54 (‘55) 32% 26 1.50 67 41 14.6 9.0 9.2 
H, Corby Distil. ......6. 0.66 0.91 1.70 1.92 1.92 ('57) 18 16% 1.10 83 65 13.6 10.6 9.4 
Distillers Corp.-Seag. ...... 1.17 1.03 2.87 2.90 4.32 ('53) 30% 27%, 1.70 73 59 13.0 10.6 7.1 
H. Walker-G. & W. ..4+- 1.03 1.05 2.51 2.61 2.61 ('57) 30 25 1.40 68 56 14.6 11.9 11.5 
Group Average ... cece es cern eee renee errr nese sess see eee eeeeeeeeseeses see REO OUCRE 664 ass 6% 73 55 13.9 10.4 9.0 
Miscellaneous: : 

| Aluminium Lid. ......+655 0.35 0.88 0.84 1.37 1.90 ('56) 29 41 0.70 100 83 41.4 34.5 15.3 

| Atlas Steels ......eeceeee 0.84 1.46 1.87 2.49 4.46 ('56) 22%, 24 1.00 59 53 13.4 12.0 5.0 
Auto Electric ....e.eeeeee 1.25 1.25 2.68 2.68 2.68 ('57) 16% 15 1.00 40 37 6.6 6.2 6.2 

Bridge & Tank .....6.-s06 2.03 2.73 4.32 5.02 5.02 ('57) 21 "18 1.20 29 28 Sim 49 4.2 

| Cdn, Bronze ......-. 1.13 1.25 1.16 1.28 4.24 ('51) 23% 29 2.00 88 172 10.4 20.3 5.5 

| Cdn. Chemical & Cell. ..... 40.24 0.29 0.68 40.73 0.01 ('56) 7 6% nil oe ar , 4 70.0 

POM oi Saccs ene wisie 0.37 0.58 0.77 0.98 0.98 ('57) 17% 19 0.50 67 65 23.5 22.6 17.7 

GPR viens a sce bsg Cd CH SS 0.91 1.31 2.71 3.11 3.77 ('56) 27%, 31%, 1.50 82 55 15.2 10.2 7.4 
Du Pont of Can. ....-eee 0.31 0.35 0.56 0.60 0.86 ('55) 19% 19 0.50 81 89 31.2 34.6 22.5 
Ford of Can. A ...ceseees 6.16 5.98 10.62 10.44 13.14 (°55) 95% 87% 5.00 40 47 7.7 9.0 7.3 

Gypsum Lime & Al. ....-+- 1.08 0.76 2.67 2.35 2.57 ("SS) 34 28% 1.20 55 45 15.7 12.7 13.2 
Montreal Loco. ...++.e4% 1.31 1.24 2.41 2.34 2.34 ('57) 16% 17% 1.00 38 4) 6.4 6.9 73 
Moore Corp. ....-seeeeee 2.12 2.45 4.60 4.93 4.93 ('57) 77‘ 69 2.00 47 43 18.3 16.8 15.7 

| Southam Co. ......e0eees 2.27 1.78 4.05 3.56 4.27 ('56) 49 50 2.00 44 49 10.8 12.1 11.5 

| Superior Propane ..+++++++ 0.24 0.10 0.62 0.48 0.48 ('57) 7 6\ nil ated oe 14.6 11.3 14.6 

| Westeel Prod. .....ee.e0- 0.39 0.86 1.29 1.76 3.04 ('52) 12 19 \ 0.80 102 62 15.4 9.3 3.9 

| Group Average . cece cece cece ee eee n eee eters eee tees esses eee HEHEHE E Hee esas teees @ cccceds ee 62 62 11.5 10.9 8.3 
Total Average s... ccc scee cere cece nce e eres eee reer esse eens sees eee eer ee see eeeessssrsne oeeee eee 78 73 14.5 14.0 9.3 


the beverage group, the six-month periods ending 


By PAUL S. DEACON, 


How Is Your Company Doing? 





Market Exuberance Disregards Unfavorable Current Results 


Publication of second quar- 
ter results has come and 
gone, and the stock market 
is still.going up. 

Why is the stock market 
so confident? 

Some explain it by saying 
that second quarter results 
weren’t as bad as had been 
expected earlier. 

But on the basis of mid- 
year reports of leading Cana- 
dian firms,  profits~ were 
farther below year-earlier 
levels in the second quarter 
than in the first (FP, Aug. 9). 

The comparisons should 
start to get better in the third 


| and fourth quarters. The re- 
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cession was already taking 
hold a year ago, and second 
half results this year won't 
have to be particularly good 
to show a less severe drop, 


percentagewise, than they 
did in the first half. 
Investors are not con- 


cerned with what has gore 
by, but what’s ahead, many 
analysts point out, Business 
is improving, and that’s justi- 
fication enough for the steck 
price rise, some hold. 

There seems little doubt 
that prospects have improved. 
The question is: Do prospects 
justify the level to which 
stock prices have risen? 

A study of 55 Canadian 
companies shown in the ac- 
companying table indicates 
that the. attractiveness . of 
most stocks at these prices is 
certainly open to some ques- 
tion. 
® Dividend coverage is slim. 


Even though dividends 
have been reduced in eight 
cases and raised in only two, 
average payout this year 
amounts to 78.3% of the first 
half earnings rate, and 73.5% 
of the earnings in the latest 
12 months (second half 1957 
plus first half 1958). 

Normal payout by corpora- 
tions is 55% -60% of earnings. 
Profits would have to rise 
30%-40% above the first half 
rate to restore this relation- 
ship. 
®@ Prices are high in relation 
to earnings unless investors 
expect a level of profitability 
close to the best achieved 
postwar. 


The stocks are selling for 
just under 13 times their 1957 
earnings, 14 times their lat- 
est 12 months’ net, and 14% 
times their expected 1958 re- 
sults if second profits just 
equal the first half showing. 
For most stocks, 10-12 times 
earnings is commonly re- 
garded as a reasonable price 
to pay. 

Present prices are 9.3 times 
the best earnings reached in 
the past seven years, To 
achieve these earnings levels, 
the improvement on average 
would have to be 50% above 
the latest 12-month showing. 

The situation varies con- 
siderably among the individ- 
ual companies and individual 
industries, of course. The 
beverage group, the oils, the 
utilities and the widely dif- 
ferent companies included in 


the miscellaneous category 
are paying out a smaller pro- 
portion of earnings in divi- 
dends than the mines and 
the papers. 

And within the groups, 
you get. companies like Bell 
Telephone and British Col- 
umbia Telephone barely cov- 
ering dividends, while such 
other utilities as Shawinigan 
and Lower St. Lawrence pay 
out less than half their net. 

On the other hand, Lower 
St. Lawrence is selling for 
only 11 times its latest 12 
months earnings, and Sha- 
winigan’s market price 
amounts to 17 times its com- 
parable earnings. Investors 
obviously put the emphasis 
on different factors, depend- 
ing on the nature of the 
company. 

They accept the slim divi- 
dend coverage on the two 
telephone companies because 
they are confident the firms 
over the long run will be 
allowed rates high enough to 
maintain their regular divi- 
dends. 

In Shawinigan’s case, they 
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investment 


are enthusiastic about the 
growth potential in its sub- 
sidiary chemical operations 
as well as its large and grow- 
ing power market. They 
therefore ignore to some ex- 
tent its relatively low level 
of dividend payout and earn- 
ings in relation to price. 


Lower St. Lawrence is a 
smaller power firm, less 
widely known and with a 
different type of operation. 
Market price of its shares, as 
a result, is relatively lower. 


With all the figures in the 
world, of course, it’s not pos- 
sible to say which way stock 
prices will go. The current 
market letter of Greenshields 
& Co. quotes one wag: 
“Stock prices are made up 
of 90% confidence and 10% 
figures.” 

If anything comes along to 
disrupt confidence—too-slow 
business revival, interna- 
tional bad news, further gen- 
eral dividend cuts would be 
possible examples — the 
figures may taKe on greater 
significance. 





Investors Group Canadian 


Assets Up 21.9% in 58 


Market value of net assets of| the six months ended June 30, 
Investors Group Canadian Fund | 1958: Change 
Ltd. rose by 21.9% in first-half | 
1958 — from $120.4 million at} 
Dec. 31, 1957, to $146.7 million 
at June 30, 1958. 

Company is the largest U.S.- 


owned Canadian 
fund. 


Net asset value per share rose 
by 20.6%, from $4.37 to $5.27, 
between the end of 1957 and 
mid-1958. 

At June 30, there were 239,- 
042,903 shares outstanding, in 
| 64,242 accounts. 

Net income of $1,806,802. was 
re-invested during the January- 
June period, 

At mid-year, 95.82% of assets 
were invested in common stocks, 
including 21.02% in petroleums 
and 17.18% in metals and min- 
ing issues. 

Largest single holding con- 
sisted of 206,900 shares of Pa- 
cifie Petroleums Ltd. valued at 
$3,698,338. 


Here are portfolio changes for 


Shares 


held ot since 
June Dec. 
Common Stocks: 30/58 31/57 

Cdn. Sup, Oil of Calif. . 82,700 5, 
Dome Petroleum ....... 144,800 -+10,300 
Home Oil A .......0+« 37,300 -+-27,300 
Western Decalta Pet. .. 327,900 —19,400 
Calgary & Edmon. Corp. 89,600 Teor 
Trans Mountain Ojt P.t. 49,000 2,375 
Quebec Not. Gas ...... 64,196 -+56,292 
Union Gas Co. ......... 22,036 +150 
Westcoast Transmission . 105,200 105,200 
Can. Southern Petr. .... 200,000 141,900 
Cdn. Export Gos & Oi! . 700,000 -+500,000 
Pacific Petroleum ....++ 206,900 -+97,300 
Ventures Lid. ....s00.0 123,600 +2,000 
Loke Shore Mines «see... 106,700 +1 
Canoda Cement ....++++ 33,800 -+10,575 
Cassior Asbestos ....... 188,500 -+-18,600 
MacMillan & Bloedel B . 94,400 + 
Anglo-Cdn. P. & P. ... 25,000 +1,990 
Hinde & Dauch of Con. 13,580 +845 
Moore Corp. .--seeeess 24,100 13,600 
Powell River Co. .....+ 82,825 10,225 
St. Lawrence Corp. .... ,000 47,725 
Woodward Stores ...... 1,280 +1,280 
Simpsons Ltd. ......... 81,925 +4,790 
B.C. Power Corp. ...... 67,100 7,275 
Shawinigon W. & P. ... 93,700 3,700 
Bonk of Montreal ...... 40,550 —1,450 
Bank of Nove Scotia ... 36,950 —3,050 
Cdn. Bank of Commerce . 45,223 —1,550 
Royal Bank of Canede . 700 —5,700 
Toronto-Dominion Bank . 31,075 —8,925 
British Nfld. Corp. .... 107,000 
Crow's ss Coal Co. 22,150 
Dominion Stores ....... oes 


Preferred Stocks: 
Can. Iron Fds. 4%4% con. 210 
Bonds: 
Woodwards 5% "77 .... 
Abitibt 444% ‘66 ..... eos 
Simpsons B seveee eee 
Home Oil 








No Haven Here 
From U. S. Tax: 
Capital Gains 


jin the corresponding week last} 


| groups: 
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To All Holders: 

. SALADA-SHIRRIFF-HORSEY LTD. 

a 544% Convertible Preferred Shares, Series A 

=. 

= SHOULD BE CONVERTED 


TO COMMON SHARES 
BY MONDAY, AUGUST 18, 1958 





==2 
SS 
=? 
= 


i 


Each 514% Preferred Share, Series A, te 
be redeemed at $27 on August 19, may be 
converted before that date into 2 common 


shares having a current combined value of 
about $45. 





a 





As original underwriters of these securities, we recommend their 
immediate conversion and will be pleased to attend to all details 
without charge. 


Telephone: EMpire 6-8181 


Domiion Securities Geen. Limirep 


Underwriters and Distributors of Investment Securities since 1901 


Toronto Montreal New York London, Eng. Winnipeg Calgary Edmonton Vancoucer 
Victoria London Kitchener Brantford Hamilton Ottawa Quebee Halifax Saint John 


50 King Street West, Toronto 


IVILLAGE RTL 
Hil i AL HT 
AULT AU HURT 


KERNAGHAN & CO. LIMITED 


Investment Securities 


i 
CANADA CONVERSION LOAN OF 1958 
4%% due Sept. 1, 1972 — Price 100, Yield 4.25% 


2nd Floor, 67 Richmond St. W. 
EM. 4-4256 
















EM, 8-3871 






Citizens of the U.S., living in 
Canada, remain subject to U.S. 
tax on investment income and | 
on capital gains. 

Under the terms of the Can- 
ada-U.S. Taw Treaty, U.S. 
citizens are not required to pay 
U.S, tax on income earned in 
Canada, Reciprocal tax agree- 
ments alleviate most if not all 
of the double tax on investment 
incomes, but there is no offset 
on the U; S, tax on capital gains. 


An article from Washington 
in FP, July 19, described the 
tax pitfalls which Canadians 
may encounter when they take 
up residence in the U.S., and 
then realize a capital gain on 
their Canadian assets. 


The article added, incorrectly, 
that Americans living in Canada 
escape capital gains tax on 
house, stock or other assets in 
the U.S. Actually, the U.S. 
Internal Revenue Code imposes 
a tax on capital gains realized 
by Americans either at home or 
in other countries. 


114 Stocks Yield 
Averages 4.46% 


The average yield on 114 divi- 
dend-paying stocks on the Toron- 
to Stock Exchange, as compiled 
by Moss, Lawson & Co., on the 
prices of Aug. 11, was 4.46%, off 
.02 from the previous week. The 
current yield compares with 
4.58% one month ago and 5.12% 


Greater Winnipeg's Industrial Development Board 
congratulates . . . 
GLOBELITE BATTERIES LIMITED 
now building a modern battery plant at 
cost of $750,000, equipped, in St. James. 
IN METROPOLITAN WINNIPEG. 


For confidential information on sites and opportunities in this area — 
Contact — G. R. FANSET, 515 Paris Building, Winnipeg 2, Man. 





IN U.S. 
Boats to, be mamufactured by| 
Courtaulds Moulded Products of 
Canada Ltd. will be sold in Can-| 
ada and Northeastern U.S. It was 


SELL BOATZ 





be marketed 
U.S. 





ROYAL BANK PROMOTIONS 





C. L. WALKER 


D. $. ANDERSON 
year. ‘ 
Here is the yield by the various 





Aug — _ = | Relations). Replacing Mr. Walker as Assistant General Manager (Toronto) is D. $. 
% 2 2 ° Anderson, who now becomes‘the resident senior administrative officer of the Bank's 
Common .sseeee 4.14 4.16 4.27 4.55 | affairs in the Ontario district. Mr. Anderson will assume his new duties on 
Pid. & A sees 4,87 4.89 4.90 5.3) 
Mining oc, Sas 526 540 are | ememeer tet. 
Banks ...ssseses 3.35 3.37 3.36 3.48 





Be 
Car laid up? 


GO TILDEN 


e no need to be without a car while yours 
is being repaired 

e call your local Tilden man to rent a car 
as private as your own 


@ gas, oil and proper insurance included in 
the low rental rates 


e all you need is your driver’s license and 
identification to drive 
away in a sparkling 

new Chev or 

other fine car 













Caneda's Largest end Only Canadian-owned Reni-a-cer System 


— 125 Stetions Ceest oom 
oaks. TILDEN :ent-a-car 
another Tilden service! re ee SYSTEM 


SYSTEM HEAD OFFICE: 1194 STANLEY STREET, MONTREAL 









TORONTO 


[incorrectly reported in FP, Aug. 
9, that company’s products would 
in Northwestern 





DNNOQUN CEN ee 


A re-allocation of responsibilities at the executive level is announced by The Royal 
Bank of Canada. C. Ll. Walker, who for the past three years has been Assistant 
General Manager (Toronto), moves to the Bank's Head Office in Montreal where 
he will assume the newly established post of Assistant General Manager (Public 








The Editorial Page 


What's Wrong With Cars? 


There’s one thing at ‘least which the hard- 
pressed North American motor car industry has 
not Jacked in this year of falling sales. That 
is free advice. And in the United States it has 
come in a steady stream from the President to 
the corner barber, 

From what should be a much better informed 
source, however, the U, S. advertising maga- 
zine Tide dug up some opinion the other day. 
It interviewed over a hundred automobile deal- 
ers spaced across the country. They were asked 
what they thought were their chief troubles and 
what they expected immediately ahead. 

It may or may not be significant that the 
only happy and confident group seemed to be 
those handling either foreign cars or the small- 
est American types. These dealers sold more 
cars this year than last and expected to sell 
still more in 1959. Generally, they were satisfied 
with the help given by the manufacturers 
though they thought that still more advertising 
would be required. 


They Will Talk Turkey 


In our general pleasure over the final emer- 
gence from Congress of the trade bill extending 
the President’s negotiating powers for another 
four years, Canadians should not fail to take 
note that a specific purpose of the act is to give 
Mr. Eisenhower and his successors power to 
negotiate tariffs with the European Economic 
Community, better known as the Common 
Market, 


It isn’t until four years from now that the 
“harmonization” of external tariffs by the six 
nations of western Europe will become effec- 
tive. The next four years will see plenty of 
horse-trading on tariffs between Europe and her 
trading partners. 


One of the reasons the formation of the Com- 
mon Market got wide support in western Europe 
was that some people felt it would give the 
area a better bargaining position in its attempt 
to secure access to the United States market. 
A trading area of 168 million people negotiating 
with a trading area roughly the same size is 
in a better position to talk terms than a group 
of nations, negotiating singly, whose largest 
single population is less than a third of the size 
of the United States. : 


It would appear that this reasoning is not 
lost in Washington. 


Nature Won’t Solve It 


Only a little while ago those responsible Pr 
marketing Canada’s wheat were telling the 
public to keep calm and patient. Disposing of 
the big surplus, they said, was just a matter of 
time and weather, A couple of poor crops they 
said and Canada would be lucky to have some 
wheat left to sell. 

Well, we have had those two poor crops, 
last year and the one almost ready to harvest, 
and what do we hear about market prospects? 
Canada, says W. C. McNamara, new chief of 
the Wheat Board, must get out and do some 
real selling this year if it hopes to keep its 
head above water. 

The reason is not hard to find. 

While our harvests have shrunk to a little 
more than half of those we took in two years 
ago, U. S. farmers have been having wonderful 
crops, with the yield this year expected to be 
the second highest ever. And if American farm- 
ers hadn't hit the jack pot this season, it would 
have been the farmers in Europe, or the Argen- 
tine, or Australia, There has never been a uni- 
versal wheat crop failure in the modern world 
and there never ‘will be. 

We just can’t count on nature solving a 
problem that we must solve ourselves. And the 
only way we can solve it is to sell far more 
wheat than we have been selling or to stop 
growing so much of it. 


Tolis on the Welland? 


Much the most difficult and serious problem 
raised at the Ottawa hearings on Seaway tolls 
is the treatment of the Welland Canal. A number 
of Canadian industries which settled in the so- 
called “Golden Horseshoe,” including for ex- 
ample the steel companies at’ Hamilton and the 
pulp and paper mill at Thorold, will be hurt— 
at least in some degree—if tolls are charged on 
their traffic between Lake Ontario and Lake 
Erie. They have legitimate ground to claim 
even: that their location’ was chosen oh the 
assumption that the Welland Canal would re- 
main toll-free, as it has been since 1904. They 
have the strongest case for, complaining if tolls 
are now imposed merely because Canada was 
driven by the United States into imposing tolls 
to pay for the new St. Lawrence canals. 

Immediately, the St. Lawrence Seaway Au- 
thority has to pay something Jess than $30 mil- 
lion for deepening the Welland, and the 
Canadian Toll Committee’s estimate (accepted 
by its U. S. counterpart) is that an annual toll 
revenue averaging $3 million for 50 years will 
cover the amortized. cost, plus operation and 
maintenance. But a much bigger proposition 
will arise within the next ten years. On the Toll 
Committee’s own estimates, it will be necessary 
to spend about $100 million more to twin the 
Welland’s locks within the next ten years. If 
that necessary and foreseeable expenditure is 
also to be covered by tolls, Canadian industries 
using the canal for purely local traffic (as they 
always have without cost) will have to pay 
tolls at three-four times the rate now proposed. 
They will be in the position of a countty farmer 
whose toll-free dirt road is turned into a toll- 
levying turnpike for the sake of the through 
traffic. But unlike the farmer they will have 
no alternative dirt roads by which they can 
get to town free. 

The legitimate interest of these long-estab- 


lished Canadian industries requires and de-- 


mands an active sympathy from Ottawa. But 
it is important to distinguish their valid case 
from ari utterly phoney case on Welland tolls 
which is being developed in the United States. 
It is being urged“in Washington that since the 
U. S. is dredging the Upper Lakes channels 
without imposing tolls, Canada ought to deepen 
the Welland — and presumably also doubie the 
locks — without tolls. This is hopelessly con- 
fused thinking. If the Americans want a Cana- 
dian equivalent for their free dredging of the 
Upper Lakes channels, they hdve it in the 
Canadian dredging of the St. Lawrence ship 
channel. From time out of mind the Americans 
have benefited from this annual operation, 
estimated to cost nearly $4 million in the 
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On the other hand, in the much larger group, 
the ones selling the standard-sized American 
cars from the Big Three there were plenty of 
squawks. Their sales were away down and some 
of them thought there could have been more 
help and more national advertising from the 
manufacturers. Moreover a considerable number 
did not look for much sales improvement with 
the introduction of the 1959 models or in total 
sales next year, 


When it came to specific reasons from this 
major group, however, there was a sharp dif- 
ference from the views that have been widely 
circulated. Primarily these dealers blamed the 
depression for their troubles or more particu- 
larly the talk of depression. People had become 
scared to buy on time, they said, and were mak- 
ing their old models do or were buying used 


ears for cash. Few of those interviewed blamed 


‘the slump in sales on either the size, glitter 


or the cost of the current models. 


present year, which has steadily improved the 
channel from Montreal to the sea. 

The other complicating factor in the Wel- 
land situation is the change in-traffic pattern 
which will develop with the Seaway. This year, 
as in previous years, the 22-23 million tons 
passing through the Welland has been mainly 
carried in Canadian lake ships: the number of 
ships involved was about two thirds Canadian 
last year. More than 90% of the freight has 
been to or from a Canadian port, either from 
or to another Canadian port or a U. S. lake 
port. But next year the Toll Committee expects 
the Welland traffic to jump to 40 million tons 
in nine months, and then to rise rapidly to 60 
million tons by 1968. Obviously most of this 
extra tonnage will come from through traffic 
using also the St. Lawrence canals. Iron ore 
upbound accounts for most of it, plus’ some 
extra downbound grain. 

In true equity the way to look after the 
legitimate claims of local Canadian industry is 
to preserve the free passage of purely local 
Ontario-Erie traffic, and to charge the new 
through traffic a toll appropriate to its new 
benefits. The difficulty is that such differential 
would almost certainly upset the whole precar- 
ious balance of our agreement with the United 
States on tolls, The government will have to 
decide the case on the basis, not of the $30 
million now spent, but the $100 million yet 
to be spent. And it is likely to be swayed by 
the fact that more than half the ultimate toll 
will be paid by the through traffic and not the 
local traffic. The beginning of good sense, at 
least, is to throw out the specious comparison 
between Welland tolls and the toll-free deepen- 
ing of the Upper Lakes channels, for which 
Canada already gives a very adequate equiva- 
lent in the lower St. Lawrence ship channel. 


Israel Can’t Go It Alone 


The Israeli Foreign Minister, Mrs. Golda 
Meier, says that her country wants to negotiate 
its own settlement of problems with its Arab 
neighbors and “will never accept a solution 
imposed from the outside.” 

“The outside” would be delighted if Israelis 
and Arabs on their own initiative could agree 
about boundaries, refugees and other matters. 
But this hasn’t happened in the ten years since 
Israel’s birth, Fighting has been intermittent, 
skirmishing has been continuous, quarreling has 
never stopped and there’s no prospect of: an 
Arab-Jewish entente. 

In these circumstances, the Israelis would 
do well to remember some facts of history. Israel 
came into being as the sequel of a UN decision; 
its birth certificate was issued in New York. Its 
survival depends on funds mainly from the same 
source, Its very existence, not to speak of its 
expansionist spirit, has got its Western friends 
into serious, maybe disastrous, trouble with the 
Arab states whose goodwill is important to 
them, 

With all respect to the heroism and energy 
of the Israeli pioneers, their small nation is in 
no position to go it alone. As a matter of practi- 
cal politics, it may simply have to accept solu- 
tions“imposed from the outside” if it wants to 
stay in business. Moreover, to speak in academic 
terms, the “right” of outsiders to intervene will 
be at least as well grounded as Israel’s “right” 
to run its own affairs. 


High Powered Delegation 


There will be general satisfaction at the cali- 
bre of the delegation now visiting London to 
discuss the forthcoming Commonwealth trade 
conference. 

A. F. W.-Plumptre, assistant deputy minister 
of finance, is an outstanding civil servant long 
skilled in the art of economic diplomacy. Claude 
Isbister, director of the international trade di- 
vision of the department of trade and commerce, 
is particularly well versed in the problems of 
selling agricultural commodities abroad, Douglas 
Lepan, in his role of secretary to the Gordon 
Commission, examined and considered more of 
Canada’s domestic economic problems than the 
average Canadian has ever even heard of. 

The departure for London of this strong 
delegation is a welcome indication that the 
Canadian government is making careful prepar- 
ations for this conference — which may be a 
turning point in Canadian development. ° 


Tempting But Impossible 
It would be pleasant to think that it might 
be possible for the government to fall in with 
the Sons of Freedom scheme for assisted passage 
to Russia, It would pay, at almost any price, 
to be rid of the more obnoxious elements of 


this group. But it really can’t be done thjs way.’ 


The government.can, and should, refrain from 
placing obstacles in the path of emigration, but 
positive assistance is quite another matter. 

The nature of the Doukhobors’ demands 
seems to raise the suspicion that they do not 
really want to go at all, They have asked for 
(1) payment of: the full fare to Russia; (2) 
compensation for property left behind; (3) pay- 
ment to the Russian government to defray the 
costs of absorption. 

This is a pretty high price, in cash, and it 
is also pretty high in terms of gall. 

If all the Scots who have emigrated to Can- 
ada were assisted to return to the United King- 
dom with the value of all the assets they have 
accumulated since their arrival here, they would 
turn North Britain into a bower of delights and 
leave Canada almost destitute. 
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Napier Moore’s 
Seratch Pad 


AMONG THE UNSPOILED VIL- 
LAGES of Britain one of the best 
known and most charming is Broad- 
way, in Worcestershire. Its street is 
exceptionally wide and its green is 
trim. Its stone mullioned houses are 
well preserved, and rigid regulations 
of its authorities -prevent building 
anachronisms. There are no defacing 
signs. 

Broadway’s famous sixteenth cen- 
tury hostelry is the “Lygon Arms.” 
Apart from a couple of ancient fire- 
places inside of which one could park 
a small truck, a more modern sur- 
prise for. guests is the remarkable size 
of the tags to which their room keys 
are attached. 


During my recent roamings I have’ 


encountered key tags of such weight 
that anyone going off with one in his 
pocket would immediately develop a 
list to starboard, The “Lygon Arms” 
tag, however, isn’t heavy. It is made 
of lightweight plastic material. But 
its size is phenomenal, being 12 in. 
long and one inch wide. How absent- 
minded guests can cart one off I don’t 
know, but the head porter assured 
me that it does happen. 


It was in the lounge of this inn, 
where guests were having after-din- 
ner coffee, that for the first time in 
England I heard a discussion of the 
Middle East problem. Around the 
cavernous fireplace sat three very 
pleasant American couples from New 
York, Boston and Cape Cod and two 
or three English people. It was an 
American banker of Scottish ancestry 
who raised the subject, and before 
we knew where we were, most of us 
were in the debate, including me, the 
only Canadian. It was a good-tem- 
pered discussion in which the U.S. 
citizens spoke quite frankly about 
what they regarded as possible past 
errors of judgment in their govern- 
ment’s foreign policy. 

Throughout all this, right in the 
centre of the group were a middle- 
aged English couple. Of aristocratic 
mien, the lady sat stiffly upright. She 
uttered not a word, not even to her 
equally silent husband, who never 
moved a muscle. 

Finally, after an hour, she rose and 
bore down on me. She bent over and 
breathed into my ear. In a veddy, 
veddy mysterious voice she whis- 
pered: “It isn’t wise to be guided by 
what ANYBODY says. And I’m posi- 
tive that that man over there is 
WELSH.” 


Whereupon, with head high, she 
glided out, followed by a husband 
whose face bore no expression what- 
ever. 

. © . 


AT DENHAM, not far from where 
I am spending the mongoon season, 
the local British Legion put on a fete, 
principal feature of which was a horse 
show. I was chatting with one of the 
judges. He expressed interest in the 
fact that when the American Legion 
finished this year’s gathering in New 
York with a Fifth Avenue parade of 
6,000 marchers and 57 bands, only 
50,000 people watched it. Whereas 
during the week 200,000 people at- 
tended mass meetings of Jehovah's 
Witnesses, who believe the end of the 
world is nigh. 


Said an American Legion official: 
“It is outrageous that an organization 
which refused to raise a hand to pro- 
tect its country or to salute the flag 
is getting more publicity than an 
organization that has been scarred for 
many years and is dedicated to patri- 
otic Americanism.” 

* * * 


IN LONDON, the penalty for using 
obscene language is £2. In Chelten- 
ham, it’s £10. Which brings this com- 
ment from the Daily Telegraph's 
Peter Simple: 

In Cheltenham Spa it is rash 

To say anything stronger than “Dash!” 
When the Beak fined me ten 

I said “x x x x x x” again, 

As I like to get value for cash. 


THE DAY I WINDSHIELD - WIP- 
ERED my way across Exmoor, the 
only four-footed creatures I saw were 
sheep. But it appears that there are 
also stags. There’s a Devon and 
Somerset Staghound Hunt. And 
there’s a local branch of the League 
Against Cruel Sports. All of which 
led to a lot of excitement last week. 


Members of the LACS announced 
that they intended to confound a 
planned hunt by spreading false 
scents across the countryside, this by 
means of a “chemical devised by a 
wartime scientist.” q 

The Master of the Hunt, one Col. 
Louis Murphy, held a press confer- 
ence at Exmoor. Said he, “So long as 
I am Master of the Hunt I shall take 
them out.” 

At 5 o’clock in the morning, the 
Antis sallied forth in cars and sprayed 
lanes, roads and moor over quite an 
area. In due time the hounds and 
riders got going. The hounds either 
ignored or licked up the chemical, 
which turned out to be aniseed, and 
picked up the scent of a big 12-pointer 
stag. After a three-hour chase the 
hunt gave up. The stag was too swift 
and too clever. 

Everybody was happy. 
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Stop Me li— 


A professor coming to his class a 
little late found a most uncomplimentary 
caricature of himself drawn on the 
board. Turning to the student nearest 
him he angrily inquired: “Do you know 
who is responsible for this atrocity?” 

“No, sir, I don’t, but I strongly sus- 
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Post Scripts 


New Boss at JWT 


Wilfrid Sanders has been appointed 
manager of the Toronto office of J. 
Walter Thompson Co., succeeding 
Mark Napier who had asked to be 
relieved of all administrative respon- 
sibilities. 

Sanders, a genial 6-footer, has been 
vice - president 
and a member 
of the Toronto 
staff of the big 
advertising firm 
since 1955 and 
he brings a lot 
of varied ex- 
perience to his 
new post, 

Wilfrid Sand- 
ers was born ing 
South Africa in 
1907 where his 
father practised 
as a lawyer. An 
accident brought 
the family to 
Canada. 

An outbreak of 
tsetse fly ruined the important cattle 
industry and brought on a depression. 
Sanders Senior, ‘with a family of 
four small children, decided that 
prospects were brighter in Canada. 
So Wilfrid Sanders was brought up 
and went to school in western On- 
tario, living in Woodstock, Paris and 
Norwich. Later he attended the Uni- 
versity of Toronto, was editor of the 
Varsity and graduated in 1930. 

His first job was with the Toronto 
Star. He moved up quickly and repre- 
sented that paper at the Press Gallery 
in Ottawa. Then he joined the edi- 
torial staff of The Financial Post. 
Some years later he was appointed 
Canadian correspondent for the Wall 
Street Journal. 


In 1941, when Dr. George Gallup 
organized a Canadian research and 
public opinion polling service, Sand- 
ers was appointed director. Nine 
years later together with his sister, 
Byrne Hope Sanders, he bought out 
a majority interest, under the name 
of Sanders Marketing Research. Early 
in 1955, Sanders joined the J. Walter 
Thompson company, but retained his 
equity in the-Canadian Gallup Poll. 

Wilfrid Sanders has written ex- 
tensively for Canadian, U.S. and 
British publications and makes ap- 
pearances on Canadian TV on current 
affairs prograr ;. He is a past presi- 
dent of Adve: jing & Sales Club of 
Toronto; vice-president of American 
Marketing Association, and a former 
director of the World Association for 
Public Opinion Measurement. 

Outside the office Sanders has al- 
ways been interested in nature, with 
special emphasis on birds. A few years 
ago he got the chance to extend that 
interest widely when he purchased a 
75-acre, heavily wooded tract between 
Barrie and Midland, northwest of 
Lake Simcoe. This place, which is 
called “Moonstone,” is being develop- 
ed as a conservation area, 

Mr. Sanders is married to the 
former Elizabeth Stewart of Ottawa 
and they have three daughters, all of 
whom are especially interested in 
dramatics, 


ME. SANDERS 


Engineers’ President 


Professor William Osborne Rich- 
mond, head of the department of me- 
chanical engineering at the University 
of British Columbia is the new presi- 
dent of the Canadian Council of Pro- 
fessional Engineers. He succeeds C. 
N. Murray who came from the other 
side of the country, Sydney, N.S. 

As president, Richmond will head a 
30,000 member national advisory body 
for Canada’s 11 provincial and ter- 
ritorial 
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Pittsburgh University three years 
later, and then worked as a research 
engineer for Westinghouse research 
laboratories in East Pittsburgh, He 
entered the educational field in 1934 
as a research assistant at Massa- 
chusetts “Institute of Technology. 


Twenty years ago Richmond joined 
the U.B.C, as an assistant professor 
of mechanical engineering, and as- 
sumed his present post in 1950. In 
addition to his dutie§ at the uni- 
versity, he is also active as a consult- 
ing engineer. 

A member of the B.C. Association 
of Professional Engineers since 1938, 
he has held a number of offices in that 
body, including that of president in 
1956-57. 

Last year, he was elected vice- 
president of the Canadian Council of 
Professional Engineers. 

Married, he has two children, a 
daughter, 15, and a son, 13. 


In his spare time, Prof. Richmond 
enjoys color: photography, and also 
does some salmon fishing from his 
summer home located at Halfmoon 
Bay on B.C.’s scenic Sechelt Penin- 
sula, 


Heads Veterinarians 


Health of animals has been a life- 
long interest of Dr. James A. Hen- 
derson, head of the department of 
medicine and surgery of the Gntario 
Veterinary College at Guelph, elected 
president of the Canadian Veterinary 
Medical Association at its Winnipeg 
convention July 21-23, 


This concern for animal health 
started during his early days on a 
Manitoba farm where his father spe- 
cialized in heavy draft horses which 
he used to exhibit at local fairs. It 
was encouraged later when he studied 
the possible relationhip between ani- 
mal disease and human ailment. Be- 
cause this appeared more probable 
with livestock he turned his attention 
to cattle. 


Born at Cardale, northwest of Bran- 
don, where he got his high school 
education, he enrolled in 1932 for a 
veterinary course at Guelph, gradu- 
ating in 1935 when he was 23. 


Immediately after, he went to Clin- 
ton, New Jersey, to take charge of 
the first artificial breeding program 
in North America. A year after, he 
joined the faculty of the University 
of Illinois where he remained until 
1941, then got leave of absence to 
enlist with the RCAF as a navigator. 


He went overseas in 1942. But his 
plans changed. Information about 
his training and knowledge in his 
specialized field got to the ears of 
Cambridge University which obtained 
his release to help develop an artifi- 
cial breeding program at its school of 
agriculture. 

After two years at Cambridge, an- 
other request for his services trans- 
ferred him to the Milk Marketing 
Board of Britain. He remained in 
that post until his discharge from the 
forees in 1945 and returned to the 
University of Illinois. 

In 1946 he accepted a post on the 


Since then he has made three trips 
to South a on missions to 
Brazil, Uruguay and Argentina. He 


‘is a member of three national soci- 


Cana- 


What Others 
Are Saying 


Editorial of the Week 


Pollution Laws a Farce 
Toronto Globe and Mail 


Metropolitan Toronto’s air pollution control 
branch has undergone major expansion recently, 
and now has double the staff it had one year ago. 
But all this is useless without anti-pollution laws 
with teeth in them—laws that apply to everybody. 
It is a waste of time appointing pollution detec- 
tion officers and setting up detection apparatus 
if the data collected are pot used to cut down on 
excessive pollution wherever it occurs. 

It is a waste of time—but this ‘is precisely 
what is happening in some parts of Metropolitan 
Toronto, The classic example is probably the 
downtown area. Inland a short distance from the 
lakefront and railway yards, is one of the worst 
areas for air contamination. Smoke from the yards 
is carried northward into the city, augmented by 
smoke from steamships tied up at the docks. 

But however high the zeal of Metro’s air pollu- 
tion control branch, the fact is that it feels power- 
less to bring about any improvement in these 
cases, because of doubts whether municipal. anti- 
pollution laws apply to railways and shipping, 
which, it be argued, are exclusively under 
the legislative control of Parliament. 

But, the way to find out is by action in the 
courts. Let Metro lay charges. If the Metro law 
stands up, all well and good, it then can be ap- 
plied to the fullest extent; if it doesn’t, then 
Metro can take steps to obtain from Parliament 
the necessary authority to prosecute. 

A special select committee of the Ontario Leg- 
islature early last year reported that Toronto had 
reached a critical point in pollution of the atmos- 
phere, and the downtown area of the city is cer- 
tainly one of the worst. And when the St. Law- 
rence Seaway is completed and shipping increases, 
it will undoubtedly get worse still. 

Now is the time to bring matters to a head. 
With its existing gap$, our pollution law becomes 
a farce. It is time the farce was ended, 


Other People’s Views 


NOT EVERY OIL WELL proves a gusher, 
points out the Fort William Times-Journal, apro- 
pos the failure of recent drilling in the Maritimes. 
“The large oil companies are sometimes envied 
for their discoveries of new wells. But it is well 
to remember that for every well that gushes, 
scores of expensive failures are encountered.” 


IF OTTAWA IS determined to raise tariffs it 
should do so openly, declares the Victoria Times, 
“by the old and tried constitutional method; above 
all, by a method which enables the importer and 
the consumer to know definitely in advance what 
taxes they are required to pay.” 


IT’S CERTAINLY TIME that motorists woke 
up to the disgrace of our bottle littered highways 
and picnic grounds, declares the Cape Breton 
Post. “It’s not just a matter of the danger of it. 
It is pre-eminently a matter of aesthetics, a word 
of which youngsters need to learn the meaning 


in school. A people without a sense of aesthetics 
is not fully civilized.” 


CANADA NO LONGER has a monopoly in 
nickel, warns the Sudbury Star. “The market is 
becoming more competitive and synthetic mater- 
ials have replaced nickel in a number of products. 
These are facts that must be faced as the econ- 


= in both Canada and the United States levels 
oO pe 


_ THE STATE DEPARTMENT proposes to con- 
tinue its studies in Soviet-American trade. It is 
to be hoped, the Winnipeg Free Press suggests, that 
officials will pursue them a little more hopefully, 
much less fearfully and with more consideration 
for Mr. Eisenhower’s own views on the value of 
trade, so often and so forcefully expressed. 


CITIES ARE GROWING at the expense of our 
food producing land, warns the Moncton Times. 
“It is evident that the headlong increase of popula- 
tion cannot be halted. But it’s far past the time 
when the world should be thinking soberly ‘and 
continuously — and demanding that government 
bodies do the same — about the problems this 
growth leaves in its train. Once clustered with 
houses, shopping centres, roads and all other marks 
of urban amenities; this land is lost forever as a 
source of food and fibre.” 
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Scared Stiff of Agreement 


Russo-American Debate Wraps Mid-East 


By J. B. McGEACHY 


Perhaps there never was a 
time since the flood, the 
Noah’s Ark flood, when 
members of the human race 
were as perplexed as they are 
today. One cause of their 
perplexity, I suggest, is the 
extreme shortage of candor, 
realism, sincerity and man- 
ners in the utterances of their 
supposed leaders. 

I take as examples the mis- 
erable death of the summit 
idea and the present furore 
about the Middle East. I think 
a summit meeting could have 
been held and might have 
beén useful, With regard to 
the Middle East I think it 
quite possible, as I shall 
show, to reconcile legitimate 
Western and Russian inter- 
ests in a single statement. But 
the big shots of our hapless 
world never try for this rec- 
onciliation—they seem scared 
stiff of it. They seem far more 
frightened of agreeing than 
of starting a war. 

This is why the current 
Russo-American controversy 
strikes the ordinary sensible 
man — not only in peaceful, 
semi-detached Canada but 
all over the earth — as mon- 
strous nonsense and fantasia. 
It is like something out of a 
nightmare. It makes people 
ask in amazement: “Can this 
foolish stuff really be the 
best that political thought has 
to offer in an age of enlight- 
enment and (at least poten- 
tial) plenty for all?” 

Everyone knows there’s no 
precedent for the destructive- 
ness of present weapons. One 
H-bomb could flatten New 
York, On congressional’ au- 
thority it was reported this 
week that 150 of them if 
well-placed could kill 100 
million Americans. 

Yet the '»2aders of the two 
sides (the Russians more 
vociferously now, the Amer- 
icans more vociferously a 
short time ago) talk as if war 
€as an instrument of national 
policy still made sense. What 
is not generally recognized, I 
think, is that the tone of their 
exchanges is — in modern 
times anyway — just as un- 
precedented as the weapons 
they command. Perhaps 
Rome and Carthage, or cru- 
saders and Moslems bellowed 
at one another continuously 
in this unseemly and danger- 
ous style. But there’s no 
parallel in ‘recent centuries. 

Diplomacy is now a dead 
duck. Hatred fills the -air. 
Spokesmen of the two sides 
hur] invective and menaces 
in the most boorish way. 
They seem perversely deter- 
mined to avoid acknowledg- 
ing that they might possibly 
have just one interest, aim 
or opinion in common. Yet 
surely they share at least a 
wish for survival of the race. 

Perhaps they don’t. If so, 


they can now look to the 
Archbishop of Canterbury for 
moral support. “There is no 
evidence,” said Dr. Fisher re- 
cently, “that the human race 
is to last forever and plenty 
of Scripture to the contrary. 
It may be within the Provi- 
dence of God that the human 
race should destroy itself.” 


Whatever its theological 
basis, this was not helpful. 
Most people today accept the 
probability that the sun will 
cool and the earth become 
lifeless and inert; but they 
don’t expect this finale for 
several billion years. Mean- 
time they are interested in 
continuing the human exper- 
iment. They wish to survive 
and beget children. Even the 
existentialist philosophy, sup- 
posedly very gloomy, consists 
of nothing but reasons for 
not committing suicide. 


As an example of total 
futility, caused by failure to 
be realistic and candid, take 
the summit fiasco. For the 
better part of a year the 
world has been watching, 
with growing doubts about 
the sanity of its head men, 
the argument on whether, 
where, when, how and why 
this méeting should be held. 


Now that the project has 
broken down, common civil- 
ity (especially between states 
at peace) would call for 
polite notes of regret. But 
common civility is unknown 
in today’s non-diplomacy. 

What we now have is the 
usual exchange of charges 
and counter-charges about 
responsibility for the col- 
lapse. People have become 
so accustomed to this un- 
speakably crashing bore, 
these pandemic bad manners, 
that they have almost for- 
gotten how civiliced nations 
are supposed to address one 
another. 


As to responsibility, it 
would be useless to go into 
the hair-splitting, inane and 
infinitely tedious communi- 
cations between Washington 
and Moscow. It is enough to 
say that at one time the Rus- 
sians, quite certainly, offered 
a chance for a meeting of 
heads of state. The chance is 
gone; the loser is the human 
race, 


Churchill coined the phrase 
“summit ~ conference” and 
such an affair might be use- 
ful now if his prescription 
were followed, He called for 
quiet, private and secluded 
talks between as few men as 
possible, with as few experts 
as possible in attendance, 

It was said that Eisen- 
hower could not stand up 
to an encounter like this 
with Khrushchev. The presi- 
dent is frail, not quick in de- 
bate, not well-informed. Yet, 
as it seems to me, these short- 
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comings would not have mat- 
tered in a private room in, 
say, Kamchatka, provided 
Eisenhower had just one or 
two sound advisers to brief 
him and provided there was 
a meeting of minds. 


Of course the plan for 
turning the UN Security 
Council into a summit con- 
ference, with Mr. E. and Mr. 
K. engaging in public debate 
amid the fanfare, klieg lights, 
cameras, microphones. 
crowds and general excite- 
ment of a big New York pro- 
duction would have been 
totally disastrous. 


Besides, there would have 
been the little matter of pro- 
tecting Khrushchev against 
mob violence. This may look 
like a triviality but I think 
it comes close to the heart-of 
the matter. 


Recently the FP'quoted the 
proposal of a widely read 
U.S. magazine that while 
Khrushchev was in New 


for China now as George HI 
had to speak for the U. S. 
after 1783, one can under- 
stand Mao’s feelings. But 
Mao, for the U. S., is further 
beyond the pale than 
Khrushchev; indeed from 
Washington you can’t see Mao 
even if you climb to the top 
of the pale and use a tele- 
scope. He just isn’t there. 
This is the most trite example 
of non-realism in U. S. policy. 


To come to the Middle East 
controversy, it is now envel- 
oped in what somebody called 
a dense cloud of fudge. 


Khrushchev’s screaming 
charge of aggression against 
the U. S. and Britain is rub- 
bish. Nobody has ever been 
able to define aggression — 
not the best legal brains in 
UN — but it is clearly NOT 
aggression to send troops to 
the help of a friendly regime 
that asks for them, Khrush- 
chev’s accusation is, in law, 
bunk, 


*“Khrushchev’s charge of ag- 
gression is rubbish, Equally 
silly is the American counter- 
charge of ‘indirect . aggres- 


sion.” 


The totality of the 


current argument is bosh, 


humbug, 


hypocrisy and 


cant.” 


J. B. McGEACHY 
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York, East Europeans should 
parade night and day in the 
streets with flag-draped cof- 
fins and banners bearing the 
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words “Welcome, Murderer! 


Here is a bright thought 
from another American peri- 
odical; “Now is the time for 
all good men to get together 
and see to it that he (Khrush- 
chev) shall remember his 
time in New York as the 
most uncomfortable and em-, 
barrassing two day’ he ever 
spent.” This magazine offered 
$5 each for the ten best sug- 
gestions. 

To give Mr. K. the worst 
moments of his life, consid- 
ering how he or any other 
Soviet politician got where 
he is, would take some doing; 
maybe New York could have 
managed it. 


The point is that here were 
presumably sane American 
editors, urging the people 
to show such intense hostility 
that it might upset even 
hard-boiled Khrushchev and 
spoil the chances of agree- 
ment. I doubt if any section 
of the Moscow press, even if 
not controlled, would herald 
an Eisenhower visit in this 
way. 

I am not likening the two 
as individuals. Eisenhower 
is a gentle soul at heart while 
Khrushchev strikes most peo- 
ple as a roughneck who 
drinks too much. But, to mil- 
lions,\of people, Mr. Dulles 
in his own abnormally holy 
way jis just as objectionable 
as the Muscovite brawler. 


Personalities, indeed, have 
something to do with the 
case, If we wish to come to 
terms with Russia, Khrush- 


chev.happens 4o be the man 


we must deal with. Having 
dealt with King Saud, Franco 
and other distastéful char- 
acters, Washington showed 
unbelievable fastidiousness in 
turning up its nose at 
Khrushchev. What it really 
showed, was an unrealistic 
wish to put Mr. K. out of 
mind like a bad dream. 


Before leaving the summit, 
it’s worth noting why 
Khrushchev finally killed the 
idea of assembling the big 
chiefs in the Security Coun- 
cil. He did it to oblige Mao 
Tse-tung, of all people. 


It was not, apparently, that 
Mao expected a bid to the 
summit and was aggrieved at 
being left out. But Chiang 
Kai-shek would have been 
entitled to a seat if the meet- 
ing were under UN auspices. 


Considering that Chiang 
has the same right to speak 


Canadian Auto 


Equally silly is the Amer- 
ican counter-charge of “in- 
direct aggression” by Russia. 
What on earth can this mean? 

The only meaning I can 
find is “doing anything pos- 
sible, short of military inva- 
sion, to influence the policy 
of another country.” There 
are all sorts of ways of play- 
ing this game. Country A, 
if it wants to influence 
Country B, can ship arms to 
it, make trade bargains with 
it, beam radio programs in 
its direction, offer technical 
aid, carry out army, air or 
naval manoeuvres in B’s vi- 
cinity, establish bases on B’s 
soil, or even give aid and 
comfort to one of B’s political 
factions, rebel or official. 


If these activities are what 
is called indirect aggression 
—and I can’t see what else 
the words can mean — then 
indirect aggression is the 
normal and natural way in 
which any strong nation tries 
to win friends and influence 
people. 


Certainly the Russians 
have used these methods in 
the Middle East. But so have 
the Americans, time and 
again, in many parts of the 
world — Central America in 
particular. 


In short, the totality of the 
current argument, the sum 
of the case on both sides, is 
bosh, humbug, hypocrisy and 
cant. 


But please, dear reader, do 
not suppose that I imagine I 
am instructing the authors 
of this bosh about the true 
nature of their product. They 
know perfectly well that it 
is bosh, What is more, they 
know that we know it is 
bosh; and we know that they 
know that we know. 


This is the infuriating 
aspect of the matter. We are 
now confronted with the 
alarming prospect of two or 
thre weeks of the UN As- 
sembly — only because the 
leading antagonists won’t 
even try to find common 
ground but: insist on obscur- 
ing the issue with a thicket 
of meaningless jargon. 


I know, of course, there’s a 


. Zreat struggle going on be- 


tween two powers with dif- 
ferent ideologies. I know 
also that their contest for in- 
fluence in the Middle East is 
the classical pattern for a 
prelude to war. 


But I am assuming that 
their leaders, if not certifi- 
able lunatics, concede that 
they MUST avoid war. This 
necessarily means that they 


Production 


Total motor vehicle production in Canada for the week ended Aug. 9 was 
123 cars end 95 trucks produced by Ford Motor Ce., states the Canadian 
Automobile Chamber of Commerce. Other avlo-makers -were closed for 


ennval vacation. 


Issues in Clouds of Fudge 


MUST reach compromise 
solutions of disputed ques- 
tions. 

The first thing the West 
has to do is concede, offici- 
ally, that Russia has an inter- 
est in the Middle East. (When 
I said so here in 1956, on the 
ground that the forced with- 
drawal of France and Britain 
from Suez had cost the West 
its last chance of excluding 
Russia from the region, two 
gentlemen wrote me angry 
letters; they apparently 
thought I was a proper vic- 
tim for a McCarthyite com- 
mittee. I wonder what they 
think now.) 

To come to the point, then, 
if I were in charge of West- 
ern public relations, I would 
issue a statement in behalf 
of the U. S. and its allies to 
the following effect: 

The Western powers rec- 
ognize that Russia has a 
legitimate interest in the se- 
curity, welfare and develop- 
ment of the Middle East; 

The Western powers, hav- 
ing important business with 
the Arab states, especially in 
connection with oil and the 
Suez Canal, wish to continue 
doing business with them; 
but will consider in the 
friendliest spirit, any com- 
plaints they may have against 
existing contracts, methods, 
regulations, etc.! 

The Western powers earn- 
estly request that oil royal- 
ties be spent exclusively for 
the public advantage; and 
would look with favor on an 
approach to democracy in 
those kingdoms and sheik- 
doms (naming them) where 
government is now despotic; 

The Western powers, wish- 
ing to promote prosperity in 
the Arab states, offer them 
$X billion in technical sup- 
plies and aid; and invite the 
Soviet Union to contribute a 
like. sum, the total to be 
administered jointly or by 
UN; © 

The Western powers invite 
the Soviet Union to join in 
offering a guarantee of 
Tsrael’s present frontiers, 
possibly by the use of a per- 
manent UN force; and in the 
event of overcrowding in 
Israel, due to lack of suffi- 
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cient land to accommodate 
immigration and natural in- 
crease, offer to receive Jew- 
ish settlers or refugees to 
the number of X; 


Vaccine Helps 


Alternatively, the Western 
powers propose reconsidera- 
tion of the 1946 plan to set 
up a federal Arab-Jewish 
Palestine under UN trustee- 
ship; 


The Western powers offer, 
jointly with the Soviet Union, 
to organize and finance the 
resettlement of Palestinian 
Arab refugees in any suitable 
place; 

The Western powers un- 
dertake, jointly with the 
Soviet Union, to refrain from 
shipping arms to any Arab 


state, to regard them collec-. 


tively as a neutral zone in 
the cold war and to neither 
assist nor obstruct any 
movement among them for 
political federation; 


Finally, the Western pow- 
ers offer, in the event of 
violence in the Arab world, 
to consult with Russia, pos- 
sibly through UN, on any 
joint action that may seem 
desirable or necessary. 


It appears to me that, at 
the very least, this statement 
of aims makes more sense 
than hymns of hate, It might 
even succeed. 


Of course it may happen 
that constructive proposals 
will be presented to the UN 
Assembly; but past experi- 
ence suggests that the debate 
may itself degenerate into 
mere yammering and clam- 
oring about unreal legalisms. 
As the ancient prophet ob- 
served, how long, O Lord, 
how long? 
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Save 


$4. Million in Mink 


From Our Own Correspondent 


WINNIPEG — The virus dis+ 
ease threat to Manitoba's $4- 
industry 
appears to be averted by a pre-| 
ventive vaccine and adequate) 
supplies of it from the Fur Re-! 
search Laboratory at the Uni- 


million mink ranch 


versity of Manitoba. 


The vaccine produced by Dr. 
R. J. Kirk, director of the labor- 
atory, has greatly reduced the 
mortality rate among mink kits. 


| Made from tissue and body 
|fluids of live animals infected 
|}with the virus the vaccine is 
| fairly expensive. 

There is nothing new in the 
;methods of producing it. 

The procedure, Dr. Kirk says, 
is standard in the veterinary 
field and was followed years ago 
in preparing a vaccine for dis- 
temper. 

Its production seems to re- 
move one of the big hazards to 


First major outbreak of the) Manitoba’s mink farms which 
disease, virus enteritis, occurred} last year had a gross produc- 
in 1947 and 1948, in the Fort | tion of $3.8 million, 


William area, when 
young stock. 
No vaccine supplies 


available at the time. 


some 
ranches lost practically all their| bution to the 


In recognition of his contri- 
industry the 
| Canadian Mink Breeders’ Asso- 


were | ciation early this month made 


a $1,000 contribution to Dr. 


Anticipating a possible out-|Kirk and his laboratory whose 
break {n Manitoba the Fur Re-| work, they said, had saved them 


search laboratory started to de- 
velop a vaccine to counteract it | 


at least $100,000 in the last three 
years. 


and had a limited supply by 


1954 when it was first used, 


In that year the disease oc- | 
curred on one Manitoba fur 


farm, 
In 1955 it occurred in 


severe it struck earlier 


usual, 


a range from 3% to 10%. 


In years when it wasn’t avail- 


11, in 
1956 on 18, and in 1957 on 47| 
and so far this year on three. 

Last year when it was most} 
thani | 
Vaccine doses reduced 
losses on the infected ranches to 


Manitoba to Get 
‘New Telephone HQ 


From Our Own Correspondent 

WINNIPEG — A new $1.5-mil- 
lion dollar administrative head- 
| quarters on Portage Ave. is being 
planned for Manitoba Telephone 
| System. 

Tenders are not likely to be 
called before late in 1959. 

The new building will house 


able losses in some cases were| ‘he executive, management and 


as high as 70%. 


Since its first use in 1954 the 
laboratory has distributed 150, 


operations staff and the engineer- 
ing departments. 

The present downtown building 
| will be continued for commercial 





000 doses to Manitoba mink|departments and the downtown 


ranchers. 
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ANACONDA RODS... 


for Screw Machine Products 


The ‘tremendous versatility of automation in 
modern manufacturing places a bigger burden 
on the designer and buyer of screw machine 
parts. And, the screw machine’s ability to pro- 
vide tolerances as close as .0005”, and finishes 
heretofore obtainable only by centreless grind- 
ing, has left a tremendously wide choice in 
specifications. 


The use of Anaconda Free Cutting Brass Rods 
frequently affords an excellent opportunity to 
cut costs by increasing the rate of production; 
and to obtain a higher-quality, better-looking, 
and more durable plated article. For more 
detailed information write for publication B-14, 
“Anaconda Rods—for Screw Machine Products”’ 
and Publication B-3, “Machining Copper and 
Copper Alloys”. Anaconda American Brass 
Limited, New Toronto, Toronto 14, Ontario. 


Sales Offices: Montreal and Vancouver. cm 


. 


ond Gear Limited. 


ANACONDA props 


FOR SCREW MACHINE PRODUCTS = “Trade Mork Rec'd. 
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Both GOOD and BAD stocks | 
are now LOW — 


De you hold GROWTH STOCKS 
for the next BULL MARKET? 


Mail this AD for 


10-STOCK CHECK 


Babson’s unbiased opinion based on 
54 years’ experience and costly research 
is yours for the asking — simply name 
10 Listed stocks you own and mail with 
this ad plus $2.00 and your name and 
address. We will then send you the 
current Babson “Retain or Sell” advice 
for each. . 


—6 MONTHS REVIEW 
BONUS of minina inpustex ** 


BABSON’S apvice on 26 I8svUES 
Harbour Commission Bidg. 
Toronto 1, Ontario 
CEE rear Ta Br 
——| 
NOTICE 


Notice is hereby sven that Cer- | 
tificate of Registry No. C 2057 dated | 
July 18th, 1958, has been issued to | 
the Arkwright Mutual Insurance 
Company, authorizing it to transact 
in Canada the business of Fire In- | 
surance, Boiler Insurance, Explo- | 
sion Insurance, Inland Transporta- | 
tion Insurance, Machinery Insurance, 
Personal Property Insurance, Real 
Property Insurance, Theft Insurance 
and, in addition thereto, Earthquake 
Insurance, Falling Aircraft Insur- | 
ance, Hail Insurance, Impact by | 
Vehicles Insurance, Sprinkler Leak- 
age Insurance, Water. Damage In- 
surance, Weather Insurance, and 
Windstorm Insurance, limited to the 
insurance of the same property as 
is insured under a policy of Fire 
insurance of the Company. 
H. F. ALDEN, 

Vice-President & Secretary. 
James P. McD. Costigan, 
Chief Agent in Canada, 
Toronto, Ontario. 


| 
| 
re ANNOUNCEMEN See 


The Protective Association of Canada has | 
ennounced the election of Donald W. 
Evans, Arthur G. Pinard and Norman P. 
Pitt to its Board of Directors. 


More Sellers This Year 


TRADE IN OUTSTANDING CANADIAN STOCKS 


Other Total 
(excl. U.$.) non-U. S. 
($ millions) 

+0.8 —2.5 
+77.1 
+132.7 
+120.4 
+51.1 


U.K. 


5 mos. 1958 
5 mos. 1957 
12 mos. 
12 mos. 
12 mos. 
12 mos. 
12 mos. 


+74 
+6.2 
+8.8 
+759 
+-95.4 
+36.4 +84.6 
+0.6 —5.7 


Note: Minus sign denotes net sale of Canadian stocks by foreign investors, 
plus sign net purchase. 


445.8 
448.6 
+23.3 
+15.5 
$1.0. 
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Canadian Stocks 


Win Following 


In U.K., Europe 


By PAUL S. DEACON Evidence of the interest in 


More. and more money from) Canadian issues can be found in | 


the U.K, and Europe seems/|the number listed on exchanges 

likely to find an investment! abroad. 

home in Canadian stocks. | There are 110 traded on the 
That’s the impression brought} London Stock Exchange, 24 in 

back by two top Toronto Stock| Amsterdam, 86 in Paris, 140 in 


| Exchange officials, Chairman J. | Zurich. 

On their trip, the two TSE} 
Arthur J, Trebilcock, just re-| officials made arrangements for | 
turned from a two-month trip} members of the Frankfurt ex-| 


G. K. Strathy and President} 


to the U.K. and the continent. | change to obtain the commis- 
They talked mainly with their sion-splitting privileges accorded 


counterparts in stock exchanges| members of other leading ex-| 


abroad. 
Canadian stocks are becoming | member TSE houses. 
more widely and more favora-| Exchange restrictions retard 


Weatherman ‘Best? Fur Season Ahead 


Can’t Cure 


Weather Woes | 


(CONTINUED FROM.P. 1) 


ings are in sight for some others. | 


Still holding out: Abitibi, 
Anglo Newfoundland - Anglo 
Canadian group, Bowaters, Con- 


solidated Paper and St. Law-| 


| rence Paper. 
The possibility of one union 
to control all forest and pulp 


and paper activities is now be-|\to heavier buying of middle-|— and shade — are being pro-| 


ing discussed. 
Final decision will probably 


Tf Buying 
| (CONTINUED FROM P.1) | 


of jackets and short furs which 
are good for seven or eight 
months of the year. 

“These economical buys have 
|been the backbone of the in- 
|dustry in the past few years,” 
commented one manufacturer. 

But with furs lighter and 
cheaper this year, full length 
|coats are staging a comeback. 
| Present summer sales point 


i 


|priced garments. 
Many of the “quality” buy- 


Trend Holds Up 


But today, manufacturers 
are promoting moderate-priced 
coats 12 months of the year. A| 
full-length muskrat coat comes 
as low as $200. Beaver sells for | 
$300 to $700 and up. 

Mink, still the number one 
favorite, is now available at 
budget prices. A small stole | 
comes as low as $200 (top price 
$1,500 and up). 


But furs of every description 


moted. 
One old-timer that has not 





be reached next August when|ers are on holiday, and promo-| been around for a number of 


International Brotherhood 


of|tions of top-priced furs will | years — the long-wearing Hud- 


Pulp, Sulphite and Paper Mill|start in earnest im September. |son seal — may be back in new 


Workers holds its annual con- 
vention in Montreal. 

Its “probable partner: Inter- 
national Woodworkers of Amer- 
ica. With 85,000 members, the 
new body would be Canada’s 
largest union. 
| AUTOS: The Big Three— 
Ford, General Motors and 
| Chrysler— are in negotiation 
| with the United Auto Workers, 
have offered a two-year contract 
with annual increase of 6c an 
hour. 

But no decision is likely here 
until the U. S. settlement is 
reached. 

MEAT PACKING: Canada 
|Packers and United Packing- 
house Workers agreed 20-month 
contraet, with 13c increase this 


|}changes in their dealings with| Year, 8c next, plus improve-| Thruway may now buy insur- | 


| ments in fringe benefits. 


| But August sales give some | 
jindication of the year’s, busi- 
ness. Sales volume in this month 
is normally as high as in Janu- 
ary, exceeded only by October, | 
November and December. 

To encourage early buying, 
'and to keep the workshops busy | 
in spring and early summer, 
manufacturers and retailers of- | 
fer good value and better choice 
at extremely reasonable prices, ' 


full of fur trim — at the neck 


shades and up-to-date styling. 
Fur trim is also out in full 
force this year. A large number 
of cloth coats will have broad 
fur collars. 
And fall dress collections are 


or accentuating the newer, 
shorter hemline. 

Fur is fashion news this year. | 
And with women, “where|} 
there’s a will there’s a way.” 


} | ae 
| bly known across the Atlantic} growth of buying here to some} C b k ll 
extent, except in the case of| arl ou a S 


all the time, they feel. 
Says Strathy: “A few still 


Germany and Switzerland | 


bring up the subject of 
Mr. Evans is General Manager, Chemical | Grand Trunk Railway, but gen- 
Division of The Aluminum Company of | erally speaking, people believe 


Canada; Mr. Pinard is Management .Con- | ;+ ‘ ss : 
sultant, formerly Executive Vice-President | Canadian stocks have special 
as sound Invest- 


of the Sherwin-Williams Company of | attractions 
Canada Ltd., and Mr, Pitt is President of | ments.” 


Canadian Refractories Lid., Montreal, (The Grand Trunk became in- 
With Head Office in Granby, Quebec, is of the government-owned Cana- 
the oldest'Canadian Company transacting | .4; : . ¥ 

exclusively the business of personal Acci- | dian National Railway * A lot 
dent & Sickness Insurance; having been | Of British money was lost in the 
granted a Dominion Charter in 1907. venture. ) 

Recently the Company introduced through | _ There is considerable concern 
its more than 200 agents throughout the |in the U.K. and the continent 
Dominion a guaranteed renewable adjust- | about the economic outlook and 


able premium policy, providing disability | . : 
income and optional medical care benefits. its possible effect on stock Prides 
|in North America. 
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os | “People think stocks are vul-| 


nerable because they think the 
North American recession will 
| persist, and drag Europe down 
with them,” Strathy says. 

Over the longer term, how- 
ever, they have a great deal of 
confidence in the future of Can- 
ada and Canadian stocks, he 
' says. 
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$86,660 NURSING GIFT 

From Our Own Correspondent 
SASKATOON — University of 
Saskatchewan will receive $86,- 
660 over the next five years from 
the W. K. Kellogg Foundation, 
Battle Creek, Mich., to expand | 
the School of Nursing’s research | 
and administrative programs. 





CALL ANY OF THESE NUMBERS 
TORONTO —EMpire 8-7474 + NIAGARA FALLS—ELgin 4-7441 
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Yow get fast, free room reservations at ony Sheraton Hotel 
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the| which have no exchange wor-| 


ries. 

U.K. purchases here were 
slowed down sharply a year ago 
| by stronger barriers imposed to 
|protect U.K. dollar reserves, 


| but British investors have the) 
The Protective Association. of Canada, | solvent in 1920 and is now part} option of switching from U.S.}| 


| securities into Canadian. 
| Investment men in the U.K. 
|and Europe generally consider 
| Canadian stock prices to be high 
in relation to earnings and divi- 
dends. 

To some extent, this reflects 
|a generally more conservative 


more emphasis 
yield. 


Here, growth prospects tend| 


to be the main consideration. 
Strathy and Trebilcock went 
armed with lots of evidence that 


| well as growth attractions. 
| ‘They were able to trot out the 
unbroken dividend records of 
such stocks as Bank of Mont- 
real (129 years), Bank of Nova 
Scotia (125 years), Consumers’ 
Gas (110 years), Bell Telephone 
(77), Imperial Oil (58), Ogilvie 
Flour (55). 

Some think of the TSE as 
primarily a mining and oil pen- 
ny-stock operation. 





| pricing of stocks abroad where | 
is placed - on| 


Canadian stocks have stability as | 


Power Units 
Starting Up 


A $26.1-million power devel- 
opment to serve Ontario Hydro’s | 
northwestern division is ex- 
|pected to be in full operation 
by the end of September. 
| The development is Caribou | 
|Falls Generating Station on) 
English River which will pro- 
|vide an additional 67,500 kw 
| to the division. 

The first unit has now gone 
jinto operation with a second | 
unit due for service later this | 
month. The third and last will 
be in operation by late Sep- | 
tember. 

Construction started in 1956) 
and involved the building of a | 
1,260-ft. long gravity-type dam 
extended at one’end by a 450-ft. 
iclay and earth-fill dam. 

The clearing of about 22,000 
acres for the-headpond was the 
most extensive operation of its | 
kind ever undertaken by On-| 
tario Hydro. 





| charges up to $25, 
| are good up to 48 hours. 


| tickets because it did not have | oline 
}a license to sell insurance, 





Once in full service, the: sta- 
tion will be operated by remote 
control from Kenora Transfor- | 
mer Station. 


The two TSE officials were |—— 


able to show that of 1,100 stocks 
listed on the exchange, 577 are 
paying dividends. 

While the lower priced min- 
ing and oil issues dominate the 
share trading volume, about 
45% of its $1.9 billion volum® in 
1957 and about half the volume 


so far in 1958 has been in in-| 


dustrial stocks. = 
Thus, besides providing a 


vestment 


CANADA 


pportunity! 


The new Canada 


CONVERSION 


Conversion Loan of 1958 
presents an extremely 


attractive opportunity for 


LOAN of 195 


all Canadians to invest in 
their country’s future. 


The 4%% 25 year bonds 
which are non-callable to 
maturity represent the 


As of August 14th 
only 22 business da 
remain before the 
Conversion offer to 


3% Victory Bond 
Holders EXPIRES. 


of 


highest interest rate paid 
on along term Government 


Canada bond since 


immediately following 


World War II. 

“Investors who do not hold 
Victory Bonds can obtain the 
new 434% bonds for cash, 
Your enquiries will 
receive our prompt 


attention, 
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The KS 


ESTABLISHED 18357 


MONTREAL TORONTO WINNIPEG CALGARY EDMONTON, VANCOUVER 
VICTORIA PRINCE GEORGE LETHBRIDGE MEDICINE HAT REGINA 


MOOSE JAW SWIFT CURRENT SASKATOON PRINCE ALSERT 


BRANDON 


PORTAGE LA PRAIRIE KENORA KINGSTON GALT ST. THOMAS SIMCOE 
CHATHAM KITCHENER LEAMINGTON WINDSOR | 


Rete ed pees BD BW WS A | 


| market for the high-risk specu- | 
| latives, the Toronto exchange is | 
the country’s biggest market for 
industrials as well. ($850 mil-| 
lion volume in 1957 vs. $600! 
million in Montreal.) 

“We think the talks we had 
with exchange officials and the 
financial press were very help-| 
ful in drawing further attention 
| to market opportunities in Can- 
ada,” Strathy said. 


U.S. House 
Spiking Tke’s 
Ottawa Talk 


From Our Own Correspondent 

WASHINGTON — The House 
of Representatives ‘is trying to 
shoot down one of President 
Eisenhower's assurances to Can- 
ada on surplus give-aways. 

In a vote, the House over-| 
whelmingly okayed a return to} 
wide-open barter deals in farm | 
surplus disposal. 


In his speech to Parliament, | 
the president made a. special 
point of mentioning Canadian 
objections to U.S. barter -deals 
and saying “I believe that the 
basis of these objections has 
been largely removed.” 

The House vote was an effort 
to make the president eat his 
words as the representatives 
vated a one-year renewal of 
public law 480 including a sec- 
tion calling for the bartering of 
$500 million worth of surpluses 
every year. 

The vote by the House was a 
tentative one to be confirmed 
later by a roll call vote. House 
officials, howeyer, felt sure the 
vote would stand. 

The measure now goes to a 
conference where a compromise 
will be worked out between 
the versions passed by the 
Senate and by the House. 

Canada’s hopes to avoid the 
seriously damaging barter sec- 
tion hang on the efforts of the 
administration to convince the 
conferees to kill the $500 mil- 
lion barter idea. 
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Highway Breakdown Policy | 


Costs 25c, Covers Repairs 


| Specia] Correspondence 


| the Peerless Insurance Corp., 
HAMBURG, N.Y. — Motor-| which is licensed to sell insur- 


ists on the New York State| ance in New York State. 


ance for 25c a trip against the |down, service and repairs will 


|cost of breakdowns on the toll 


| be made by members of the 


superhighway. 
Emergency Highway Protec- | Association. 


tion Corp. says the first 100| The association includes all 20 
vending machines for the jn-|service stations that handle 


Thruway Garage Contractors 


| surance tickets have been placed | breakdowns on the superhigh- 


in operation, 
Each 25c ticket will insure 
any motorist against 


| way. 

| The corporation said the 25c 
repair | policies cover all breakdowns, 
The tickets | including running out of gas, 
j}and the cost: of road service, 


The company, a private con- \labor performed on the road, 
‘cern, started a similar service | and towing. 
| last year, but the state ordered | 


The first 100 vending ma- 


| the company to stop selling the | chines have been placed at gas- 


stations on Thruway 
{approach roads and at garages 
Under the new plan, Emer-|that handle Thruway break- 


| gency Highway is an agent of 'downs. 


When an insured car breaks 
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To all Holders of 
Canada Victory Loan Bonds 


It is our conviction that the generous offer of 
the Minister of Finance to holders of Victory 
Loan Bonds to exchange their bonds into the 
new issue of Canada Conversion Loan of 1958 
should be accepted. The maturities available 
in this new issue are as follows:— 


Canada Conversion Loan 


of 1958 
44%—Due—September 1 1983 
4 na Due—September 1 1972 
. 5% —Due— September 1 1965 

3% —Due—December 11961 _ 
\ 

We recommend these new bonds for conservative 

and profitable investment. 


As principals we offer the 414% Conversion Loan, if, 
as, and when issued, and received by us, at 100 and 
interest to yield 4.50%. 

Write or telephone for additionai information. Your sub- 
scription will receive our prompt efficient attention. 


R. A. DALEY & COMPANY 


LIMITED 
Business Established 1916 


44 KING STREET WEST, TORONTO 
EMpire 4-4441 
MONTREAL, UPTOWN TORONTO, SARNIA, ORILLIA 





METROLAND 
DEVELOPMENT CORPORATION LTD. 


We have prepared a study on this Real 
Estate company. Copies are available on 
request, without obligation. 


Write, telephone or use the attached coupon. 


Roy Robertson & Co. Ltd. 


Investment Dealers 


455 Craig Street West, Montreal, P.Q. 
TEL, UNiversity 6-5462 


Roy Robertson & Co. Ltd., 
455 Graig Street, West, 
Montreal, P.Q. 


Send me, without obligation on my part, a copy of your study of 
Metroland Development Corporation Ltd. 


ADDRESS 


A copy of the prospectus has been filed with the Secretary of State of Canada in accordance with 


the provisions of the Companies Act (Canada). 


NEW ISSUE 


200,000 Common Shares 


Without nominal or par value 


METROLAND DEVELOPMENT CORPORATION LTD. 


(Incorporated under the laws of Canada) 


TRANSFER AGENT AND REGISTRAR 
Chartered Trust Company, Montreal 


CAPITALIZATION 


(Upon completion of the present financing) 


Common Shares without nominal or par value. . 


The Company 


Authorized 
3,000,000 


Outstanding 
573,957 


The Company was incorporated under the laws of Canada on February 11, 1958, to 


engage in the business of owning, developing and managing residential, commercial, 


industrial and other lands. 


We, as principals, offer these 200,000 Common Shares of Metroland Development 
Corporation Ltd., if, as and when issued by the Company and accepted by us, subject 
to prior sale or change in price and subject to the approval of all legal matters on our 


behalf by McDonald, Dessaulles & Joyal, 


company, 


Montreal, who are also solicitors for the 


PRICE: $1.30 per share 


We reserve the right to accept applications for these Common Shares in whole or in 
part or to reject any application and fo withdraw this offer at any time without notice. 


ROY ROBERTSON & CO. LTD. 


455 Craig Street West, Montreal 
Tel. UNiversity 6-5462 


Dominion Steel and Coal Corporation Appointments 
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Individually 
tallored 
shirts 
from 
exclusive 
imported 


| 
| 
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MONTREAL (Staff) — The; 


| world’s airlines are taking issue | 


with International Civil Avia- 
tion Organization’s 
their outlook in the jet era. 
The report took a glum view 
| of their future (FP, Aug. 9). 
It said the airlines were buy- 
|ing fleets of aircraft they would 
be hard pressed to pay for, were 


96 KING STREET WEST 
(upstairs) EMpire 4-1935 


ing their existing machines and 


A | Gilling the new seats. 
; | The main airline answer 
| what’s new 

The carriers say they 


ge Let ws quote on 


going to have a hard time sell- | 


: So 


le Arey 
he Aaa) 


(dahl QUE. 


have 


}lems for the last five years and 


|THE FINEST IN 
Whether the problem calls for furnishing your 
om & ey « home with-lush Silk Damask IDRAPERIES 
ustom Crafted Carpeting or an Apart- 
ment or small home with smart domestic fabrics |BROADLOOM 
and + gunman we bring ee to [FURNISHINGS 
Surpass everything that has been done be ore | 
ACCESSORIES 


«+ phone on write for a free consultation. 
{CUSTOM FURNITURE | 


Arnold g “Teolis & Company IFLOOR COVERINGS 
6 COLLIER ST, TORONTO —- WAlInut 4-3821 | 


AUSTRALIA OFFERS 
opportunities for industries 


With its rapidly expanding local market and proximity to South-East 
Asian markets, Australia continues to provide opportunities for 
industries. 

arene If you are inter- 
ested in Australia and 
require industrial, 
economic, or market 
information, you are 
invited to use the 
comprehensive facili- 
ties of the Bank of 
New South Wales, 
the oldest and largest 
commétcial bank 
operating in Aus- 
tralia, New Zealand, 
Fiji, Papua and New Guinea, with over 1,000 branches and agencies, 


BANK OF NEW SOUTH WALES 


ESTABLISHED 1817 


«Head Office: Sydney, Australia 
International Division — John W. McEwen, Manager. 


says... 


“Don't look back, 
something might be 
gaining on you!” 


Satchel Paige, the ageless Negro pitcher, first 
came to fame back in the 1930's when he played 
semi-pro baseball. He frequently called in the 
outfield and proceeded to strike out the batters in 
one, two, three order. "He was old then, but in 
1953 he was still going strong. Someone asked 
Satchel what rules he followed to stay so young 
and active. Here was his reply: 

“Avoid fried foods, which angry up the 
blood. If your stomach disputes you, lie 
down and pacify it with cool thoughts. 
Keep the juices flowing by jangling 
around gently as yousmove. Go very 
light on the vices such as carrying on in 
society. The social ramble ain't restful. 
Avoid running at all times. Don’t look 
back, something might be gaining on 


you. 

It's that last bit of advice that I like most of all. 
If we could train ourselves to plan ahead for pro- 
blems we are bound to face, we'd all have more 
peace of mind and perhaps live longer. 

One of the problems you will face eventually 
is money for retirement. The NALAC’S Life- 
time Income Plan will help you solve it by pro- 
viding a regular cheque every month of your life, 
from the retirement day you specify. If something 
happens to you, your family will still reeeive a 
regular monthly income. Your NALAC repre- 
sentative will be glad to explain a plan for your 
future that will give you more ‘Confident Living’ 
today. 


Confidently. 
MUeghad, 
eiciained t 


NORTH AMERICAN 


CANADIAN HEAD OFFICE — Hamilton, Ontario 


Offices in Toronto, Winnipeg, Regina, Calgary, Edmonton, Vancouver 
@ 58-25 


report on! 


| been well aware of these prob- | 


ied 


\Can Fill Jet Seats 
|Without Fare Slash 
Say World Airlines | 


have been taking steps to meet 
them. 

In a memo to. its members, | 
International Air Transport As-| 
| sociation set out the other-side 
of the picture: 
| @ It describes the report’s esti- | 
mate of seats available by 1960 
as “quite wrong in the face of | 
probabilities.” 

ICAO, the memo says, as- 
sumes that except for normal 
attrition from accidents and old 
age, the present propeller-driv- | 
en fleets will be kept flying 
along with the jets. 

Ins fact the jets will replace} 
them. 
|@ The airlines also say there} 
are other ways of filling seats | 
\thafi lowering fares, as ICAO 
| suggests they must. 

Creative advertising and pro- 
| motion, plus the new speed and | 

comfort of the jets, should go a 


long way to filling more planes|_while sales volume fell 18.5%.|that the tense situation in the | 


than today. 
@ The new jets may be going to 
cost the taxpayers more in serv- 
ices. 

But, argue the airlines, 
| what the governments and peo-| 


Canadair Plane 
‘Demonstrator’ 


In Nine Nations 
MONTREAL (Staff)—A Cana- 


| dair 540 turboprop airliner leaves | 
| for South America early in Oc-| 
jtober in an attempt to clinch a! 


|$100- million order. 


The plane will fly some 45,000 
a ‘in nine countries. 


If the sales tour comes off Cana- 
|dair will build a plant in Brazil 
(FP, July 26). 


The aircraft used has been built 
by Convair in the U.S. and is 
| identical to the rhachines that will 
istart rolling down Canadair’s 
Montreal production line for the 
| RCAF and any airline customers 


lit can sell to. 


Talks with Brazilian authorities 
are continuing ‘over establishing 


ja Canadian subsidiary there. 


anadian aS ze 


‘Earnings Down 


igOTREAL (Staff) Net 
profit of Canadian Bronze Co. for 
|the first half of the year was 
| $199, 729, down from $219,026 the} 
year before. 


Net earnings per common share 
are down 9.6%—$1.13 from $1.25 


In its réport to’ shareholders, 


company says the price of copper | 
—which affected earnings serious-| 


ly in 1957—seems to have reached 


look | a floor. 


Earnings in the first six months 


ple are going to gain in new) o¢ this year have not been ad- 


service and business. 


costs. 


Shareholders of Davis Leather 
Co. last week approved the di- 
|rectors’ amended plan’ for 
icapital reorganization (FP, 
July 26). | 

Meetings of the Class A and 
|B shareholders are to be resum- 
in Toronto, Sept. 30, since 
court approval and Supplemen- 
tary Letters Patent are needed 
for the reorganization. 

At the general meeting last 
week, at which 83,899 Class A| 
shares and 129,265 Class B 
shares were represented, it was 
agreed to: 

—Replace each of the 100,000 
outstanding Class A npv sharés 
with a $20 4% debenture due 
May 1, 1973, and one-half, 
share of a new common stock. 
—Exchange the 156,869 out- 
standing Class B npv shares 
for new common on a share- 
for-share basis. 

Voting on the proposal was as 
| follows: Class A shares, 65,237 | 
jin favor, 18,661 against; Class 
B shares, 128,757 in favor, 500) 
| against. 

The plan is much the same as 
ohe opposed strongly by share- 
holders'last April. However, it 
has been amended so that the | 
| company cannot put any mort- | 
gage on its assets unless the 
new debentures are rateably 
and equally secured and, in ad- | 
dition, 50% of each year’s con- 
solidated net profit is to be! 
applied to retirement of the de- 
bentures. 
| Following the conversion, | 

there will be 206,869 common 
| shares outstanding from an au- 
| thorized capital of 550,000 com- | 








Doseo Plans 
Pipe Plant 


Expansion 


MONTREAL (Staff) — Do-| 
|minion Steel & Coal Corp. is 
undertaking major expansion 
of its pipe and tubing Leann 
in Montreal. 

In a brief announcethent, 
Doscé said it will modernize 
|and expand its ‘Canadian Tube 
| and Steel division plant—start- 
ing immediately. 

The aim: Facilities to turn) 
out a “full size-range of pipe, 
| tubing and allied products.” 

Company’s production in the| 
past has been limited to rela-| 
tively small pipe, without bene- 
fit of some of the industry’s | 
newer processes. 

Canadian Tube was purchased | 








than 1,300, produces a variety 
of products other than pipe. 

Its expansion is regarded as | 
another move in Dosco’s plan to} 
nail down an increasing share of | 

| the Montreal market in compe- | 

| tition with other Canadian steel | 
companies, notably Steel Co. of 
Canada. 

It follows earlier announce- 
ment of Dosco’s intention to 
build a $20 million rolling mill 
at Contrecoeur, near Montreal. 


NEW BREAKWATER 

From Our Own Correspondent 
FREDERICTON Diamond 
Construction Ltd., this city, has 
been awarded a $195,700 federal 
government contract for a break- 
water extension at Mace’s Bay. 
The extension is 209 ft. long by 
40 ft. wide and completion date 
has been set for July next year. s 





’ 


versely 
It will more than cancel out) valuation adjustments due to this 
factor. 


| amendment 


| of success. 


affected by inventory 


New Davis Leather Plan | 
Approved by Shareholders - 


A| 


mon shares. Former Class 
shareholders will retain equity 
of about 25% 
represented on the board by two 
directors. 

Opposition to the plan was 
headed at the special meeting 
by A. J, Cossar, Toronto ac- 
countant. 

He described the 4% de- 
benture interest rate as 
“unrealistic.” He eriticized the 
proposal on the grounds that it 
was “equivalent to giving a 
blank cheque” to the company 


ito add debt without reference. 


He ‘pointed out that debenture 


| holders have no enforceable de- 


fault until interest has been in 
arrears for two years; and he 
described as “unfair” a pro- 
vision by which the company 
can purchase debentures by 


| private contract. 


Cossar put forward an 
to the directors’ 


plan to provide that: 


| @ Debentures bear interest at 
|5144% and that failure to pay in- 
‘terest on any due date will ac- 
| celerate the principal. 


@ Debentures are secured by a 
floating charge on the com- 
pany’s assets. 


@ The trust deed is amended so | 
ithat reductions of debentures | 
|can be made only by the trus- | 
tee, who would redeem them | 


either by tender or by lot. 
@ Holders of Class A _ shares 


receive two common shares for | 


each Class A share held. 


The amendment was defeat- | 
; ed on a show of hands. 


J. E. Fortin, Dominion Mort- 
gage & Investment Association, 


| representing institutional stock- 
holders, described the proposal 


as having “a reasonable chance 

Calling the company 
baby,” he said that there was 
no sense in seeking a higher in- 
terest rate on the debentures 
because it was doubtful if the 
company could perform so as to 
pay a higher rate. 
that there was no sense in pre- 
venting the company borrowing 
more money, “which it will 
have to do.” 

He suggested that the com- 
pany should diversify its opera- 
tions and seek other product 
lines, 

J. H. Gairdner, president, 
Davis Leather Co., said that the 
company had new interests 


|under consideration but that it 
| Was very difficult to do anything 


with the existing capital struc- 
ture. 


‘Shell Launches 


by Dosco in 1943, employs more | New Tanker 


At Collingwood 


The hull of a new tanker to be 
added to the fleet of Shell Cana- 
j}dian Tankers Ltd. | has nt | 
launched at Collingwood, Ont. 

The 13,000-bbl. capacity Tyee| 
Shell is slated for service on the | 
West Coast. 

Being built by Canadian Ship- 
building & Engineering Ltd. final 
completion is scheduled for Oc- 
tober next. 

The diesel-propelled vessel, de- 
signed specially to Shell specifi- 
cations by Milne, Gilmore and 
German, Montreal naval archi- 
tects, is 249 ft. long. 

The vessel will feature’ a hy- 
draulic system for operation of 
the cargo handling and mooring 
machinery which Shell believes | 
is unique in Canadian tanker con- | 

struction, 


“a sick | 


He also said | 


MaeNahb’s Portfolio 


A Managed Investment Account 


Invested in 1944 ............ $10,000. 
Account latest valuation ....... $35,202 


Buys More Bank of Mtl. 


* ” MacNab’s manager feels that the apparent success of the new | 


Government of Canada conversion loan will be reflected in an 
increase in the earnings of financial institutions, particularly 
banks. 

With this in mind he has added five shares of Bank of Montreal 
to present holdings in that company, 
ment to 30 shares. 

The purchase was paid for out of the cash balance in his 
client’s account which now stands at $136.03. 


Here are the details of this transaction: 
No. of 
Shores 


Price per 
Share 


Net 
Amount 


Indicated 
Income 
$ 
8.00 


Purchase Dote 


$ $ 
5 Bank of Montreal .ssecceeses scece Aug. 8 47.00 237.00 


>— a a Fe 
version loan should be reflected 
| in an increase in the earnings of 
financial institutions. 


First to reflect the increase in 
interest rates should be 
| banks, and I have decided to} 
increase your holdings in the | 
Bank of Montreal. 

Five shares were hiccetaniadl 
|Middle East will boost defence | @t $47.00 out of the cash bal- 
spending. ance in the account, which stood 
. at $373.03 as at July 15, 1958. 


Despite generally poor earn- 
|ings reports for the first half | 
of 1958, as compared with the | 
same period, a year ago, the 
stock market keeps rising. 

The relatively high level of | 
| stock prices presumably is due 
to investors’ fears of inflation, | 
coupled with their expectation | 


The new Government of Can- 


ada conversion loan of 1958 has | B. C. FIRMS AFFILIATE 
apparently been a big success | 

| 'T. & H. Engineering & Forestry 
and large institutions are turn- | Lid. Vancouver, is now-effiliated 


ing in their Victory bonds for | wit} Sandwell International Ltd. | 
consulting en-| 


the new conversion loan, | of Vancouver, 


A selective policy will be|gineers. Former has changed its 
maintained in your account, as | name to Forestal Forestry & En- 
| previously advised, having se- |gineering International Ltd. 
| curity, reasonable return on in- | President is H. Swantje and di- 
| vestment, and some growth| rectors are: E. S. Reid, J. R. Col- 
s lins, P. R. Sandwell, P. E. Cooper 

| possibilities in mind. and H, R. Horne. Secretary is 


The success of the new con-' D. A, Lawson. 


and continue to be | 


The loss in production during afternoon and night 
shift as compared to that of day shift has been 
attributed to many things. But, the drop in a 
plant’s lighting levels when the sun goes down is 
rarely even suspected as being a contributing factor. 
The reason is that the human eye makes the best 
of the situation by quickly adapting to changes in 
light intensity. Unfortunately, there is a limit to 
its adaptability. It cannot see as quickly or com- 
fortably’and gets tired much more easily. 
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increasing the total invest- 
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M‘QUAIG FERGUSON LTD. 


Aptitude Testing - Appraisal of Executives 
Teme Stats 


330 Bay Street, Toronto EMpire 6-2737 


Underwriters and Dealers in 


Canadian Securities 


DOMINICK CORPORATION OF CANADA 


360 ST. JAMES STREET WEST 
MONTREAL 


; 


private wire with 


DOMINICK & DOMINICK 


14 WALL STREET. NEW YORK 


Members 
New York Stock Exchange 
American Stock Exchange 


Toronto Stock Exchange 


Day or night, this punch press operator can 
praduce more work with improved lighting 


That is why employees working under inadequate 
artificial light cannot compete with those working 
under the same light .. . supplemented by natural 
daylight. 

When you realize that overall cost of the very 
best lighting represents less than 1% of pro- 
duction costs, lighting improvement becomes a 
very economical means of increasing produc- 


tion... particularly on a ‘round-the-clock 
operation. 


Whether yours is a shift operation or not 


make sure your employees get enough light at all times 


This machine shop is particularly well illuminated for ‘round-the-clock operation. The powerful 
G-E Mercury Lamps are mounted well above eye level where their brilliance cannot couse 
distracting glare. The result is that the entire work area is illuminated evenly and production con™ 


be maintained at a steady rate 24 hours a doy. 


@ me 


G-E Mercury Lamps are your best choice for 
high-ceilinged work bays where travelling 
cranes and heavy equipment prohibit the use 
of low-level lighting fixtures. They combine 
extremely high lumen output with long life, 
economy and relatively 

small size. 


For up-to-date details and 
price information on G-E 
Mercury Lamps, contact 
your nearest C-G-E Lamp 
Distributor: For informa- 
tive literature pertinent to 
your lighting problems, 
write to: The Lighting In- 
stitute, Canadian General 
Electric Co. Ltd., 165 
Dufferin Street, Toronto, 
Ontario. 


GENERAL ELECTRIC 


RCURY LAMPS 


LAMP DEPARTMENT 


LAD-402018 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 





‘West Coast Transit Net 
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Westcoast to 


Can Public Transit 


"May Be Sold To U.K. Firm 


Expand Gas 


IN TORONTO 


Survive 


Ottawa’s debt-loaded transport system needs an 
overhaul, or else. It’s an object lesson for other 


cities ... 
By LESLIE WILSON 


OTTAWA (Staff) — Most 
Canadian cities, said the Gor- 


don Commission, still itisist that | 


their public transport systems 
pay their own way. 


This point of view was push-| 


ed to the limit in Ottawa in the 
10 years since the city bought| 
the street railway system from 
a private company, the Ottawa 
Electric Railway Co. 

Result: The system has been 
driven to the wall. 


ANNOUNCEMENT 


LIQUID AIR DIRECTOR 


Sale y the Vancouver and 
Victoria transit systems of 
British Columbia Electric Co. 
'to British interests is 
| negotiation in Vancouver. 
The prospective buyers have 
|not been identified. One rumor- 
'ed possibility: British Electric | 


These Woes? 


Motorways Ltd., the big na- 


tionwide highway transport | 


firm. 
| Last year, the Ottawa Trans-| “This method of valuation| Timothy H. Manning, acting | 


| portation Commission lost $352,-| was used for all fixed assets of|for the purchasers, indicated | 
000. the system, including much that |that the price involved may be | 
But this may be only the be-| was even then obsolete. lin the neighborhood of $20/| 
ginning, a firm of management | “The appraisals resulted in| million. 
| consultants told the city fathers. | the writing up of the value of| Manning, 55, 
The consultants, Urwick, Cur-|the depreciated fixed 
rie Ltd., Montreal, said the OTC | from $2.9 million on the books|dustry and in the U.S. Air| 
will lose nearly $1 million this|0f the Ottawa Electric Railway | Force, before moving 
year—this on a gross operating|Co. to $6 million on the books|couver a few months 
lrevenue of about $4.5 million. |of the newly constituted OTC. Starting with one 
In other words, revenue this| “The additional $300,000 pur-|Omaha, Neb., in 1926, Manning 
year will cover only about 80% | chased stores inventories.” went on to executive positions 
of expenses. And, every year} The net result was that the| with several firms, and has been 
from now on, revenues will|OTC started operations with ajan active buyer and seller of 
| drop and expenses will rise. |debt of $6.3 million, which it|transit systems in recent years 
| The system originally cost the | was required to pay off over 20 
| city $6.3 million. | years. Los Angeles Transit Lines from 
To get it back into the black,| Over its last eight years of/1944 to 1948, Manning went to 
the consultants said, “a funda-| operation, the Ottawa Electric}Chicago as 
mental reorganization” which! Railway Co. had an average | National City Lines Ine., which 
will cost about $9.5 million, will | debt balance of $1.7 million, re-| has transit operations in many 


had a colorful 


to Van-| 
ago. 


After serving as president of 


under | 


Traction, which owns Canadian | 


assets|career in the U. S. transit in-/ 


bus in| 


vice-president of | 


be necessary. 

Last week, Ottawa’s city| 
council accepted the principle | 
of this reorganization by auth- 
orizing a $1.9-million debenture 
issue for the first stage of a con- | 
version from streetcars to buses. | 

The reorganization will take} 
two or three years. 


It will re-| 


\tired an average $140,000 of| 
debt a year, and made an aver- 
age profit of $219,000 a year. 


Over the last seven years, the | Ltd., Toronto, announces the 4P-| venture and retired mana 


os has carried an average 
debt burden three times as 
| great, $5.7 million; retired three 
times as much debt as the OER 
did, and lost an average $59,000 


EUROPEAN AGENT 
Servomechanisms (Canada) 


|pointment of Materieles et Con- 
structions, Paris, as its exclusive | 
representative for sales engineer- | 
ing and technical liaison through- | 
out Europe and the U.K. Cana-} 


dian firm is a wholly-owned sub- | 


‘cities. Later, he owned several 
small transit and trucking lines 
in the Pacific Northwest. 

On leave from Los Angeles 
Transit, Manning served in an 
|advisory role with the U.S. Air 
| Force and retired with the rank | 
of Brigadier-General. 

Number of passengers carried 
|in British Columbia Electric’s 
urban services showed modest 
|gains in each of the past two 
|years, after several successive 
jyears of sharp declines. Pas- 
|sengers totaled 102.7 million in 
1957, compared with 100 mil- 
jlion in 1955 and 139.9 million 
in 1948. 

Passenger revenue per mile 
was 51.2c in 1957, up from 49.9c 
in 1956 but below the postwar 
high of 53c in 1954. 

At the beginning of this year, 
company had 340 buses and 351 
| trolley coaches in urban service. 

The parent company does not 
report profit and loss figures for 


.|its transit operations alone. Un- 


| official predictions are that the 
transit system’s losses in 1958 
might approximate $2. million. 

Manning contends that the 
loss could be turned to a profit 
| by cutting costs and eliminating 
unnecessary executive staff. 
| It is expected that Ivor W. 
Neil, Manning’s partner in the 
ger of 
British Columbia Electric’s 
|transit system, will become 
vice-president if the transaction 
is consummated. 

A decision on the Sale is ex- 


Buying, Sales 


Westcoast Transmission Co. is 
planning an expansion program 
that will include an increase in 
both its purchases of natural gas 
and its sales in present markets. 

Company’s gas pipeline was| 
|built to carry much, larger vol-| 


umes ‘of gas than it is doing in| 
its present initial operating oe 


| the choice of the discriminating 
Over 500 magnificent outside rooms, 
Underground private garage. 
Superb cuisine and service that is a tradition, 


B 


The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Street 
For reservations telephone: WAlnut 4-5471 


| 


iod. 


“We felt we should build a| 
pipeline for the future needs of | 
Canada and export markets”, | 
president Frank M. McMahon | 
told shareholders at company’s 
recent annual meeting in ‘Cal-! 


| gary. 


CANADIAN BANK NOTE COMPANY 


LIMITED 
STEEL PLATE ENGRAVERS and PRINTERS OF 


Bank Nofes - Postage and Revenue Stamps - Bonds - Debentures 
Stock Certificates - Labels - Cheques and all monetary documents, 


¢ 


SECURITIES ENGRAVED ‘FOR LISTING ON AIL 
STOCK EXCHANGES 


HEAD OFFICE — OTTAWA 
MONTREAL OFFICE 145 Richmond Road 


360 St. James Street West 


TORONTO OFFICE 
25 King Street West 


quire the approval of Ontario|a year (see table). 

|and continued underwriting by| The unusual debt burden) 

the city. complicated the OTC’s job over 
But there is no real alterna-|the same period of providing 

live if Ottawa is to have a pub-| public transport for a Canadian 


F. M. P. MCMAHON 


sidiary of Servomechanisms Inc.,'pected to be made before the 
| Hawthorne, Calif. end of August. 








? |this mess? There are two main| a wide suburban area 


F. M. P. McMAHON, chairman of Pacific | -easons: In 1949, the area’ of the city 
Petroleums Ltd.,and president of Westcoast | 
Transmission Company Limited , and| ® One of them—rising costs and | 


Alberta Phoenix Tube & Pipe Limited, who decline in numbers of riders and | 


has been elected to the Board of Direc- 
tors of Canadian Liquid Air Company | 
Limited. 


The Royal 
Embassy, Botel 


entirely air conditioned 


ood taste dictates a stay at 
the Royal Embassy Montreal’s most 
distinguished hotel situated on fash- 
fonable Sherbrooke St. adjacent to 
everything of interest in this beauti- 
ful metropolis, Home of inter- 
nationally famous Domus Regal -_ 
the Cosmopolitan Restaurant . . 
The most oe suites and rooms 


in town and so reasonably 
priced . 


Soaueeene rene on ee * 


Occupancy for long or short stays. 
Rates from $10.50 single, $12.50 
double, All rooms and suites equip- 
ped with elaborate service pantries. 


SHERBROOKE AT PEEL STREETS 


MONTREAL 


| portation Commission to 


hence in operating revenves—is | 
common to all public transit 


sy ystems in Canada. 
| ®@ The other—the crushing debt 


|burden which the OTC carried ' 


ifrom the beginning — is, of 
| course, not common to all Cana- 
dian systems. 


were two: 


equipment into the ground 
without proper replacement. 
This is now hurting—$4-5 mil- 


new equipment. 
> Paying the debt helped push 
the OTC toward raising fares. 
There were two of these 
boosts in the last six years and 
several adjustments of ticket 
sales conditions which tended 
to raise the average fare. 
- The effect of the boosts was 
to hasten the decline in num- 
bers of passengers. ~ 
The city bought the 


Electric Railway Co. in 1948 
and set up ‘he Ottawa Trans- 
run 
the system. 





equipment, but on replacement 
value. 


This is what Urwick, Currie} 


| said about the valuation proce- 
dure: 


CORONA DE LUXE 


These distinguished cigars 
assure you the finest possible 


smoking enjoyment. 
Their excellence comes 
from select Havana 
filler . . . the finest 

in the world. 


Also available 
in these shapes 


GOLD STRIPE « PETIT CORONAS - 


BP BE oe te St eh BY 


LILIES « QUEENS + PANETELAS . 


dete te te - e e e ee 


The effects of the debt burden 
} 


> The OTC was forced to run its | : 


lion of the $9.5-million Urwick, | 
Currie recommendation is for} 


Street | 
railway system from the Ottawa | 


The price, $6.3 million, was| 
based not on book value of} 


Fares, Expenses Went Up 
Gross Laber 
Expenses Cost 
$,million = $ millien 
4.01 2.69 
4.12 2.77 
4.26 
4.21 
4.25 


4.50 
} 


Revenues Fell Steadily 


| Passengers Revenve Route Miles 
j million $millien Buses Tetal 
| 0.3 5.05 se 06a 


And Debt Remained Crushing 
Debt Amount Profiter Fixed 
Balance Retired 
$ mill. $ thous. 
1939-46 av. 1.7 
1952-57 av. 
2 


PAMAnow 


was 8,400 acres. In 1950, it an- 
nexed another 22,000. 

The OTC, by the terms of its 
charter, was required to extend 
bus services wherever a new 
suburb was built over the 30,- 
000 acres of the extended city. 

This it did, and it lost money 
on nearly every one of them, 
because population was very 
seldom concentrated enough to 
pay for the service demanded. 

This is still one of the OTC’s 
most pressing problems, as it is 
|a problem of all Canadian pub- 
| lic transit systems. 

The OTC now loses about 
| $8,000 a month on operation of 








@ Numbers of passengers are 
declining steadily. 

The OTC’s labor costs have 

risen by 14% since 1952— 
about par for these costs in 
Canadian public transit sys- 
tems. 
But the decline in numbers 
|of passengers carried—27% ov- 
er .the same period—is some- 
what greater than the average 
decline»+on, other systems. 

The federal government has 
contributed to the Ottawa de- 
cline by giving civil servants 
free parking spaces. 

The basic conclusion of the 
Urwick, Currie report is iden- 
tical with that of the Gordon 
Commission,” where the latter 
deals with urban transit, It is 
this: 

In the iitaart Canadian ity, 
a public transit system can’t 
pay for itself if it is expected to 
provide service through thinly 
populated suburBs. 

It must be assisted. 

Specifically, Urwick, Currie 
suggests that Ottawa: 
® Advance $4.5 million to get 
rid of streetcars, convert the 
OTC entirely to buses. 
| @ Take over $3 million in pres- 
ent debt. 


®@ Make up about $2 million in| 
deficits which will éccur while | 
the changeover is taking place. | 


The consultants don’t say, but 
they Clearly imply that, unless 
this or something like. it is done, 
| Ottawa citizens will either walk 
or drive their automobiles as 
they. go about their business. 


VANCOUVER WEDNESDAY “Got the Hertz Rent 


suburban bus routes which it 
| must maintain as a public serv- 
ice. 

It has other pressing prob- 
lems: (see tables): 
® Labor costs are rising. 


Mfow "id the ‘OTC et into| which aS Earl and Helen Watson turn a BC business trip into a 
| 


5-day Centennial’ holiday...with Hertz Rent A Car! 


A Car we wanted — reserved in advance and ready for us, 
Helen’s holiday started at once, with shopping and a ‘Centen- 
nial’ fashion show. I had a full schedule of calls. Later, dinner 
with one of my best customers, Tom Haines and his wife.” 


VICTORIA-NANAIMO “Government calls Friday, 
Then on to Nanaimo for an overnight visit to Helen’s cousins, 
Took the early ferry back ... perfect day for.a drive. Into 


first capital of British Columbia.” 


GET THE HERTZ IDEA? Hertz 
Rent A Car gives new flexibility td your out-of- 
town schedules — brings new convenience to 
your multi-stop field trips. Get The Hertz 
Idea! Go by, fast train or plane... and, on 
arrival, have a Chevrolet Bel Air or other fine 
car meet you. Cleaner, more dependable pri- 
vate cars for business, pleasure, or both. . . 
reserved in advance and ready for you anytime, 
anywhere. 


There will be no buses or} 


streetcars running. 


ee ee ee ee ee 


our Hertz Rent A Car again for a picnic at Fort Langley —~ 


PORT MOODY THURSDAY “Today, Mrs. Haines is 
showing Helen the town. I drove 50-odd miles, checking our 
refinery installations at Port Moody. My Hertz Rent A Car 
made it easy ... and very enjoyable! It’s a pleasure to drive 
a car that’s in top shape.” 


, oe 
te 


Ah 


‘LEAVE SUNDAY “Can’t beat personal calls in a 
business like mine .. . especially when you turn them into a 
wonderful vacation, with the wife along too! Impossible 
without Hertz. The trip has done a lot for Helen. What 
good sense Hertz Rent A Car makes!” 


reservations: Call your local Hertz 
office, listed under “Hertz” in your alpha- 
betical phone book, ‘to reserve a car in 
Canada or anywhere in the world. © 


IN CANADA SINCE 1924 


HERTZ 


Oe OUR LL 


HERTZ RENT A CAR OF CANADA; 
25 Dundas St. W., Toronto, Ontario 


HR-2580 


DRIVE IT AS YOUR OWN...A POWERGLIDE CHEVROLET BEL AIR OR ee FINE NEW CAR 


ee 
. 


<a Ait e Aemee e A a De Bge Ait De ap ee SP ee ter tweety PO tes Se 


ate 


te 





pss 


pa eee ae 





August 16, 1958 





THE FINANCIAL POST 41 







_ —anwee massac |Qttawa ‘Limited Forever’ (Aluminium Net Drops 61%! ) 


JOINS RCA VICTOR 


In New Capital Plan Bill 


It also looks as though there’s teeth 


During the First Six Months 


MONTREAL (Staff) — Con~| Last week in the’ U, S., com- 
solidated net income of Alumin. | pany increased the price 0.7c 


and new pep coming for the federal ium Ltd. for the six months| Ib. in line with the price hike 
ended, Jume 30, 1958 was $10,-| instituted by producers in that 


beautifiers ... 
; 451,000 or 35c per share down) country. 
OTTAWA (Staff)—A national | foothills on the north, by the| 60.7% from $26,548,000 o¢ 88c| Price in all other countries 


capital of limited size forever|green belt on the south. |per share in the corresponding | remains unchanged (FP, Aug. 


Boncarp & Company 


Stockbrokers and Investment Dealers 
Business Established 1912 


have opened a new branch office in 


|surrounded by a “green belt” 
of farmland will be assured by 
a bill coming shortly before 
Parliament. 


The green belt will limit the | 
size of Ottawa itself to about 
31,000 acres and the population 
to an eventual 350,000 to 400,- 


period last year. 


Second quarter earnings at 


9). 


Here are Aluminium’s results 
$5.1 million. ($11.6 million. aj for the first half in detail: 
year ago) were 55.8% lower! ¢ mos. Ended June 20: 











Winnipeg, Manitoba 


and are pleased to announce 

























Passage of the bill, which|900 (present population 227,- dnl 3.9% tower. then 465 a0)-| Oe ie the appointment as Manager of 
will implement a favorite proj- | 900). : v0 Pm STE sen — 174,625 202,216 . 
ect of the late Prime Minister] Recently, the “Federal Dis- Seam the frst Shree) Add: Oper. rev. ..... S588 SS Mr. David B. Maitland 
Mackenzie King, but one largely | ttict Commission” which is in S$ of this year. Disposal of fixed as- i a 
$ : . SOU .ncssecdesecese 
neglected by the St. Laurent charge of implementing the Na- Aluminum Co. of Canada—)| Other income ...... 79 875 - iti 7 
government, is likely before the|tional Capital Plan has been | whose accounts are consolidated | “Gr, Cort of sales: SBS 128995 | This branch offers complete facilities for all grain 
|end of the present session. running into trouble. with those of the parent com-} Provision fordepl.& |) 9. 1 a5, and security transactions and is located at 
| The measure is now in the|® Ontario has never recognized pany—had a net income of $9,-| Selling, gen. & adm me 212 N D A 
lresolution stage. the legal existence of the green | 954,666 (before payment of pre-|  y,.¢0 Psi on debi |"! "9,988 1 098 LNOtre Lame Aves 
H. B. GODWIN | The bill will provide about |belt as such and has approved ferred dividends) in the first Scchenan eae a ns _ ; Telephone WHitehall 3-5401 
. J. Casella, President of RCA Victor ¢o9 million to buy a belt of |Several, housing subdivisions half of this year, down 49.9°% Ine taxes curr. “& as aie. silane 
ompany, Ltd., has announced that Air ot set 2 2 . ah. utyre® ........ ‘ ‘ J . : ’ 
Vice Marshal H, B. Godwin will join 37,500 acres of land around. Ot- within it. The EDC cannot pre ee eee ” the — ee 1.794 Leer © Private wire connections with Toronto, Montreal, 
RCA Victor on September 1st in the exec- tawa’s southern perimeter, vent this construction. sponding period last year. | Net income .......... 10,451 26,548 Ni Yi rk and all branch offices 
vtive capacity as @ Vice-President and | meeting the Ottawa River on the|@ The legislation under which| Sales of aluminum in all) set ae reas * futere ta- iVew Io 
Officer of the Company on his retirement | east and on the west. the FDC operates, drawn up in|forms in the second quarter! the first half of 1958, a 
from the Royal Canadian Air Force. 


1926, is now inadequate. were 150,000 tons, 17.1% great: | tenga) 


At present, for example, the |er than 128,000 tons in the first | > ii 
FDC cannot expropriate land| quarter but 3.8% lower than | a st Sulphur 


unless the owner gives a writ- | 156,000 sold in the second quar-| 
ten refusal to an FDC offer. | ter of 1957. I —— B. C. Plant 


© Member of the Toronto Stock Exchange and all 
leading Canadian Exchanges 


A native of Westmount, Quebec, | Buying the land has turned 
A/V/M Godwin gradvated from McGill »out to be the only feasible way 
University in 1928 as an Electrical Engi- | of preventing scattered subur- 
neer. That year he joined the RCAF. His | ban development through it 
wor services, for which he was awarded ’ , Es 
on O.B.E., were chiefly confined to com- | It’s not necessary to buy the | - t : hold 
mand and staff assignments in the three |land around the other city of | n Owner can noid up an | 
fields of telecommunications, training and |the National Capital Region — | ¢xpropriation indefinitely by 
aera eke ain ~ pa eriea, |Hull-on the north side of the |declining to reply to an offer. | tion of Canadian smelters ex- 

Ottawa River — to prevent sub-| The new bill, promised in the | ceeded tonnage sold. As a result 


Commanding No. 1 Air Division overseas, . . , 47 | 
Gus ban development. | Throne Speech (FP, May 17), company has reduced annual) 
obese will: | production rate in Canada from 


ay ' Hull is in the Laurentian | 
TRADING CO-OPERATIVES (Shield and the land around the |> Provide the money to buy the | 620,000 to 560,000 tons. BC. f tr Pacie a a ee ee 
(Special Correpondence) city is too rocky for housing. |green belt," "' | |"'1n aprit of this year, com-[BC> #0 natural sus suplied| Face Great Eater Railway to/dhy: Reserves are eximsted at 2 regula 
SAINT JOHN — A total busi-| ‘Teation of the green be oe - $ operating | pany dropped the price of its| pj, | ald ae 
: c . S| plant at the head of the Westcoast | Columbia. According to H. 
machinery up-to-date and | primary aluminum 2c Ib. in or- 


ness of $14,908,000 was done by|is part of the so-called “Na- to aicaiieie | 
17 trading co-operatives in New|tional Capital Plan,” a $300|> Change the name of the body | Seapeeaes Company's pipeline, 





212 Notre Dame Ave., Winnipeg 
Telephone WHitehall 3-5401 


From Our Own Correspondent 
CALGARY — Another stage in| 
e rapid growth of natural gas| 
|development has been reached | 
with the first shipment of sul-| 
phur. 

Produced at the Jefferson Lake | 
|Petrochemicals plant at Taylor, 


Despite improvement of sales| 


in the second quarter, produc- | th TORONTO LONDON WINDSOR CALGARY OTTAWA VANCOUVER 


HAMILTON GUELPH EDMONTON VICTORIA 








ee ee 


shipments to British 

Columbia. Other markets in Al- 
Hanley,|berta, the U.S., the Far East, 
The plant, which cost $2.5 mil-| managing director of Jefferson! Australia and New Zealand were 


W. 





Brunswick during 1957. Of this| million plan to make Ottawa, 
farm and fish products sold | as Mr. King put it, “the most 
amounted to $8,831,000. This was | beautiful capital in the world.” 
@n increase of $835,700 over 1956. | The main feature of the plan 
lis a system of parks and roads 
| through the present 900 sq. mile 
|“National Capital District” on 
| both sides of the Ottawa River. 
The district would be sur- 
|rounded by rugged Laurentian 


| 


| Residential School for Girls. 


ALMA" 


COLLEGE 


| 
} 
FOUNDED 1876 Hl (i | 
High School including -Mertt 
Grade Xill. Fine end 4 5 
Applied Arts, Secretarial 
Courses, Home Economics, 
| Music, Dramatics. 
| 


counting money 
Are easily incurred, 


Coin wrappers are 
the thing you need 
With tubular preferred. 


“TUBULAR'' COIN 
WRAPPERS are time- 
end-trouble seving. 
Economical units de- * 
signed te solve your . 
wrapping preblems, ‘ 


NATIONAL 
PAPER GOODS 


hae 
HAMILTON - 







Write for prospectus. 
Mes. Steele Sifton, B.A. B.Ed.! 
Principal 
OPENS Sept. 10, 1958 
Print ite so 


Holifox, Calgary, Montreal, Toronte, Winnipeg 
and Vancouver 


ST. THOMAS, ONTARIO, CANADA 








Micuast F. BARNES 

Second Vice President 

and General Manager for Canada 
164 Eglinton Avenue East 
TORONTO 12, ONTARIO 
Telephone: HUdson 7-3231 








. . . the establishment of a’new administrative 
office in Toronto by Occidental Life Insurance 
Company of California for the general super- 
vision of the company’s Canadian operations 
“and the appointment of Michael F. Barnes, 
second vice-president, as general manager for 
Canada. ; 


The new Canadian headquartefs for the com- 
pany, located at 164 Eglinton Avenue East, will 


to National Capital Commission. | 

Reason for the name change: | 
Quebec never liked use of the | 
word “federal.” 

The new commission will buy 
the green belt lands over a 
period of three or four years 
|}and lease most of them back for 
farm use. 

Prime Minister Diefenbaker 
described the operation to 
Parliament: 
| “During the early years after 
|the land is acquired, the rents 
received for it may not be as 
much as the ihterest, on the 
funds borrowed to purchase the 
lands in question; but the gov- | 
ernment is confident that over 
the long-term period the invest- 
ment will be found to be worth- | 
while financially, as well as | 
being necessary to achieve the 
important. purpose which we 
the people of Canada as a whole, 
I believe, have in mind and 
desire.” 


CPR Net 
Down 28% 


MONTREAL (Staff) — Net 
profit of Canadian Pacific Rail- 
way Co, for the six months 
ended June 30, 1958 was $14,- 
335,243, down 28% from $19,- 
933,227 in the corresponding 
period last year. 

This represents earnings 








9lc per common share on aver- 
age of 14,071,620 shares out- 
standing against $1.31 per share 
last year when 14,054,930 shares 
were outstanding. 

Railway revenues at $231.8 
million were down 3.2% from 
$239.5 million and railway ex- 
penses at $215.8 million de- 
creased 3.8% from $224.4 mil- 
lion. 

Other income at $6.5 million 
was down 46% from $12.3 mil- 
lion. 

Here are the first half results 
in detail: 
6 Mos. Ended June 30: 1958 1957 
Riwy. revenue 231,818,154 239,527,926 


Less: Riwy. exps. . 215,802,007 224,382,846 


Add: Other inc. ... 
Less: Fixed charges 
Net profit 


6,506,023 12,251,131 
8,186,927 7,462,984 
14,335,243 19,933,227 


TCF of Canada 
Expands Capacity 
M 


NTREAL (Staff) — One of 
Canada’s two makers of trans- | 
parent cellulose film, TCF of Can-| 
ada Ltd., has increased the pro-| 
duction capacity of its Cornwall, | 
Ont., plant by 50%. 


der to stimulate demand. 


LL the facilities for private consultation and delib- 
eration while on the way to important engage- 
ments are yours in the ’58 Beechcraft Super 18. The 
touch of management becomes real instead of remote 
when you and your executives personally put plans into 
action. Go when you want, where you want. There is no 
waiting, no waste motion, trying to fit business to the 
schedules of commercial carriers, With a Beechcraft 
Super 18 you control every phase of your business and 





the sulphur was shipped oh the! lion, has a capacity of 450 tons a! Lake in Calgary, plans call for!sought. 


BEECHCRAPT BONANZA 
—Werld’s mest 
plece aircraft combining 





2 


eee 


business and personal life. 


4. 





eechcraft 


Up 


- THE PACEMAKER IN 1958 


there is more time for pleasure too. Faraway’ pleasure 
areas become “‘just next door” for those weekends when 
you need a change of scenery—and you travel in luxur- 
ious comfort at 215 miles-per-hour, direct, just as on 
your everyday business schedules. Giving more time for 
the job and more time for living, the Beechcraft Super 18 
is the finest “time machine” known for business—the 
ultimate in corporate aviation. Remember—your sche- 
dules, your convenience determine the course of your 


"SUPER 18's OUTNUMBER ALL OTHER TWIN-ENGINE AIRCRAFT IN 
EXECUTIVE USE BY MORE THAN TWO TO ONE! HERE'S WHY: 


Additional capacity, company | a oe TALLER, LONGER, ROOMIER CABIN IMPROVED HEATING SYSTEM provides 
known Mana officials say, is to meet growing| omy, combort at with spacious “walk-around” comfort and warm, even temperature on ground and in 
a a pe ee are Caey a demand for film from the peckag-| er unimpeded seating arrangements. ‘flight—changes cabin cir every two 
a ee Occi ’ ta = a stra ing industry. Z y FULL RECLINING, UPHOLSTERED ARM ee, 
n iness and accounting office in . Th i includ , ’ . i 
Ba pe buildings ‘and additional equip- poeta Silt dates’ CHAIRS give firm, gentle support for HIGH eee eee 
ream phches decd sccond vice-p resident - ment in all production and fin- moe in os luxurious travel enjoyment. Sean 18 tonntd cate bod r 
: charge of Canadian operations in January of this ishing departments. cottom-tellored cable. : 
ar. He joined Occidental in 1939 and held a | Research laboratories have also) : Supercherged engines efter PANORAMIC CABIN WINDOWS cre = incREASED CRUISING SPEED (215 
oa . bee panded + odate | eee Tee big and wide—provide “picture window” h) without f excessive percentage 
number of successively more important positions pS 7 visibility for edded travel pleasure ee eee ° 
* in the H Office in Los Angeles, includi acute mepeeenel 0 work on " P ; of engine power, gets you there sooner. 
ome d : 
rae en ne” Ry yg research: and development prob FOLD-AWAY TABLES provideconvenient EXCELLENT RANGE. A comfortable eruis- 
assistant superintendent of agencies. In 1955 he lems and extend company’s pack- | iditstieetkesaieniins san dete eneedies Enandeh, Beaten vp 
opened the Toronto branch office and'served as | aging — aa bid a TRAVEL AIN-Offers 4 - . — 426 miles, in ES.aia, catered 
: . mers. api cost was not dis- plece economy plus de- WALK-IN BAGGAGE COMPARTMENT . 
manager until being elected an ofacer of the closed. pendable twin-engine hes dees, wide, corpeted Saliee-—helds GREAT SINGLE-ENGINE PERFORM- 


‘ Botn in Salt Lake City, Utah, lr. Barnes at- 
tended school there and the University of Cali- 
fornia at Los Angeles. During the war, he 
served with the Royal Canadian Dragoons in 
the European Theatre. He is a member of the 





Established seven years ago, | 
TCF is controlled by Courtaulds | 
(Canada) Ltd. Other shareholder | 
is British Cellophane Ltd. 

The only other Canadian manu- | 
facturer of transparent cellulose | 
film is Du Pont of Canada. 
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performance with speeds 
mph. 


up to 300 pounds of baggage. 


SPACIOUS LAVATORY COMPART- 
MENT separated from main cabin, 
provides rest room facilities with individual 
privacy. 


ON 


ANCE. Climbs ct 400 feet a minute and 
mointains 11,000 feet altitude on one 
engine. 

DEPENDABLE ENGINES. The folmous 


Pratt & Whitney 450 h.p. Wasp Jr. engines 
provide world’s most dependable power. 


NEW ENTRANCE. The larger cobin door §=6 SMALL-FIELD OPERATIONS. Super 18 
Military Institute (Toronto). PORT OPEN lets down to provide an easy stairway for takes you where you want to go—in ond 
From Our Own Correspondent quicker, sofer entrance-exit. out of small, unimproved fields with eose. 

- SASKATOON — The shipping |. 


Occidental Life 


INSURANCE COMPANY OF CALIFORNIA 
BOME OFFICE © LOS ANGELES 


season into the Hudson Bay port 
of Churchill has opened for 
another year. Prospects_are good 
for ah excellent seasdn. The 
Richard de Larrinaga, of Liver- 
pool, was first into the port on 
July 26, sétting a new mark for| 
early arrival. 





Aircraft Sales and Service Division - 
Municipal Airport, Oshawa, Ontario 


Branches at: Ottawa, Winnipeg, Calgary, Vancouver 





CUSTOM-STYLED INTERIORS to your 
selection from a wide variety of the finest 
fabrics, leathers ond wood finishes. 


eceoevoevevoee7e7e7e70202022020707080870 0 @ 


WRITE FOR AN ILLUSTRATED BROCHURE 


‘ 


OVER 10,000 IN SERVICE. Indisputoble 
proof thet the Model 18 series by Beech- 


croft is truly cirworthy. 








Committee Suggests Revise’ 
Saskatchewan Liquor Laws iL 


From Our Own Correspondent 
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:to periodical review by the lic-| _ 


SASKATOON—Saskatchewan | 
appears headed for a new deal 
in liquor laws. : 

A Saskatchewan legislative 
committee has decided it’s in 
the public interest and desirable 
to have some modification of 
the province’s liquor laws. 

Five new types of outlets are 
recommended: 


@ Beverage rooms. 


® Dining rooms in hotels and 
restaurants. | 


@ Separate restaurants. 


@ Cocktail rooms 
with dining rooms. 


@ Clubs. 


The main point is that the 
committee recommends public | 
places where both men and wo- 
men may drink alcoholic bever- 
ages. 

Saskatchewan, at present, has 
only beer parlors for men, 
smoky and dingy places at best. 

Committee feels these should 
remain if they are made more 
attractive and if they serve light 
foods and soft drinks and pro- 
vide amenities like TV. 

Liquor outlets would be con-| 
trolled by local option. Then all 
applications are to be screened | 
and reviewed at public hearings 
by a Liquor Licensing Author- 
ity. 

All licenses would be subject 


associated 


ensing authority. 
The committee also suggests 
priority in the licensing of liquor | 
outlets to establishments where 
the sale of liquor is only inci- 
dental to the sale’of food. 
Another important point: At 
no time must an outlet’s reve- 
nue from liquor exceed revenue 
from food and soft drinks, etc. 
The committee report seeks 
to slow the tempo of drinking 
and alter the pattern until there 
is temperance and moderation. 
Another recommendation 


| 
| 


is | 


|that Indians be admitted to lic-| 


ensed premises and be allowed | 
to purchase liquor, provided the 
federal . government removes 


| present restrictions from the In- 


dian Act. 

The next move is up to the 
CCF government of Saskatche- 
wan. 

Premier T. C. Douglas—him- 
self a Baptist minister and a 
teetotaler—says the recommen- 
dations will be carefully studied 
by the provincial cabinet. 

If the cabinet accepts the re- 
port in whole or in part, amend- | 
ments to the Liquor Act will be 
brought before the Legislature, 
likely next February. 

So, at best, Saskatchewan 
residents will have to wait until 
summertime 1959 for the 
changes to become effective, if 
indeed changes are made. 

Most money says changes will 


| be made. 


‘green hills, blue mountains, 


A 


Trip for You 
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You can really enjoy yourself | 
on $5 a day in the Azores... | 


By BEATRICE RIDDELL 


A bargain bonus for air trav- 
elers to Iberia is a stop-off at 
the Azores. 

On plane flights from Canada 
(CPA) or New York (Pan Am- 
erican) to Lisbon, you can break 
the journey and stay as long as 
you like in these charming Port- 
uguese islands. Later, you pick 
up another Lisbon flight—all 
for no extra plane fare. 

The Azores are wonderfully 
inexpensive. Here you live for 
an average of $5 per day— 
meals included. 

Accommodation is good with 
most of the first class inns on 


| 


| Flemish blood) are friendly and 


Sao Miguel, but delightful pen-.| 


sions on other islands. 

Another big attraction is that 
these islands are still “off beat” 
for the tourist. 

Scenery is magnificent. 
erywhere there is a backdrop of 


FIRST ACROSS THE PACIFIC 
JET-PROP BRITANNIA 
to the ORIENT 


: 
‘ 
; 
3 
i 
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First to bring you jet-age service and hospitality 
to the ORIENT. Hours faster from the WEST COAST. 


The largest, fastest, smoothest 
airliner in the sky today is 


Orient-bound! 
Since June, 


across the Pacific. 


From the moment you board the 
Britannia in Vancouver you are 
treated to hospitality that has 


new jet-prop 
Britannias have been offering 
unequalled service on Canadian 
Pacific’s Polar Route. On August 
24 they'll begin flights to the 
Orient. For the first time’ you 
will be able to enjoy the incred- 
ible comfort of jet-prop flight 


you’re ready 


In a few shot hours, you’re 
there! Refreshed and relaxed, 


to get the most 


from your Orient vacation. 
It costs no more to fly Britannia. 


Vancouver- Tokyo is $878.46 
Tourist round trip. The Pay Later 
Plan lets you fly now for just $88 
down. For a spectacular 22-day 
guided vacation in Tokyo, Hong 
Kong, Macao and Thailand, take 


a Canadian Pacific Empress 
Orient tour. Return Tourist fare 


made Canadian Pacific world 


famous. Your steward is skilled 
and attentive ; your stewardesses 
gracious. As you settle back in 


your luxuriously 


arm-chair seat there’s only a 
whisper to remind you that 


you’re flying. 


comfortable 


from Vancouver only $2,000. See 
your Travel Agent or any 
Canadian Pacific office. 


Pacific 


AIRLINES 


WINGS OF THE WORLD'S GREATEST TRAVEL SYSTEM 


Ev-| 
|airport. But Sao Miguel, 


purple valleys and‘a lush mix-| 


ture of tropical and northern | 
vegetation. 
Island coasts are jagged cliffs | 


or broad clean beaches. | 


Climate is ideal, The mercury | 
seldom drops below 48 deg. in 
winter, while the highest sum-| 
mer temperature on record is| 
86 deg. 

Portuguese is -the native} 
tongue, but some English is un-| 
derstood by most shopkeepers 
and hoteliers. Island inhabitants 
(of Portuguese origin with a}! 
marked strain’ of Moorish and| 


courteous. 

The archipelago consists of a! 
handful of volcanic islands cov- | 
ering a total area of 900 sq.| 
miles. It lies 1,000 miles west 
of Lisbon in the Atlantic. 

Hub of air transportation is 
Santa Maria, with its modern} 
less | 
than half an hour away by air 





| (return fare about $22) is the 


most populous island, major 
trading centre and favorite tour- 
ist haunt. 

Here you should visit the 
famous mineral resort of Fur- | 
nas. There are about 100 §ul- 
phur springs as well as warm 
sea and gorgeous beaches for 
the bather. 

Here too is the headquarters 
for excellent big game fishing. | 


| You can hire a boat for about} 


ie 


| wine included. 


per day — guide, food and/| 


A delightful inn is Terra 


Tourism Now 
Big Business 


Tourism is big business in 
Canada today, _But it should be | 
bigger. That is the theme of 
an informative booklet recently 
released by the Canadian Tour- 
ist Association. 

These are some startling facts: | 

—Only wheat and newsprint | 
bring in more money from out- | 
side Canada than visitors do and 
only newsprint brings more} 
from the U, S, than tourists. 

—For each of the last two) 
years, Canadian tourists have! 
taken out of the country $161 | 
million more than foreign visi- | 
tors have brought in. 

—Part of every Canadian’s| 
income comes from the tourist | 
industry. 





TUN UUOERTELATEUELEEELL ELT CODELLA Ee 


Cunard’s luxury liner Caronia 
will make three Caribbean cruises 
this autumn in place of a 52-day 
Mediterranean tour — cancelled | 
because of the Middle East crisis. | 
There will be two 12-day voy- | 
ages, leaving New York Oct. :3) 
and Nov. 1. A 13-day holiday will | 
start Oct. 17. Minimum fares: 
$300 or $325. 

. 


New bus service operated by 
Western Canadian Greyhound 
Lines from Winnipeg to Nipigon, 
Ont., brings the total route miles | 
covered by Greyhound Line of | 
Canada and its subsidiaries to) 
7,800. The new route follows the 
Trans-Canada Highway through 
Kenora to the Lakehead and is 
the first daily bus service linking | 
this area with the important! 
transportation centre of Winni- 
peg. 


. . . 


An extensive program of camp 
and picnic site development is 
being undertaken in Manitoba 
this year. More than 20 new sites 
are being created by the Forestry, 
Lands and Highway branches. | 
Extensive additions and modern- 
izations of existing sites are also 


under way, 
. 


A full program of aquatic! 
sports is offered guests at Ber- 
muda’s Castle Harbour Hotel. An | 
elevator takes guests from the} 
hill-top hotel to the docks and 
beach for water skiing, skin div- 
ing and swimming. Available to 
guests are paddle boats, motor) 
water scooters, speed boats and} 
five Firefly class sailing ,dinghies. | 

7 o . 


Reflecting increased travel to 
South America, Pan American has | 


| opened two new sales and tourist | 
| information offices in Colombia. 


They are located at Bogota and | 
Barranquilla. : i 
. * ” | 

Pan American World Airways’ | 
service between Puerto Rico and 
the U.S. cities of Washington, 
Philadelphia and Baltimore. has 
been stepped up to six flights per 


week: 


Peacocks, swans, honey mead 
and tankards of ale have proved 
so popular at London's famous 


HUTTE ODOUODEE OEE 


Travel Briefs 


| six 


3 


RECORD CROWDS are expected to attend the 80th Canadian 
National Exhibition which opens next Wednesday in Toronto. 
The Exhibition will run until Sept. 6. 





Nostra Furnas, Daily tariff starts | 
at about $3.50 with meals. 

Not far from this resort is the 
mountain lake of Sete Cidades 
(seven cities). The lake is divid- 
ed—some call it two lakes. One 
half is bright blue in color, the) 
other green. 

In this lovely setting many | 
wealthy Portuguese and other 


| Europeans live in retirement or 


maintain summer residences. 
There are also inexpensive pen- 


| sions for the tourist. 


A pleasant half-day trip by 
taxi from Furnas to Sete Ci- 
dades costs about $5, A full day 
around the island is $10. 

Chief port of Sao Miguel (and 
of the Azores) is Ponta Delgada, 
offering steamer service to the 
other islands. A highly recom- 
mended hostelry here is Terra 
Nostra. 

Pico, 160 miles west of Sao 
Miguel is truly an escapist is- 
land. A typical seafaring com- 
munity, it is dotted with quaint | 
little whaling villages. 

Tourist amenities are simple, 
but if you really want to “get 
away from it all” you will enjoy 
its ancient charm and friendly 
people. 

Fayal, west of Pico is another 


|spot for a quiet retreat with 


slightly better tourist facjlities. 
Graciosa, most northerly island 
in the group, is famous for its 
breathtaking scenery. 

Terceira, north of Sao Miguel, 
may. be reached by air or sea. 
Site of an important U. S. air 
base, prices are probably higher 


ULM 


Elizabethan Room and _ “Star 
Chamber (both in Gore Hotel, 
Queen’s Gate) that another room 
has been added. This one is de- | 
signed ‘as a 16th century pantry 
with spit (which works), casks 
of wine along the walls, copper 
pots and cooking utensils of the 
period and hams, pheasants and‘ 


| bunches of herbs hanging around 


the room. Here as in the other 
rooms, rush floors, candlelight, 
lute players, “serving wenches” 
in moppet caps provide an atmos- 
phere far removed from the 20th 
century. Opened in 1953 to cele- 
brate the Queen’s Coronation, the 
Elizabethan .Room has become 
one of London’s leading restaur- 


ants. 


Canadians motoring through 
Vermont will have a choice of 
summer stock theatres—at 
Weston, Poultney, Stowe, Dorset, 
Winooski Park and Woodstock. 

7 . . 


“Day trips” from London, Eng., 
to the Brussels Fair are being | 
offered by British Railways. Oper- 
ating on Mondays, Tuesdays and 
Wednesdays to Sept. 10, passen- 
gers leave London‘ at 11 pm. 
traveling via Dover and Ostend, 


| arriving at Brussels at 7.50 a.m. 


the next day. Departure from 


| Brussels is 10 p.m., arriving at 


London 7.15 a.m. Second class 
round-trip fare is $12.34. 
= . oF 


De luxe limousine service from 
New York to Atlantic City is of? 
fered by Interstate Limousine 
Service Inc. A car picks up the 
individual passenger at New York 
hotel, railway station or airport 
and drives him to his hotel in 
Atlantic City. Fare: $7 per per-| 
son each way. 

- . 7 

New winter itineraries are an- 
nounced by. Dutch liners Willem 
Ruys (Roya? Rotierdam Lloyd), 
Oranje and Johan van Oldenbar- | 
neyelt (both of Nederland Line). | 
Oranje will operate on regular 
schedule between Amsterdam 
and Australia, while the other 
two ships will each make four 
round-the;world voyages. Hol- 
land-America Line is North 
American passenger agent for 
these ships. 


here than on the other islands. 
But it still retains its quaint old- 
world atmosphere. 


Other major islands in the 
group include Sao Jorge, Corvo 
and Flores. 

Azores food is excellent, es- 
pecially on Sao Miguel. Seafood 
is particularly appetizing. Prices 
for dinner (excellent wine in- 
cluded) .range from about 80c 
to $2.50. ; 

Return air fare from Toronto 
to Lisbon is $486 economy, $829 
first class. To the Azores only: 
$388 economy, $624 first class. 

Steamship service is avail- 


able from New York, with one- | 
way fares ranging upward from | 


$200, 


Travel, Trails 
Guide to U. K. 


The Business Visitor to Bri- 


tain, a new magazine published | 


by the British Travel Associa- 
tion is designed to assist visiting 


the U. K. 


To be issued twice a year, the | 


attractive, informative guide 
will be available through 
Chambers of Commerce, Boards 
of Trade, buyers’ and purchas- 
ing agents’ associations through- 
out Canada as well as from 


| BTA’s Canadian office, 90 Ade- 


laide St. W., Toronto. 

The first issue, now available, 
contains a special section on 
trade fairs, exhibitions and 
conferences to be held during 
the coming fall and winter sea- 
sons. 

Also included are features on 
Harwell (famous nuclear re- 
search centre), U.K. electronic 
industry, design centres and a 
guide to industrial Britain, 

For “after hours’ and for 


| businessmen on trade junkets to} 


wives accompanying business- | 


men, an entertainment guide is 
included with helpful informa- 
tion on transportation and tour- 
ist facilities. 





BUSINESS or PLEASURE 


TRAVEL ARRANGEMENTS 

Air - Ship - Bus - Rail 

Cruises - Tours - Hotels 
World Wide Service 

©. K. JOHNSON & CO. 


LIMITED 
697 Bay Street EM. 6-9488 


One of Jamaica’s newest and 
most luxurious hostelries—Royal 
Caribbean—will open two months 
ahead of “season” this year. From 
Oct. 15 to Dec. 15 economy sum- 
mer rates will be in effect, but 
there will be a full entertainment 
program — beach parties, moon- 
light swim parties, special floor 
shows. 


ry 


You'll see more... 


| 
i 
i 
' 


Ter don 
Y 


FOR RESERVATIONS AND 
INFORMATION CALL 


TRAVEL HOUSE LTD. 

15816 YONGE ST.,.TORONTO 
WA, 5-4473 

= Or Your Locel Travel Agent 


ma 


enjoy more... 


See how little takes you so for... for instance, 
from TORONTO to 


MONTREAL, only $12.35 one way — $ 22.25 return 


WINNIPEG, only $38.25 
VANCOUVER, only $73.79 


one way — $ 68.85 return 


one way — $118.15 return 


(Correspondingly low fares to other points.) 


Don’t fight the traffic, the weather, and the. annoyance 
of cancelled plans. Settle back and relax in carefree 
comfort as you view this wide land’s many wonders — 
through the sweep of wide picture windows in your 
modern CNR Railcoach. Arrive fresh and rested as 
never before...rent a car at destination if you wish. 


KNOW CANADA 


Information and reservations from 
your local Canadian National 
Passenger Representative. 


eo CLT 


Second World Cruise of the completely air-conditioned, stabilizer-equipped 


Supreme 111-day. Travel Adventure! 


You'll see your fondest travel dreams unfold aboard this gallant new 
Dutch liner—a veritable luxury resort afloat, replete with shipboard 
diversions and excursions, plus regular professional entertainment, 

and the recurring delight of good food, prepared and served in the grand 
Continental manner. You'll experience a feeling of well-being that stems 
from utmost confidence in your ship, her officers, cruise staff and friendly 
crew . .. but most of all you’ll enjoy the competent superb service that 
anticipates your desires, that pampers you every day along the way 


BETTER 


Returning April 27 


111 Oays 


Visiting 23 countriesg 


27 Ports 


Around-the-World 


G3,296 Miles 


Rates begin at 


#3200 


244444 444444444444 4444444444 





a NIDC 
design award N 


FLECTRO 


vox 
INTERCOM 


@ VERSATILE 

@ EASY OPERATING 

@ NATURAL VOICE 

@ Aatomatic Aoswering 

@ Chime & Light for privacy 

© Simultaneous cogversations 

@ Each station (from 2 to 40) 
costs less than 4¢ a day 

@ Interesting rents! plan 


Jor National Sales & Service call 


ELECTRO-VOX INTERCOM INC. 


St. Catherines 
MU, 4-46490 


Ottawe 


SH 6-1935 


Toronto 
373A Church St. 
EM. 3-3766 


Montreal 
2626 Bates Road 
RE 9-198) 


Quebec 
Tel. LA 2-8606 


Want to be a 


Find Yourself:a Customer ‘In ‘Space’ Lab 


Know any widows with Vic- 


a tory Bonds? 


This is the question that se- 
curity salesmen are asking their 
friends and acquaintances in 
these August dog-days. 
| Chances are that anyone who 
| does will be appointed a sub- 
agent on the spot. 

As such, he will be entitled 
to receive up to $5 commission 
\for every $1,000 in bonds} 
rounded up for conversion, 

By now, security salesmen 
have followed up most known 

| leads. 


Because most new corporate 
and even municipal financing 


i |has been shelved pending com- 


| | pletion of 
| |there’s little else for them to 


When you ship, title passes, 
and your credit risk begins 


At the time of shipping, you create an account receivable 
.. and unless you have credit insurance . . . your insurance 
protection ceases. You lose control of the asset because 
title of the merchandise has passed. It is sound to insure 
your product while you own it... it is equally sound to 
insure it when your customer owns it... and owes you 
for it. Aggressive executives, through American Credit 
Insurance, continue protection of their working capital 
and profits invested in receivables. It is an important tool 
for constructive credit management. Our booklet on the 
many ways credit insurance contributes to financial security 
and sales progress should interest you. Write AMERICAN 
Crepit INDEMNITY Co, of New York, Dept. 28, Montreal, 
Quebec, Sherbrooke, Toronto, Hamilton, Woodstock or 
Vancouver. 


Protect your capital and profit 
invested in accounts receivable 


oe , 
“" American 
Credit Insurance 


ANY ACCOUNT...NO MATTER HOW GOOD...IS BETTER WITH ACI | 


the conversion, 


| sell. 
Inv estment 


firms generally 


SUUTTPOETELAA ETE Ltt i siren 


tory bonds outstanding, 


LTT at 


expect a renewed spurt of con- 
versions in September, when 
vacationers return. 

The prospects of receiving a 
cash premium — which can be| 
used to recoup some of the va-| 
cation expenses — may also put | 
some new zip in the conversion | 

|boom after Labor Day, they 
| feel. 

In Ontario, the current vol- 
ume of conversions is reported 
to be considerably greater than 
in Quebec. 

This is, believed to be due to 
the fact that holdings of Vic- 
tory bonds are considerably 
larger in Ontario. ° 

At mid-week the Bank of 
Canada reported bond conver- 
sions from all sources amounted 
to almost $3.5 billion or about | 
55% of the $6.4 billion in Vic- 


SOUTUAAETACECULUES AERA 
Manufacturing plants new to 
Canada, expansions of existing 
industry across 





the nation 


Areas, industyiee are invited to wer thelr progress in this column 


Wetitite Wii 


New Lines 


Plans for the manufacture in| 
Canada of the Kold-Hold line of | 


| refrigeration equipment are un- 
|derway by KeepRite Products 
|Ltd., Brantford, Ont. following 
lan agreement with Tranter 


Lansing, | 


Mich. 
Under the agreement, Keep- 


i will manufacture and dis-| ji 


| tribute the line in Canada. It 
| includes serpentine plates for| 
| commercial refrigeration, hold- 
| OV er truck plates for low, med- 
| ium and high temperature duty, 
and a complete line of self con- 
| tained refrigeration systems for 
a broad range of applications in 
over-the-road transportation. 
Production dates will be an- 
| nounced later. 
ELECTRONIC COMPUTERS 
ARE HERE 
Learn to apply them 
Electronic Computers require new 
systems and. procedures, 
Electronic Computers require a new 
look at established practices. 
Electronic Computers require train- 
ed personnel at all levels. 
Electronic Computer programming 
and applications can be studied on 
the job or at home with a 
HOME STUDY COURSE 
designed for inexperienced people, 
developed by Business Computer 
Experts. 
A practical Workshop Approach, 
Write for FREE information about the 
Home Study Course to: 


BUSINESS ELECTRONICS Inc., 


| Computer Branch 
420 Market Street, San Francisce, Calif. 


and now RUSTON air-cooled 
ne 22) a ORI aH 


The single-cylinder unit of 

the YWA range of air-cooled diesels, 
built in single- and twin-cylinder sizes. 
Fer full details apply for illustrated 
brochure Ne, 9769X. 


*¥DA' 


The é-cylinder unit of the 


YDA range of air-cooled diesels, 


built in 2, 3, 4 & 6 cylinder sizes. 


For full details apply for 


iMustrated brochure No. 9765X 


The intreductien of the ‘YWA’ and 
*YDA'- today's mest advanced air- 
cooled diesels- widens the Ruston 
range to 4-110 b.h.p. Now, there's a 
Rusten ‘air-cooled’ unit tor almost 
every type of contracters' plant! 

With many outstanding technical 
features, these new diesels have 
complete adaptability, high pertor- 
mance, easy accessibility and 
simplified maintenance - all. these 
benefits plus the inherent advan- 
tages of air cooling plus Rusten 
Bullt-in stamina plas ‘an efficient 
atter-sailes service... constitute the 
best smatil-engine Proposition ever 
placed before the piant manutac- 
turer and user. 


Whatever the pliant, whatever the job, insist on 


‘application-proved’ 
through thousands of 
heurs of the toughest-ever 
feld-testing! 


RUSTON @ HORNSBY LTDO* TORONTO 


ISTRIBUTOR 


REWPOUNDLAND: Steers Led. St. john. NEW BRUNSWICK & WOVA SCOTIA: Adentic Bridge Co. Ltd. Lunenburg, N.S. QUEBEC & EASTERN ONTARIO: Rusten & Morneby Lid. Terente, 
WESTER ONTARIO (LAKENEAD): Northiend Machinery Supply Co. Led., Fert Williem. MAMITOBA & SASKATCHEWAN: Mumford Mediend Lid, Winnipeg & Regine, 
ALBERTA: Edece (Coneda) Lid.. Edmonton GRITSM COLUMBIA: Welham Mochinery & Equipmem Lod Vancouver. 
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Drum Hospital 

A plant for 
| metal drums is going up in 
| Regina. 

Prairie Drum Reconditioning 
Ltd., a new firm, plans to spend 
$40,000 on the project this year. 
A similar amount will be laid 
| out for expansion in 1959. 

The service will include sort- 
ing, culling, de-bunging, classi- 


| necessary prior to recondition- 
ing. A caustic bath fotary wash- 
er will be installed for washing 
drums, 

The firm has contracts with 
three oil companies in Saskat- 
chewan. It conducts a similar 
operation in Winnipeg. 

* * * 


.|B.C. Cement Moves 


Last week, British Columbia 
Cement Co. transferred its head 
|office from Victoria to Van- 
| couver. 

The company has had a sales 
| Office in Vancouver for the past 
|year on the fifth floor of the 
Mercantile Bank: Building at 
540 Burrard St. Additional 


|cefitrifuge 24 ft. 


fying and other preparations | 





space has been secured on the 
same premises to accommodate 
the head office. 

Purehasing Agent J. W. Lea- 
son, and R, H. Moffat who serves 
local sales, will remain in the 
Victoria office at 500 Fort St. 
pending their move to the Bam- 
berton plant about Oct: 1, 


* * * 





To Serve Builders 


A $1 million concrete prod- 
ucts plant now under construc- 
tion in Scarborough, (Metro 
Toronto) marks a new industry 
for the township and a major 
expansion plan by the company 
involved, Niagara Concrete Pipe 
Ltd, 

On a 38-acre site extending 
from Warden Ave. to Birch- 
mount and from Highway 401 
to the main CPR line, the new 
plant is scheduled for official 
opening late this year or early 
1959. 

Scarborough Reeve A. M. 
Campbell turned the first sod at 
a ceremony marking the start of 
the project. The work is being 
done by the company’s own 
forces using reinforced con- 
crete. 

Niagara Concrete Pipe has its 
main plant at St. Catharines, 
Ont. 


* * * 


Less Fish, More Lumber 


The economic picture in Brit- 
ish Columbia in the second 
quarter of this year was mixed 
according to the provincial 
Bureau of Economics and Sta- 
tistics. 

On the bright side: 

@ Production of natural gas and 
petroleum rose considerably 
over the same period a year ago, 

Forestry production and ship- 
ments are generally increasing 
though inventories of logs are 
still quite high. 

There were gains of over 50% 
from last year’s tota} ‘in the 
values of residential and busi- 
ness construction. 

Not so bright: 

@ Industrial employment in the 
province in May was 10% below 
a year earlier. Production of 
coal, gold, and lead was below 
previous levels. 

The catch of sea fish during 
the first five months of the year 
was 27% lower than in the same 
1957 period. 

Values of industrial and ‘en- 
gineering work undertaken de- 
clined following completion of 
many hydro-electric and manu- 
facturing projects. 


U. K, FIRM NAMES AGENT 


MONTREAL (Staff) — Can- 
ada’s missile program has taken 
an important step forward. 

Canadair Ltd. has begun con- 
struction of a $1 million “space 
laboratory” — vital to missile 
development work. 


Company is co-ordinating | 
contractor in the production of 
Sparrow 2 missiles to be carried 
by the CF-105 Arrow, 

The new facility — termed an 
“enviromental laboratory” 
will reproduce conditions of ex- 
treme temperatures, high alti- 
tude, shock, vibration, atmos- 
pheric dust and humidity which 
missiles must face in action. 

Part of the initial equipment 
scheduled for installation: A 
in diameter, 
to simulate acceleration; a 
walk-in temperature, altitude 


'and humidity chamber, repro- 


ducing conditions at 120,000 ft, 
and 100 deg. below zero; and 
an electro-mechanical vibrator 
exerting a force of 5,000 Ib. 
Each of these will be the big- 
gest of its type in Canada. 


Se ANNOUNCEMENT See 


reconditioning 


T. E. McLAUGHLIN 
Mr. E, F. Bastede, Chairman ef the 
Oshawa Industrial Commission announces 
the recent appointment of T. E. Melaugh- 
lin, to the position of Industrial Commis- 
sioner, for the City of Oshawe, Ontarie. 
Mr. Melaughlin was formerly head of 
the Municipal Industrial Development 
Division of the Ontario Government's 
Trade and Industry Branch in Toronto. 
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MR. 8. D. MURPHY, President of Thompson Industries, Inc., 


August 16, 1958 THE FINANCIAL POST 
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IF YOUR FIRM 
does business abroad... 


You need the most up-to-date 
information possible on exchange 
rates, tariffs, tax regulations, 
handling of collections and all re- 
lated matters—and you can get 
it at your nearest branch of The 
Canadian Bank of Commerce. 


Each of our more than 775 
branches is equipped to do busi- 
ness anywhere in the world. But 
for transactions which are unusu- 
ally complicated, your local man- 
ager will provide you the expert 
advice of our ‘‘International 
Department, Toronto’. 


THE CANADIAN 
BANK OF COMMERCE 


MORE THAN 775 BRANCHES ACROSS CANADA READY TO SERVE Yo 


Branches outside Canada: 
LONDON, ENGLAND; NEW YORK; SEATTLE; PORTLAND, OREGON; 
SAN FRANCISCO; LOS ANGELES; THE WEST INDIES; NASSAU, BAHAMAS 
"Resident Representatives: CHICAGO, WLLINOIS; DALLAS, TEXAS 
BANKING CORRESPONDENTS: THROUGHOUT THE WORLD 


Indianapolis, in the 


Benjamin Franklin Suite of the Sheraton-Plaza Hotel, Boston, during @ recent business 
trip. Mr, Murphy is a Director of the Sheraton Corporation of America. 


@ SHERATON te proudest nmin HOTELS 


For reservations, call your nearest Sheraton Hotel or Reservation Office. Montreal, Plateau 7777; Torento, EMpire 8-7474 


WEW YORK 
Park-Sheraton 


CANADIAN DIV. 

MONTREAL 

Sheraton-Mt. Royal 
he Laurenti 


T rentien Sheraton-East  piTTSBURGH 
Penn- 


TORONTO formerly the 
King Edward Sheraton or) 


RIAGARA FALLS. 0 ae i ee eta 
Sheraton-Brock 


Sheraton-Russel 


LT BOSTON 
HAMILTON, Ont. hee 


THE WELCOME 


eee 
ei Sheraton-Biltmore $ 
eae 


PHILADELPHIA 
Sheraton Hote! 


PROVIDENCE RAPID CITY, S. D. 


Sherston-Johnsom 
SIOUX CITY, apg 


Sheraton- 

Sheraton- Warrior 
SIOUX FALLS, S. D. 
Sheraton-Carpenter 


CA Risco 
tos ANOELES 


fae oe 


ROCHESTER MIDWESTERN DIV. ST. LOUIS AUSTIN 
heraton Hotel pang aton-Jeflerson 


Sheraton-Terrace 
Somme: Blackstone Shrine Fontenelle “a 
Sheraton Hotel 
SYRACUSE Sheraton Hotel 


ecco aay Areas” wowurgis, HOU CAiS ‘sla 
STL, coat Hatten MOLE ng SE Mw (SRO, 


1S WONDERFUL AT SHERATON HOTELS 


attantic city BUFFALO 


Sheraton Ritz-Carlton 


SPRINGFIELD, Mass. 
Sheraton-Kimball 


ALBANY 
Sherston-Ten Eyck 


Sheraton ee of America stock is listed on the Toronto and Montreal Stock Exchanges 





THE JULY-AUGUST ISSUE OF 


COST AND MANAGEMENT 


Official Journal of the 
SOCIETY OF INDUSTRIAL AND COST ACCOUNTANTS 
OF CANADA 
31 Walnut St. South, P.O. Box 176, Hamilton, Ontario 
features 
THE 37th COST AND MANAGEMENT CONFERENCE PAPERS 
—PART 1 
FINANCIAL COORDINATION THROUGH TOP MANAGEMENT 
RELATING FINANCIAL POLICIES TO THE ECONOMIC OUTLOOK 
—A Panel 
1. The Outlook in Taxation 
2. The Outlook in Trade Union Demands 
3. Notes on the Outlook for the National Economy 
4. The Outlook for Business 


$5.00 per year .50¢ per copy 





MONEY ror 
YOUR NEW 
ENTERPRISE 


Incorporated 1944 to help in financing 
new or expanding, small and medium 


sized industrial enterprises, including: 


@ manufacturing ® processing 
@ construction e packaging e repairing 
@ transportation @ warehousing 
@ engineering and scientific research. 


e other industrial activities 


INDUSTRIAL 
EVELOPMENT 
BAN K 


Write for information to the nearest 
regional office. 


Phone Numbers 


And Your Mind 


Those names like CLifford and DExter 


| 


| 


| 


aren’t phone company executives. They 


are mathematically 
chosen to give you 


Human psychology and the 
| fact that moré people have 
trouble with spelling than 
with remembering are im- 
portant factors in determining 
| what kind of a telephone 
\number you have. 
| Why, for instance, might | 
|you remember EM 3-5981 | 
| rather than EMP 5981? 


| Robert W. Jones of Bell 
| Telephone Co. head office tells 
the story for FP: 


By ROBERT W. JONES 

The requirements of Direct 
Distance Dialing — which en- 
ables telephone users to dial 
their own long distance calls— 
made it essential that Bell 
change to a new numbering 
plan. 

This, however, was not the 
only reason for the change, nor 
was it necessarily the most com- 
pelling one. 

Indeed, had DDD never been 
| devised, a change still would 
|have been necessary for local 
|calling purposes alone. 

The tremendous growth of the 
Toronto and Montreal local call- 
|ing areas made it essential that 
|we adopt a numbering plan of 
greater scope than the old one, 
under which numbers with two 
letters and four figures »were 
dialed. 

That plan allows a theoretical 
limit of 64 exchange names, but 
la practical limit of only 56 be- 
|cause we could not select suit- 
|able names from combinations 
| like the one which would re- 





and psychologically 
better service ... 


ing, in the number of exchanges | 
in the Toronto and Montreal | 
local calling areas. 


Therefore, for both local and 
long distance purposes we need- | 
jed a system providing for an 
prepeweees digit in each number | 
to increase the number of us-| 
| able names above the maximum 
| limit of 56 available to us in the} 
two - letter, four - number (six- 
pull) plan. 

But which seven-pull plan | 
was the question? 

The “two-five”’ system, ‘with | 
two letters and five figures, or 
the “three-four” system? | 

The three-four system had_| 
been tried out in New York, | 
Philadelphia, “Boston, Chicago | 
and London. s 

The four U. S. cities aban- 
doned it completely because of 
its many deficiencies. They sub- 
stituted the two-five system. 

One of the main deficiencjes | 
of the three-four plan was that | 
it led to numerous dialing er-| 
rors. 

Like the two- four plan, it} 
provided a limited selection of| 
exchange, names and, as a re- 
sult, it was necessary to use un- 
common ones. 

Many telephone users had 
difficulty spelling and remem; | 
bering some of these. 

The resulting abundance of | 
dialing errors seriously depre- 
ciated the quality of telephone 
service. 

Experience indicated that 
telephone users had more trou- | 
ble with spelling than with re- | — 
membering. 
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Before A Sod Was Turned.... 


NEW. PLANT OF WOLVERINE TUBE, LONDON, ONTARIO 


D ESIGNED to provide a fa- 

cility that is efficient as 
well as attractive, the above 
104,000 square-foot structure 
houses Canada’s newest non- 

* ferrous tube-making facility, 
the tube mill of Calumet & 
Hecla of Canada, Ltd.'s 
Wolverine Tube Division, 
Lendon, Ontario. 


The name Wolverine has been 
associated with the finest 
seamles4 non-ferrous tubing 
for over four decades. Calu- 
met & Hecla, Inc., has been 
prominent in the nonferrous 
metals industry for nearly 
100 years. 

Products manufactured at the 
mill, primarily brass and cop- 
per tubing, are mused for 
plumbing lines in homes and 
plants; in the construction of 
key equipment components 
for domestic, commercial and 
industrial. refrigeration and 
air conditioning equipment; 
in the chemical, petrochemi- 
cal, petroleum and process 
industries for heat exchanger 


construction; for condensers 


in power plants as well as a ~ 


wide number of general in- 
dustrial uses. 


The mill is a completely inte- 
grated facility. Raw material 
is copper ingots from Cana- 
dian-mined ore and the fin- 
ished product is copper and 
copper-base alloy tube, manu- 
factured and marketed in a 
wide range of types and sizes. 
In addition to supplying 
Canadian industry, the Com- 
pany plans te manufacture 
tubing for export te world 
markets. 


“Wherever there’s Purchasing . . . there’s FRASER’S” 


They Purchased 


WOLVERINE TUBE DIVISION 


USED FRASER’S CANADIAN TRADE 
DIRECTORY TO LOCATE SUPPLY SOURCES 


Even before construction began on their plant at 
London, Ontario, the company subscribed to FRASER'S 
CANADIAN TRADE DIRECTORY. 


e This action is typical. When a new 
industrial plant is being planned 
for Canada, invariably a copy of 
Fraser’s is one of the first purchases 
by those responsible for erection, 
machinery and supplies. In many 

FRASER’S is on hand 

even before public announcement 

of the project. 


instances, 


Such newcomers to Canada need 
a complete purchasing reference in 
the early stages of development. 
They, like long-established Cana- 
dian companies, find FRASER’S 
indispensable for specifying and 
locating the thousands of products 
required by an industrial plant. 


GELLER . 


SPAnTN OE 


This is another reason why 
FRASER’S is first choice by indus- 
trial purchasers — first choice by 
industrial advertisers. 


Fraser's Trade Directories Limited, 6831 De L'Epee Ave., Montreal; 21 King St. E., Toronte 


| selves as “offering a convenient | tages " could result from all- | be entirely unrealistic until it | accurate, whether a combina- 
Therefore, to raise the stand-| Way to the customer as well as| numeral dialing, but would this! passes this crucial test: tion of letters and figures or an 
ards of local service, the com-|an efficient way for the tele-|be acceptable to the telephone} +The customer himself must/all-figure number is easier to 
panies serving the four large | Phone system. user? | ultimately decide which method | remember, and furthermore, 


| quire us to link J, K or L with 
|P, Ror S. 

| - We were approaching this up- 
|per limit of 56 usable names 


| Halifax 65 Spring Garden Road 
Montreal a0) 


Toronto 


Victoria Square 


85 Richmond Street West U. S. cities sought a new num- 


95 Portage Ave. East 
£13 Eighth Ave. West 


WIRE ROPE SLINGS 
fitted with “TALURIT” are cus- 
tom built to meet individual 
requirements. Spliced, braided 
and grommet type slings 
available for special 
applications. 


SAFETY SLINGS 

c mechanically spliced 

with "TALURIT," handle the 

F most fragile loads with care. 

The rubber sleeves grip firmly 
on all shapes. 


OPES and 
eit =a 3 a aA 


POs: 


Exclusive Canadian Licensees 


|'when we started to introduce | 


| the two-letter, five-figure plan. 
The, two-four plan was ob- 
viously inadequate for the in- 


‘crease, that we could see com- 


two-five one which had the im- 
portant advantage of making it) 
possible to use a single, common | 
name up to nine times. | 
| (The name EMpire, for in- 
stance, now used to designate 
five Toronto exchanges, could be 
used for four more.) 

Furthermore, it was found 
that, if written and pronounced | 
properly—with the two letters 
and initial digit in one distinct| 
group and the other four digits | 
in another—the numbers were | 
easy to remember. 

For example EM 8-3911 can | 
be remembered most readily if 
spoken as EMpire 8 - pause - | 
3911. 

When this plan was adopted, | 
spelling and memory problems | 
were greatly reduced, and dial- 
ing errors fell off sharply. 

Furthermore, because the ex- | 
pansion of toll dialing will turn | 
Canada and the U. S. into one| 
vast telephone exchange, it is| 
essential that a uniform num-| 
bering plan, providing for seven | 
turns of the dial, be adopted for | 
all exchanges. 

The repetition of the same ex- 
change names in the 100 or more 
calling areas on the continent 
will help both the operators and | 
the customers. 

The weaknesses of the three-| 
four plan for local calling uses 
would, of course, be multiplied 
here. 

But, in addition, it did not 
offer enough scope for contin- 
ent-wide use. 

Just as the two-four plan is| 
too’ small for local use in To- 
ronto or Montreal because it 
does not provide enough pos- 
sible exchange designations, so 
the three-four plan is too lim- 
ited for Distance Dialing. 

It provides a maximum of 305 
possible exchange names. 

The two-five system provides 
540 exchange names for each 
calling area—-sufficient for im- 
mediate needs. 

However, the number of tele- 
phones is increasing very rapid- 
ly, so that even this may not 





‘| prove enough for the long run. 


Branch Offices and Warehouses in 
Montreal, Winnipeg and. Regina. 
Sales Agents in all principal cities - 
ia Canada. 


Manvfacturers Wire Ropes and Slings, Perforated Metals, Woven Wire Screens, Industrial Wire Cloth. 


oP A See Sn 8 ae 2 #~ Fr» 6s. de > © > > © & ~ > 7 i f> 2: o,f . 


ee ee ee ee ee ee ee ee 


We are studying continuously 
how .best to meet these long-run 
needs. 

Certain plans suggest them- 


Shop & Save Net 
At 22c a Share 


MONTREAL (Staff) — Net 
profit of Shop & Save (1957) Ltd. 
for three months ended March 29 
amounted to $50,315, equal to 22c 
a share. 

Profit for full year ended Dec. 
28, 1957, was $180,367 

Company, serving more than 
150 IGA stores in Quebec, recent- 
ly changed its flacal year from 
last Saturday in December to last 
Saturday in March, customary 
year-end date in the food indus- 


bering plan, and adopted the| — 


For example, various advan- 


COP * oP Bo Be > £*>? =f =a Pe TS #9, 


Rhea Kn Pee Monette 


Any supposed advantage may!of dialing is _faster and more ‘which method he likes. 


THERE'S NOTHING that guarantees business success as 
much as intelligent partners working together. But no 
matter how good, loyal and industrious your partner 
is, he can be your greatest business hazard. 


If adequate protection is not arranged for in ad- 
vance, the death of a partner may bring about the 
liquidation of your business. The only sure protection 
is in an Insured Buy and Sell Agreement which gives 
the remaining partner or partners the right to buy the 
deceased partner’s interest with ready money ... from 
Business Life Insurance.* 


Ask a representative of The Mutual Life of Canada 
to help you plan for the future security of your business, 


For further information use this coupon. 


The Mutual Life of Canada, 
Waterloo, Ontario 


Please send me further information on Business Life 
Insurance. 


Partnership()) Sole Owner(] Limited Company —) 


SONI sa: seatanadibniedncuclenadidiasiiianias : 


* Business Life Insurance is just as important for the 
sole owner or the shareholders of a closely held 
er as it is for business partners. 


ASSURANCE COMPANY OF CANADA 
Estoblished 1869 HEAD OFFICE: WATERLOO, ONTARIO 


lw 





Foreign Firms 


Seek 


Canadian Know-How 


Want to develop businéss in- 
terests abroad? 

An increasing number of! 
manufacturing firms in various| 
parts of the world are seeking} 


associations with Canadian pro- | 


Further information on 
these items can he ohtain- 
ed from the Department of 
Trade and Commerce, Ot- 
tawa. Be sure to quote the 
ease number when you 
write. 


ducers to establish new indus- 
tries in their own countries. 


Lieculone 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 
All calls cre announced by soft 
thime ond signal light. Conversa- 
tion is private and confidential, yet 
you con reply frem ecross the room, 
you wish. For complete infor- 
mation about this smooth, efficient 
tystem— 
Call or Write Such requests from the U. K., 
EXECUTONE COMMUNICATION | Belgium, West Germany, Italy, 
SYSTEMS LIMITED Pakistan, Australia and New| 
33) Bartlet Avenve, Toronte 4 Zealand are highlighted in a 
ee bulletin issued by the Depart- 
Notional Soles end Service ment of Trade and Commerce, 
Oiteaiesa tt iedas —— | Ottawa. A well established Karachi 
FUND’S ASSETS UP 16% | Here is a summary of the en-/| firm wants to establish in East 
Net assets per share of United | quiries received by Ottawa: | Pakistan, an industry producing 
Funds Canada Ltd. in the six | |such products as 
months ended July 31, 1958 in- 
creased by 16% to $15,24, 
In FP Aug. 9, the increase was 
shown incorrectly as 6% in the 


le Some of the foreign firms 


want the benefit of (Canadian | sel motors and shunting engines, 
know-how in certain lines to set 


is seeking labor saving machin- 
up new plants. 


Canadian firms. Three particular 
fields for investigation are: 


Handling machinery 

Food packaging machinery 
Floor cleaning equipment 
(Case number C 1) 


| @ Others are looking for prod- 
je to manufacture under lic- 
ence or contract. 


Pakistan Query 


Will Make Machinery art 
larly antibiotics and agricultur- 


In anticipation of Common| al insecticides. As this proposal 


headline accompanying details of | Market developments in Europe, | is part of the five-year plan for | 


the company’s portfolio changes.'a Belgian manufacturer of die-| Pakistan the Industrial Devel- 
opment Commission a semi-au- 
tonomotts governmental agency 
rrr ANNOUNCEMENT Ss js ready to contribute a sizeable 


SAVINGS AND INVESTMENT CORPORATION 


oi 


| ing required. The firm is seeking 
patents, technical know-how, 
machinery and equipment, from 
| Canada. (C 2) 


aA 


Air Conditioners 


Se ee ey 


cern, specializing in heating, 
ventilating, conveying and air 
conditioning equipment is inter- 
ested in the possibilities of 
manufacturing similar Cana- 
dian products under licence in 
| the U. K. (C3) 


\Instruments, Pens 


A successful and experienced 
| British firm of production engi- 
|neers is interested inthe possi- 
| bilities of manufacturing under 
| licence, such products as ball 
point pens and refills, fountain 
pens, small electro-mechanical 
parts, instruments .or devices, 
consumer ,articles of small 
pressed or “turned metal parts 
|}and plastic moldings. This firm 
has also developed and market- 
|ed many precision metal work- 
|ing machines and attachments. 


LAURENT DULUDE ALBERT NOSWORTHY 


The Savings and Investment Corporation has recently announced the appointment of 
Mr. Laurent Dulude as Divisign Manager for Abitibi and Ontario North, and that ef 
Mr. Albert Nesworthy as Division Manager fer the Province of Newfoundland in 
St. John's. Mr. Dulude has been in the employ of the Corporation since 1947, where 
he served as representative and District Manager successively. Mr. Dulude's offices 
ere located in Rovyn, Abitibi. Prior to joining ovr Company in 1955, Mr. Nosworthy | 
wes for a number of years in charge of the Purchasing Department of the Bowater 
Power and Paper Company itd. in Corner Brook. Since 1956, he has acted as District 
Manager for the Corner Brook region for our Company. 


ne large railroad recently sprayed a 

bridge with Dearborn NO-OX-ID at a cost of 
only *15,000. It formerly cost *144,000 to paint 
this bridge by conventional methods. They 
will never paint another bridge! Are you 
interested in savings like this? Mail the coupon. 


. 


FOR LONG-TERM PROTECTION 


Dearborn NO-OX-ID° 


| 
Dearborn Chemical Compeny, Lid. 
| 
| 


Dearborn Chemical Company 
Dept. FP-NO-395, 2454 Dindas St. West 
Toronto 9 


Please send information on bridge spraying with Dear- 
born NO-OX-ID. 


2454 Dundas St. West, Torente 9 
MONTREAL + CALGARY + LONDON + EDMONTON + SAINT JOHN » VANCOUVER 


ery to make under licence for! 


chemicals, 
| dyes, pharmaceuticals, particu- 


percentage of the rupee financ- | 


A British engineering con-| 


| 


| and board games, and calendars, 


Pamphlets and brochures de-| 
scribing their products are 
available. (C 4) 


‘Food Products 


A long-estabjished rice mill 
in Hamburg is seeking a Cana- 
| dian company, preferably in the 
|food industry, which desires to 
hgve its products manufactured 
,and marketed in Europe. The 
| firm possesses extensive equip- 
/ment and warehousing facilities, 
| good transportation connections, 
jand its own selling organiza- 
tion, (C 5) 


Bath Salts 


A well-known Italian firm is 
interested in finding a Canadian 
firm prepared to enter into an 
agreement for the manufacture 
under licence in Italy of such 
|products as skin dressings, de- 
odorants and bath salts. (C 6) 


/ 
| 


Heavy Machinery 


An Australian foundry and 
engineering works, recently or- 
|ganized, is most anxious to 
lestablish contacts with Cana- 
dian producers of heavy equip- 
ment, including construétion and 
;}earth = moving machinery, for 
purposes of manufacturing in 





| that country on a royalty basis. 
| (C7) 


Blocks and Dies 


Blocks and die plates for the 
manufacture of jig-saw puzzles, 
painted children’s books, paper 


are being sought by a New Zea- | 


|land company. The firm sug-| 
| gests royalties or similar means 


of payment for the die plates 
loaned or furnished. (C 8) 


Industrial Plastics 


A Belgian company desires to} 
manufacture industrial plastics | 
under licence from an interest- 
|}ed Canadian concern. The com- 
|pany is willing to invest in the 
necessary equipment, either on 
their own or jointly with the 
Canadian organization. (C 9) 


Chemicals 


A German firm with 80 em- 
ployees, manufacturing, import- 
ing and distributing industria] 
chemicals is interested in se- 
curing manufacturing rights 
and/or sales representation for 
Germany from interested Cana- 
dian firms. Of particular inter- 
est are textile chemicals, syn- 
thetic rubbers, plastics, organic 
solvents, grease and rust remov- 
ers and preventatives. (C10) 





| Electrical Equipment 


An Italian financial organiza- 
tion controlling several impor- 
tant manufacturing firms which 
produce a wide range of elec- 
trical and telephone equipment 
is interested in discussing with 
Canadian firms, manufacture 


Two Companies 
Share Work 
On Pipeline 


Contracts for construction of 
a $6.5-million oil pipeline from 
the Swan Hills oilfield in Al- 
berta to Edmonton have been 
awarded by Federated Pipe 
Lines Ltd. to two Alberta com- 
panies. 

The northern 40 miles from 
Swan Hills to Fort Assiniboine 
will be built by Mannix Co., 
Calgary. The southern spread 
has gone to Fulton - Bannister 
Co., Edmonton. 

Construction will start im- 
mediately with Nov. 1 next as 
ie target date for completion. 

All the pipe will be supplied 
|by Alberta Phoenix Tube & 
| Pipe Ltd., Edmonton. 

The line, designed to serve 
the Swan Hills-Virginia Hills- 
Grizzly Mountain area, will 
have an ultimate maximum ca- 
pacity of 40,000 bbl. a day. 

At Edmonton, a direct con- 
nection will be made with Inter- 
provincial and Transmountain 
pipelines. 

Owner of the new line, Fed- 
erated Pipe Lines, has Home 
Oil Co. and McColl-Frontenac 
Oil Co., who also head the group 
developing Swan Hills, as its 
major backers. 


RIVIERE-DU-LOUP, Que., has 
sold issue of $335,000 serial bonds 
to syndicate of Banque Provinci- 


DesRochers, 
. | Price 94.58 for $127,500 41s 1959- 


68 and $207,600 5s 1969-78. Aver- 
age net cost: 5.548%. 


Italian firms might also be in- 
| terested 


| (C 11) 
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No need te mark your shipments 
rush, just mark them Reimer, Our 
fast pickup service and diesel- 
powered highway equipment will 
speed your shipments between . . 


WINNIPEG WINNIPEG 


and and 
TORONTO the LAKEHEAD 


MER 


ta 


eExPRESS Ll 


REIMER 


EXPRESS LINES LTD. 


WINNIPEG MANITOBA 


ee 


yother in the south is interested Interesting patents and licen- 


under licence or royalty. These Textile Processing 
ae lin working with interested 
range of| An important West German} Canadian companies in: 
equipment. | textile processing concern with New production and process- 
\two plants one in the north, the'ing methods. 


S@s. 
in.a wide Establishment of a consign- 
industrial 


‘ment store. (C 12) 


heavy 


HOW ADVANCED CAN YOUR DATA PROCESSING GET? 
Let the Burroughs Typing Accounting Machine show you 


to job at the flick of a knob. New typing talent through a 
new typing principle that makes for easy speed, clean-cut 
printing and completely jam-free operation. 


Yes, it’s that fast, that automatic, that flexible. And there 
are more far-ranging advantages where these came from. 
For Burroughs makes a full range of data processing equip- 
ment that extends from the most advanced accounting 
machines to the most advanced giant electronic computer 
systems. For help with your data processing problem, 
call your local Burroughs office or write Burroughs Adding 


Machine of Canada, Limited. Factory at Windsor, Ont. 
Burroughs and Sensimatic—TM’s 


Yes, from Burroughs still another way to have advanced 
data processing at its profit-protecting, time-saving best. 


It’s the Burroughs Typing Sensimatic Accounting Machine, 
which has brought new automation, flexibility and typing 
talent to descriptive accounting jobs across the continent. 


New automation through the big array of proved Sensi- 
matic features that make key decisions and complicated 
motions for the operator as the machine races through its ° 
work. New fleribility through the interchangeable Sensing 
Panels that wrap up four jobs each and switch from job 


Burroughs 


| “NEW DIMENSIONS || in-eleetroniesand data processing systems” 
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CP estimctes based on DBS and CMHC figures for population centres of 5,000 and over, 


Price Danger Signals 
hreatening Housing? 


Low-cost houses selling like crazy; but rising 
prices, which crippled the market two years ago, 
rear their ugly heads... 


By CLIFFORD FOWKE 


Probably the fastest-selling 
commodity dollarwise in Canada 
today is the new low-cost house. 


But the old danger signals of 
rising prices, which gave the 
first warning of a crippled sales 
market about two years ago, are 
flying again. 

Based on FP estimates and 


statistics from federal sources, | 


here are the highlights of the 
1958 homebuilding scene in 


cities of 5,000 population and| 


over. 

On the credit side: 

@ Sales of new houses (not in- 
cluding apartment suites) in the 
first six months of this year 
were about 29% ahead of the 
same period 1957. 

@ The number of completed but 
unoccupied (mainly unsold) 
new houses has declined stead- 
ily until in June last it was 27% 
lower than in January, 1958. 
@ Yet completions of new 
houses in the six month period 
were up about 25% over the 
same period a year ago. 

This compares with a 22% in- 
crease in total new housing 
units completed and a 17.3% 
rise in the number of apartment 
units completed. 


On the debit side: 
@® Out of nine principal resi- 
dential building, materials, six 
are dearer now than at the end 
of 1957 and three cheaper, put- 
ting the price index total a frac- 
tion ahead of December last 
levels. 
@ Average hourly rates of con- 
struction workers are still on’a 
steady upward spiral. ? 

With 1949 as 100, they were 
170 at the end of May last as 
against 163.1 in December last 
and 157.9 in May, 1957. 
@ Average land cost for NHA 
single-family houses in the first 
quarter of this year was $2,582 
as against $2,173 in the same 
1957 period, and average con- 
struction ¢ost per sq. ft. was 
$10.53 in January-March, 1958 
as against $10.43 in the same 
three months 1957. 
@ In the first quarter of this 
year, the average single-family 
NHA home cost $176 more and 
had 12 sq. ft. less of finished 
floor area than its counterpart 
in the last quarter of 1957. 

The danger of rising costs is 


REAL 
ESTATE 


|industry out of 





|in a similar roaring market. 


| dtrectory 


a very real one for the house- 
builder and his market today. 
The $300 million Ottawa| 
mortgage fund which took the | 
its financing | 
doldrums last August also led it 
into the busiest market it has 
known for almost ten years — 


| the low-cost market. 


By limiting the size and other 
facilities of such houses the 
the prices were kept down. 

It opened doors for the 
builder which had been closed 
to him for some years partly 
because of the apparent reluc- 
tance of the usual lending insti- 


| tutions to finance low-cost, low- 


equity homes. 

He has never looked back 
since in a sales sense. 

Since the beginning of this| 
year, new houses have been| 
selling at an approximate rate 
of between 160 and 190 per day 
seven days a week as compared 
with a decreasing rate last year 
which had dropped to around 
115 daily by June, 1957. 

But there could be a repeti- 
tion of what happened in 1956) 


Then, with money flowing 
freely and buyers almost queue- 
ing up, land and other costs | 
started to soar. 

Profit margins 
widen. 

But there came the turning | 
point as buyer resistance and 
other factors developed. 

The number of unsold com- 
pleted new houses, most of them 
in the $17,000 up range, climbed 
sharply. 

The unsold total at the end 
of June, 1957 was about twice 
what it had been 12 months 
earlier. 

It tied up -builders’ capital, in- 
creased costs and caught nufmer- 
ous firms in a position where 
they were completing higher- 
priced houses for a market that | 
was already apparently near| 
saturation point. 

The building industry and its | 
hundreds of supply firms had a} 
rough time. A lot of small oper- | 
ators went out of business. 

In the last 10 months, the! 
builder has seen many practical | 
demonstrations of the worth of | 
the low-cost. market as the 
mainstay of the industry. 

The man with $1,500 to $2,500 
as a down-payment has shown 


started to 





| 


Sept. 


Oct. Nov. 


lable in the fall of 1959, will be a} 


ichoice of two of Business Law, 





once again that he is the biggest | 
and most stable customer of the | 
industry, 

To avoid forcing him out of | 
the market again is an increas- 
ingly tougher problem for the | 
building industry, 


| 
| 


Through the National House | 
Builders Association and gov-| 
ernment agencies like the Build- 
ing Research Centre and CMHC, 
every effort is being made to 
hold the line. 

New methods of construction, 
new materials, streamlined pro- 
duction are among the avenues | 
being explored, but no one | 
really expects these to make a| 
major contribution toward re-| 


| ducing costs. 


Three of the big factors push- | 
ing up costs are land prices, | 
wage rates and services. 

Both NHBA and the Canadian | 
Construction Association are| 
waging a continuing battle in 
Ottawa, the provinces and the 


Building Boom 
Hits Calgary 


From Our Own Correspondent | 
CALGARY —A record build- | 
ing boom is well under way | 
here. 
Industrial co-ordinator Ken S. 
Ford reports these current high- 
lights in the city’s construction 
picture — ; ; 
® Building permits issued by 
the end of July total $45.6 mil- 
lion compared to $32 million at | 
the same time last year.’ 
@ More than $15 million worth 
of office and institutional build- | 
ings are scheduled for construc- 
tion this year. 
@ More than 2,100 homes 
valued at $22 million have been | 
built or are on the drawing | 
boards. 
@ An estimated $1.5 million | 
worth of new projects including | 
manufacturing and warehousing 
is scheduled on 40 acres of re- 
plotted land in the city’s south- | 
ern ‘section. 
@ Business building accounted | 
for $9.9 million during the first | 
six months. 
@ Products by new companies 
established during 1958 include 
plastic window sash, heat ex- 
changers, fin tubes, plastic film 
tubes and bags, aluminum 
doors, gypsum dry-wall panels, 
shoes and art glassware, 


|Subjects Set 
‘For Secretaries 


The second year curriculum of 
a correspondence course offered 
by the Association of Administra- | 
tive Assistants or Private Secre-| 
taries in co-operation with Uni- 
versity of Toronto has been an- 
nounced. 

Students who have successfully | 
completed the primary year of 
the course (started last fall) will 
be offered two new subjects — 
English Literature and Economics. 

Open to men and women across 
the country, first year subjects 
include English Communication | 
and Psychology. 

Third year subjects, to be avail- | 


Accounting, Business Administra- 
tion and Human Relations. 
Registration closes Oct. 1. Con-| 





tact: Registrar of the association, | 
745 Merton St., Toronto 7. 
Tuition fee: $75 a year for two 
subjects; $45 for one subject. Non- | 
members of the association pay 
an*extra $4 a year. 


municipalities to stem a trend | 


to put the whole burden of} 


| servicing costs into the price of a 


house instead of spreading the} 
load through improvement taxes | 
or with the aid of provincial or | 
federal contributions. 

But, to a large extent, land | 
prices and wage rates are out of | 
their control. 

Land prices which late last| 
year showed a tendency to falter | 
when demand slackened are| 
creeping up again, 

Wage rates are pushing for- | 
ward steadily in every cate- 
gory. 

This looks like a good time 
for the land sellers and the trade 
unions to take a longer-term | 
look at the housing picture with | 
a view to keeping both business | 


and employment buoyant. 


SERVICE STATION SITES | 


EXCELLENT LOCATIONS AVAILABLE IN AND 


AROUND EDMONTON 


. ALSO SITES AVAIL- 


ABLE THROUGHOUT ALBERTA. 


COMMERCIAL 


SINCE 


10013-101A Ave. 
EDMONTON, ALBERTA 


m Weber Bros. 


REALTORS 


DEPARTMENT 


1911 


Phone 47341 





CHOICE SPACE TO RENT 


SHORT OR LONG TERM LEASE 


FOR LIGHT MANUFACTURING 


; UNDER IDEAL 


CONDITIONS 


ENTIRE ONE-STOREY BUILDING 


ULTRA-MODERN ° 


FULLY SPRINKLERED 


CITY OF SHERBROOKE, QUE. 
APPROX. 14000 SQ. FT. 


FULL SERVICE FACILITIES FOR HEATING, WATER, POWER, 
SEWAGE. CONVENIENT RAILWAY AND TRUCKING SERV- 
ICES. ADEQUATE SKILLED AND UNSKILLED LABOUR. 


AVAILABLE FOR IMMEDIATE OCCUPATION 


FOR ADDITIONAL INFORMATION AND INSPECTION 
APPOINTMENTS, PLEASE CONTACT: 


HOYE 


- 977 GALT STREET 
SHERBROOKE, QUE. 


PHONE: LOrraine 9-2593 
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REAL ESTATE 


. 


74S 


fall ard winter months attractive modern house on 
waterfront near golf course, nice garden. Fully furnished, latest appli- 
ances including efficient heating. Two double bedrooms and bathrooms 
Beautiful terrace overlooking Hamilton Sound. Garderer 
included in rent $400.00 monthly. Heip available also car for long lease. 
Full particulars and photographs from owners in Toronto. 


WRITE BOX 208, THE FINANCIAL POST, TORONTO 


For ren. during 


one single. 


-WIDE 


MARKETPLACE 


WIDOW IS SACRIFICING 
ONE OF ONTARIO’S FINEST RESORTS 


Beautiful main lodge with every modern refinement for gracious living. 21 
furnished guest bungalows each with full city conveniences. 50 boats, several 
outboard motors, 104, acre estate with moter treils. On Provincial paved 
highway in Temagami area, — Toronto 250 miles. Heart of fishing, hunting 
and tourist district, — a sportsman's poradise, Built for American owners 
15 years ago. Always well patronized and always very profitable, Conserva- 
tively valued at $150,000.00 — everything being sacrificed for $100,000 
as @ going concern. Brochures and complete details mailed to sincere clients. 
H. D. POWELL, REAL ESTATE, 2498 YONGE ST., TORONTO 


FOR LEASE 


Good clean, Industrial or warehouse space well located 
in the city, with R.R. siding, truck level loading, fully 
sprinklered, with gross rents from. 75 cents per ft. up 


in units of 7,500 ft., 9,000 ft., 10,000 ft., 51,000 ft., also 
13,400 ft. each, fourth and fifth floor space with nice 
offices or would convért to all office space ‘with own 
private elevator for good tenant on long term lease at 


a very reasonable rate. 


TORONTO FACTORY PROPERTIES LIMITED 


42 OSLER AVE., TORONTO 





MODERN OFFICE SPACE 


40 x 40 
ALSO DRY STORAGE SPACE 
80 x 100 


also lot of land 150 feet square near raikvay 
Please direct inquiries to 


station, Sydney, N.S. 


BOX 193, THE FINANCIAL POST, TORONTO : 35 


Commercial 
Warehouse 
KINGSTON, 
ONTARIO, 


RO. 6-4236 ANYTIME 


industrial Development, 
Plant Sales And Leasing 
Are Specialities At... 


“Serving You Since 1910” 


a Les 


REALTORS & MANAGEMENT AGENTS 
’ BAY ST., TORONTO 





EMPIRE 2-19 





NEW WING 


From Our Own Correspondent 
FREDERICTON — A Quebec 
City firm, Bergerville Estates Ltd., 
has been awarded a $499,000 con- | 
tract for a new wing of the Vic- 
toria Public Hospital here. | 


"GA. FISK. 
REALTY CONSULTANT 


SUITE 201 
1450 SHERBROOKE ST. W. 
PL, 9146 


DISPLAY ADVERTISING 
RATES 


$9.80 per col. inch per insertion 
(70 cents per agate line, 14 lines con- 
stitute one inch). Closing date — | 
Copy must be in Toronto Office by | 
Monday a.m. Display advertising in | 
this section payable in advance. } 


‘INDUSTRIAL BUILDINGS 


Quality construction + lowcosts + rapid completion 


ments are made on a sale or lease basis. Consult 
us on your present needs or future plans... 
without obligation. 


To the firm contemplating a building or expan- 
sion ‘program Commercial Leaseholds offer a 
complete combination of engineering services 
and construction facilities. Financial arrange- 


COMMERCIAL LEASEHOLDS Company Limited 


Head Office - Hamilton, Canada 


Specialists in Design « Engineering.« Construction 


' Watch for the 


NATIONAL 
BUILDER 


_ September 1958 issue 


National Builder, the voice of the National House Builders’ Association, 
joins forces with Maclean-Hunter Publishing Co. Ltd., to provide increased 
service to advertisers and readers in Canada’s greatest boom market. 


EXPANDING MARKET: 


® Contract awards January-July 1958 up 82.3% 2 
over January-July 1957. 

@ Housing starts for first five months yp almost 
60% over last year. 


Based on latest Dominion Bureau of Statistics 
and Central Mortgage and Housing Corpora- 
tion figures new housing construction may 
reach an all-time record of 150,000 units in 
1958. 


Stewart Bates, president, Central Mortgage 
and Housing Corporation, claims this rate 
must be maintained over the next 20 years 
to keep up with the demand. . 
formations and immigration continue at pres- . 
ent rate. 


Three million additional houses will be need- 
ed by young Canadians in the next 20 year 
period. 


EXPANDED SERVICE: 


National Builder’s expanded editorial service 
will provide complete, truly national cover- 
age in the practical form needed by the fast 
moving construction industry. 


Editors who know the needs and wants of 
this industry will be backed by national in- 
the-field reporting apd guided by the 
Maclean-Hunter Research Department. 


Circulation will be 15,000 by November 1958 
at a lower cost-per-thousand than ever be- 
fore. : 


. if family : : , . 
. " @ Advertising offices in Toronto, Montreal, Van- 


couver and London, Eng., will be available 
to assist in planning, scheduling and produc- 
ing your advertising campaigns for the huge 
Canadian light construction industry. 


"Specified" reading for the building trade 


NATIONAL 
BUILDER 


481 University Avenue, Toronto 
1242 Peel Street, Montreal 
- The Burrard Building, Vancouver 5 MU: 3-8254 


EM. 3-5981 
UN. 6-9841 


“% 


py 


THE MACLEAN-HUNTER PUBLICATION: SERVING THE LIGHT CONSTRUCTION INDUSTRY ACROSS CANADA 
Lee Woe gett Le eyelet en anAbiig phan an * eer s Re fic ; ; 
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ANNOUNCEMENT 


NATIONAL 
BUILDER 
APPOINTMENTS ANNOUNCED 


important appointments im Cana- 


ANNOUNCING 22 ehurp tcc 
A. C. Horn Co. {Toronto)—Robert | 

+A amp appointed vice-presi- F A x! 
B. C. Power Commission (Vancou- 


ver) —J. A. Christie, retired as 
director of the Commission’s | 
financial branch. | 
Building Supply Dealer (Maclean- 
Hunter) (Toronto) — Eric A. 
Harvie, appointed editor. 
Canadian Aero Service Ltd. (Ot- 
tawa) — Roger Pemberton, ap- 


ole pAb OA ent T MBN” en Ong he at te. 


as national mee 
foe y xecutiv es W sen siea: io olen yE 


and for those who have ability to off 


Town of Orillia if 
CIVIL ENGINEER 3 
Required | if 


| 
Applications will be received by 1 

} 

| 


MARKET RESEARCH 
DIRECTOR 


AVAILABLE 
DRAFTSMEN 
available. Age — 37, presently Vice- 


President of a management consultin 70 experienced mechonical, electrical, and 
¥ . firm. Extensive diversified enetunen electronic draftsmen seeking positions dve | 
pointed senior technical repre- executive ability, excellent academic te lay = in hoes ow t 
sentative to the mining industry; ig j background. Voss conta ‘ae 

: : Box 201, The Financial Post, Toronto. Ontario, Bex 24, Station ‘B', Hamilton, 
a ty Strath, appointed sales j 4 2 Ontario. the Clerk-Treasurer, Town Hall, 


3 i icaieet iD stydibeanprictalagetintn Orillia, Ontario for the position of 
Canadian Hydrocarbons Ltd. (Cal- : io tineneceernreapateigunesineepraseaaisah aa mnpEa 


Town Engineer. 

gary)—David R. Williams Jr., ap- The successful applicant will be a 

Scaed director. S ATTENTION EXECUTIVES INDUSTRIAL ENGINEER Professional Engineer of Coes 
Canadian National Rajlways (Mont- ADVERTISER IN LATE 30's seeks al end. a Graduate of a recognised 

nterestin, d challenging posi- .Eng., Age 34, ni rs’ i- 

real)—John W. Demcoe, appointed } tion: in ahisentiee field. Extensive enems wage tacentines, Seb a 

general superintendent Southern am experience in varied administra- tion, methods apd cost work. 

Ont.; John H. Spicer, chief a ae income Available on short notice. 

budget officer; R. P. Rennie, , 

assistant controller of tests and Box 198, The Financial Pest, Toronto 

materials research. 
Canadian Pacific Airlines Ltd. (Van- } 

couver)—Don J. Hudson, appoint- 

ed traffic manager. T. C GRANDY 
Dominion Steel and Coal Corp. 


JUST OFF THE PRESS & 
AUGUST ISSUE § 


MANPOWER ! 
FOR 
INDUSTRY 


BULLETIN * 


University with experience in 


Municipal Engineering. Lists over 100 managers—account- 


ants—sales personnel—engineers— 
technicians, available for employ- 
ment. 


COMPLIMENTARY COPY ON REQUEST 


W. R. DRAPER AND 
ASSOCIATES 
1435 Lakeshore Rd., Toronto "14", 
Phone Clifford 9-6865 
Employee Recruiting—labour Relctions 
Industrial Psychological Services 


State age, education, experience 
tt detail, marital status and sal- 
ary expected 


Box 197, The Financial Post, Terente. 


4. 8. JOHNSON A A. M. WATSON 
Manager : Editor 


MALE HELP WANTED 


THE WINNIPEG 
CHAMBER OF COMMERCE 


has an immediate opening for a 
man, preferably between the ages 
of 25 to 35, who combines good 
educational background with a 
working knowledge of business. 
Ability to write and speak well 
are essential and some experience 
in organization work would be 
helpful. Applications must be in 
Te — educational and qolt caste 
ian ‘alee co — Certified: Industrial Production, Business 
relevant information. Policy. 

Presently employed; seeks permanent 
position in manufacturing or consulting 
erganization. Starting salery $7,000. 
minimum, 

Bex 202, The Financial Post, Toronte 


. F. G, Brander, Group Manager, Maclean-Hunter Publishing Company Limited, 


mounces the appointments of J. R. Johnson as manager and Alex M, Watson as (S has been elected president of 
. ydney, N.S.) — Owen Kent s Pp nD 
editor of National Builder. Storey, appointed inspector of| the Certified General Ac- wanted for Eastern, Central and Western Canada, Old estab- 
Starting with the September 1958 issve, National Builder, the voice of the| stores; Clive D. Cunningham,| eoyntants’ Association of On- lished American Manufacturing Company with National dis- 
ational House Builders’ Association, joins forces with Maclean-Hunter Publishing general manager coal sales; A. A. tari tribution through Manufacturers’ Representatives desirous of 
2, kid., to provide increased service to advertisers and readers in Canada's greatest Macaulay, assistant general man- ario, entering Canadian Market 
boom market. ’ ager; James C. Boulton, district er ; A , : 
A new editorial format will give readers a more detailed and extensive. coverage manager coal sales for Quebec and| _ Following in one of the following categories most desirable — 
4 the entire light construction industry. Minimum monthly circulation will be 15,000 Eastern Ont.; C. H. Buckingham, <n a re —— plumbing wholesalers, electrical wholesalers, building supply 
y November 1958. manager of distribution. - 4. COX, appointed manager 0. 
% o Electronics Corp. of America (Cam-| newly opened Montreal office. wholesalers or hardware supply wholesalers. Assembly and 
Mr. Johnson was formerly advertising manager of Building Supply Dealer and brid M H. D. Peardon,|Lummus Co. Canada Ltd. (Mont- manufacture of products in Canada planned within the next 
he assisted in the initial research of the field served by Notional Builder. He joined ridge, Mass.)-H. 0D. seardon, a . ; 
ae str : ; appointed vice-president. real)—Martin E. Roberts, appoint- year. 
the business publications division of Maclean-Hunter in 1950 and has had extensive : : : 
experience on business papers in Toronto and Montreal | Federal Pacific Manufacturing Co. ed vice-president and a director. 
; (Toronte)—A. G. Daley, appoint- | O’Brien Advertising Ltd. (Vancou- 
ed vice-president and general| ver)—George F. Sayers, appoint- 


manager. ed managing director. 
Ferranti-Packard Electric Co. (To-| Okanagan Helicopters Ltd. (Van- 
ronto)—J. Fogarty, appointed| couver)—Ian Kennedy, appointed 
vice-president and general man- controller. ‘ 
) ager, electronics; W. L. Hether- | Petrofina (Gt. Britain) Ltd. (London, | 


ington, power transformer divi- Eng.)—Hon. Alexander Hood, ap- 


MANUFACTURERS’ REPRESENTATIVES 


PRODUCTION MANAGER 
AVAILABLE 
Metalworking Trades 
Experienced in manufacture of Mining, 
Heavy Industrial, Pulp and Paper, Pneu- 
matic, Hydraulic, Special Purpose and Air- 


~ 
Box 186, The Financial Post, Toronto 


Mr. Watson has had wide experience in developing new publication service. He 
was formerly editor of Building Supply Dealer where he set high editorial standards 
in presentation and content. Mr. Watson came to Maclean-Hunter in 1953. He comes 
from a newspaper family — Mr. Watson was educated at St. Andrew's College, 
University of Toronto and Cornell University where he graduated with an M.A, in 
English Literature. 


Write to the Executive Director 
The Winnipeg Chamber of Commerce 
346 Main St., Winnipeg |, Man. 


SEASONED GENERAL MANAGER NEEDS POSITION 


Heavy experience im sales, merchandising and advertising. Strong in 
drug, jewellery, hardware, department store, chains, supermarkets and 
premium fields—and export. 

Has just vacated top administrative post with company doing seven 
figure volume Excellent reasons for leaving. 

Aged 42 background and record exemplary. ; 
- PLEASE WRITE BOX 213, THE FINANCIAL POST, TORONTO 


~ MARKETING EXECUTIVE AVAILABLE 


Experienced in all phases of Sales Administration, Advertising 
and Sales Promotion. Backed by a successful record in a 
highly competitive, multi-product, sheet metal industry. Age 
39. Willing to re-locate. Replies confidential. 


Box 222, The Financial Post, Toronto. 





NEW ADDRESS 
Effective August 15th, 1958 


1251 YONGE STREET 
TORONTO 7, Ontario 
Same phone nos. WA 3-9805-6-7-8 


HOMAS & COMPANY 


PLACEMENT CONSULTANTS & CONSULTING PSYCHOLOGISTS 
1251 Yonge Street, Toronto 7 * WAinut 3-9805 


former; H. S. Wigley, vice-presi- Godwin, appointed vice-president. 
dent and controller. All have also | Stanstead & Shetbrooke Insurance 
been elected directors. Co, (Sherbrooke)—Simon P. Wolf, 
Great American Group of Insurance appointed general at fol- ae 
Companies (Toronto)—J. A. Gray, lowing the resignation 0: ictor 
appointed ‘ superintendent of| Mongeon. * ACCOUNTANT REQUIRED 
, With sales ability to organize, merchandise and supervise new 
et ee . ~4 Positions Wanted eral manager. Toronto Harbour Commissioners 
rte ee Ser ena Holmes Foundry Ltd. (Sarnia)—E.| (Toronto)—James Stewart, ap- 
Mini .00| MECHANICAL ENGINEER — H : - : ace 
Each totan daure or fraction, ctienee B.Sc, aged 29, presently stintienat etx H, Thring, appointed sales man- pointed commissioner. 
—_ <— coe Seante = one woes. ° a | craft a. Soe passe: etme ager of industrial insulations for | International Surveys Ltd. (Toron- 
r esired ie wo . Ox | Capac or logica ou. and a o i - — Pi 
100, The Financial Post, Toronto, count as ie well arp pra seatioltnn. Salary a eee ee a 


agencies. Toronto General Trusts (Toronto) 
, , rd)—H. E.| —Mrs. Mary Mooney, W. G. Gol- - . L 
he eo. en Y 7 food wholesale business to service new Northern Ontario com- 
munity. 
six words. When replies are mailed to} secondary to interest and prospects. 
ndvertiser, 15 cents extra is charged | Montreal area rrefe---d. Box 200, The 


sion; D. F. Martin, marketing; G. pointed director. 
L. Murray, distribution trans-|RCA Victor Co. (Montreal)—H. B. 
z Mott, takes over as chairman; den, or, the Edmonton 
: ; ident and - Advisory Board. 
CLASSIFIED ADVERTISING RATE ~ oops nals oe pean pearls + ga Please reply Box 216, The Financial Post, Toronto, stating 
references and experience. 
FIRST-RATE YOUNG ECONOMIST 

‘llosing date—Copy must be in Toronto| Financial Post, Toronto, 
required for research in important Toronto transport organization. Good 


degree in economics plus special knowledge of transport and/or statistics 
required. 


office Monday a.m. Classified adver- | ————_______ ——-_______——_ 
tising ts strictly cash in advance. EXECUTIVE, 37, your right hand, suc- 


cessful administrator, born organizer, Dom. Stores Uses 


three degrees, excellent business consult- 


Business Opportunities WRITE BOX 214, THE FINANCIAL POST, TORONTO 


EXECUTIVE SECRETARY 


Required for national headquarters in Ottawa. Prefer- 
ence to age group 35 to 45 and to bilingual applicant. 
University education desirable. Experience in office ad- 
ministration essential. Salary range $7,000 to $9,000. 

Address application stating qualifications and names of 
two references to: 





PIPE SALESMAN 


Required 


for manufacturer of steel pipe. Excellent opportunity for 
advancement. 


Reply in strict confidence to — 
Box 218, The Financial Post, Toronto 


ox 209,°The Financial Post, Toronto. 








The Secretary 
THE ROYAL COLLEGE OF PHYSICIANS AND SURGEONS OF CANADA 
150 Metcalfe Street, Ottawa 4, Ontario. 


ing, market research, industrial engi - © A PROFESSIONAL 
inf’ backsyound. Box 200, The Financial] NeW ‘Lype Trailer - 

PLACEMENT 
companies in Vaduz, Liechtenstein. Un- | RECENT GRADUATE, twenty-five, mar- and 
usual tax privileges, for domiciled com-| ried, ambitious, seeks employment with A new refrigerated tractor PSYCHOLOGICAL 

vancement. Available immediately. Box | trailer unit has been put into <OPC> SERVICE 
204, The Financial Post, Toronto. operation by Dominion Stores for 
signed and construeted by Can- wd 
ada Car & Foundry, Fort William. eee 
with a six-inch layer of fibre-|/| GQNSULTANTS LTD. 
glass insulation, it is capable of|| 97 gglinton Ave. ., Teronte. HU. 1-630! 
in a constant temperature of 10 
Manufacturer’s Agent Wants Line 
I would like to represent a Company with a good line in Western 
in the selling field and can supply top references. Age 35. Can start 
immediately. 


LIECHTENSTEIN—establishment of new = cacniato ACCOUNTANT For Fr ozen Foods PERSONNEL 
an‘es no taxes on earnings. Information: | company with gocd opportunities for ad- 
— Ltd., Toronto. The vehicle was de- INDUSTRY 
D y () p i] lJ N | F Built of aluminum, and lined|/| ONTARIO PERSONNEL 
carrying 25,000 lb. of frozen food 
Canada but lack finances at this time. Have considerable experience 
Write Box 215, The Financial Post, Toronto 


EXCLUSIVE DISTRIBUTORSHIP 


«... for new, low-cost item of business equipment which has wide 
range of uses for almost every kind of business. Double income from 
continuous required use of expandable materials (controlled by dis- 
tributor). Unit placed on lease. Manufactured, guaranteed and ag- 
gressively backed by firm listed on N. Y. Stock Exchange. West coast 
area already appointed. Now opening up Midwestern and Eastern 
territories. $10,000 to $20,000 required, depending on potential of 
territory. Comprehensive literature mailed. Replies confidential. 


BOX 169, THE FINANCIAL POST, TORONTO 


DISTRIBUTOR REQUIRES NEW LINES 


Well established and aggressive distributor serving Northern 
Ontario and North-western Quebec with excellent sales 
force requires new lines on exclusive basis for distribution 
to dealers. Adequate finances and facilities available. 
Please write details to: 


BOX 156, THE FINANCIAL POST, TORONTO 


BUSINESS FOR SALE 


Canning and food products company, annual ca- 
pacity 250,000 cases located in Eastern Ontario in 
good production, shipping and labour areas, full 
complement. of operating personnel. 


NATIONAL TRUST COMPANY, LIMITED 
20 King Street East, Toronto. EMpire 4-9141 


FIRST C 


e« » Exclusive protected franchises available to retail revolu- 
tionary new car and truck wash system. One man operation 
washes four cars per hour. High-pressuré spray, rinse off, wipe 
dry. No mitting or rubbing. Non-harmful to people, paint and 
polish, 12 cents average chemical cost per car wash. Oil com- 
panies approval granted. Established need and low cost of 
machine has proven ready market. Two-fold return on invest- 
ment from continued use of chemical, Long term contract. 
Required capital determined by market potential of desired 
territory. Patents pending on process and chemical. Com- 
prehensive brochure mailed on request. 


Box 343, Terminal A, Toronto, Ont. 


ATTENTION — BUILDING PRODUCT 
MANUFACTURERS AND ASSOCIATED MATERIALS 


; DISTRIBUTION FOR ALBERTA 


We are Building Product Supply Company with offices in 
Lethbridge, Calgary and Edmonton, and are very interested 
-ins adding to our lines as we have increased facilities to 
handle, with trackage, adequate personnel, and can carry 
jnventory if warranted. Bank and business references 
available. 


BOX 203, THE FINANCIAL POST, TORONTO 


deg. below zero. 

It is described as Canada’s first 
specially designed tractor-trailer 
unit for retail frozen food de- 
livery. It will service stores in 
London, Windsor, Sudbury and 
North Bay. ; 





EXECUTIVE AVAILABLE 
— QUALIFIED ENGINEER — 


Canadian with 15 years’ experience 
in residential, commercial and in- 


- dustrial land development. Conver- 


sions, business management, public 
relations at top level at-home and 
overseas in all operations allied to 
construction industry. Excellent con- 
nections. 


Apply Box 224, 
fhe Financia] Post, Toronto 


CONTRACTORS 
CHARTERED ACCOUNTANT, Age 
30, with pipe line and electrical 
construction background seeks 
challenging and permanent job in 
Ontario. Available immediately. 


Box 221, The Financial Post, Toronte 


WANTED 


Junior Solicitor for employ- 
ment in legal department of 
industrial organization in 
Toronto area. 


Box 207, 
The Financial Post, Toronte 


SECRETARY AND TREASURER 


Well established Canadian Company engaged in the 
manufacture, marketing and servicing of heavy equip- 
ment across Canada, requires a qualified professional 
accountant, or equivalent, for senior financial, account- 
ing and administrative duties at its head office in 


Montreal. Age 35-40. Reply in confidence giving full 


resume of training, experience and salary desired to: 
Box 194, The Financial Post, Toronto. 


SALES ENGINEER 


Required Immediately by Large Canadian Steel 
Producer for Sales Promotion and Development 


University degree together with good knowledge of design 
engineering are essential. Industrial sales experience also 


desirable. Age 25-36. 


Please reply, giving complete details te 
Box 212, The Financial Post, Toronto. 


SALES MANAGER 


Major Business Equipment Company has five-figure 
income opportunity for branch management respon- 


sibility. 


Applicants must have previous record in solicitation 


and motivation of specialty salesmen. 


Successful 


sales management experience in scales, duplicating 
equipment, postage meters, calculators, typewriters, 
cash registers or related products is essential. 


Integrity, enthusiasm, imagination and organiza- 


tional ability is essential. 


Send complete resume of business experience and 
personal information, and a confidential interview 
will be arranged anywhere in Canada. 


Our executive level employees are aware of this 


advertisement. 


BOX 217, THE FINANCIAL POST, TORONTO 


PUBLIC RELATIONS 


Expanding P.R. Division of leading. advertising 
agency requires creative young man as account 
executive. P.R. experience preferred, but we'll con- 
sider well-experienced newsman with genuine 
interest in P.R. Full resume, with salary require- 
ments, to 


BOX 220, THE FINANCIAL POST, TORONTO 


OIL FIELDS ENGINEER 


Qualified engineer with personal experience and 
contacts in oil fields is required by a British Com- 
pany anxious to extend their activities into that 
sphere. The right man would be located in the 
U. S. or Canada and would provide a link with 
the requirements of potential customers. 


Reply to Box 211, The Financial Post, Toronto 


GENERAL MANAGER 


Famous company manufacturing high quality men’s 
clothing under internationally known_trade mark 
requires a General Manager for their Canadian dis- 
tributing organization. A marketing unit is roe? 
established in Canada and a man is required wit 
initiative to expand sales. 


The duties of the General Manager will be to act as 
a representative in one of the Provinces and also to 
supervise sales from coast to coast. He must have a 
good personality, be experienced in the clothing 
industry and must advise on cloth and style require- 
ments. 


Only those possessing the ability to command an 
important position should apply, giving full particu- 
lars of experience and the remuneration required. 
The successful applicant will spend an initial period 
at the headquarters of the company in London, 
England. 


Apply Box 223, The Financial Post, Toronto 


MANAGER 


(Initial Salary $9,000 - $10,000) 


Our client is a well-established sole Canadian manufacturer of 
specialty construction materials, present volume $1,000,000 
annually. - Plant is located in Southern Ontario, but future 
plans call for manufacturing in several other Canadian cities. 
Position, then, in addition to overall management, requires the 
development of new sources of scarce basic materials and con- 
tinuing top management contact with present suppliers. It 
requires technical ability to initiate new uses for present and 
new products and imaginative top level original selling. 
Marketing experience in a large company selling industrial 
products where selling disciplines and the importance of people 
has been stressed, would be an asset. 

The person required is a professional engineer (preferably 
civil) whose present progress is too slow for his energy and 
ability. He will immediately sense the challenge and oppor- 
tunity in this position and realize he cap progress rapidly in it. 
Please reply in writing only, giving full details of education 
and experience, caine : 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering, 
10 Eglinton Ave. East, Toronto 


» tO: 


FACTORY MANAGER 
(initial Salary $8,000 - $10,000) 


Our client is a dynamic and progressive Toronto manufacturer of 
industrial and commercial electrical products. 


They seek a professional engineer (mechanical preferred) to manage 
their factory operations. Candidates must have good experience in 
sheet metal fabricating and finishing, backed up with sound methods 
and industrial engineering experience. Some factory costing and pro- 
duction control experience would also be desirable. Factory Man- 
ager also plays a key part in collective bargaining and, therefore, 
must have this type of experience, as well as a healthy desire to get 
along with people. - 


Please reply in writing giving full details, in confidence, to: 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 
10 EGLINTON AVE. WEST, TORONTO 


OPPORTUNITY 
FOR PERSONNEL MAN 


Leading Canadian investment firm of national and international 
scope requires a personnel man capable of setting up modern 
personnel records and procedure for staff of 450. Remunera- 
tion in keeping with experience and ability. Opportunity for 
advancement into broader field. Company benefits available 
such as pension, group insurance, bonus, etc. 


Applications will be treated in strictest confidence and should 
contain information as to education and experience. 


Box 219, The Financial Post, Toronto 


EXECUTIVE 
VICE-PRESIDENT 


This is an exceptional opportunity for a 
native-born Canadian executive to direct all 
functions of a large manufacturing company. 
This, of course, includes. manufacturing, 
engineering, sales, accounting and industrial 
relations. 


Ours is a Canadian company, strongly fi- 
nanced and with a profitable history. We 
employ approximately 8,000 people manufac- 
turing metal products requiring casting, 
stamping, machining and assembly opera- 
tions. 


Liberal compensation commensurate with 
these responsibilities will be arranged. 


If you are a General Manager with experi- 
ence in large-scale mass production manu- 
facturing of metal products, we would dike 
an opportunity to talk to you confidentially. 
In replying, please state present position, 
compensation, personal data and home tele- 
phone number. Your reply will be handled 
_in absolute confidence. 


BOX 195, THE FINANCIAL POST, TORONTO 


j 
' 
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More Cdn. Oil | ) 


New products, new uses, new ideas, 


For U.S. Urged! } 


From Our Own Correspondent 

WASHINGTON — Wanted: A 
rollback in U. S. oil import con- | 
trols on Canadian oil. 

That’s the demand made in| 
Washington by Rep. Frank M. | 
Coffin, Democrat of Maine who 
has asked President Eisenhower 
to give a special exemption to| 
Canadian oil from U. S. import | 
restrictions. 





In a letter to the President, | 
Congressman Coffin says con- 
tinuation of the controls against | 
Canadian oil will help increase | 
Canadian agitation for an Al- 
berta-Montreal pipeline. 

“If an Alberta-Montreal pipe- | 
line was constructed in the near | 
future,” he said “its impact 
would be felt on imports of| 
Venezuelan oil, since Venezuela | 
is the chief source of oil pres- 
ently piped into Montreal. The| 
loss of the Canadian market for | 
Venezuelan oil would most cer- | 
tainly increase pressure on the 
U. S. market from Venezuelan 
oil.” 

Rep. Coffin noted that the! 
Canadian Government has fre- | 
quently protested the imposition 
of import controls against Cana- | 
dian oil. “This seems to me to} 
be a legitimate objection, in the 
light of our efforts to develop a| 
more co-ordinated defence pro-| 
gram with Canada,” he told the | 
President, 


Survey Approved | 
For Long Wharf 


From Our Own Correspondent | 
SAINT JOHN—The National | 
Harbors Board has approved a} 
preliminary survey of Long | 
Wharf—busiest pier in Saint John | 
harbor—with a view to its re-| 
placement. 

The pier is run-down and its 
replacement has long been high| 
on the agenda at most meetings | 
of Saint John officials with er 
eral authorities. 

R. J. Rankin, Halifax, vice- | 
chairman of the NHB, advised | 
that $50,000 has been allocated 
for property surveys in the Long 
Wharf area and for test poten 


FILTER TIP 
CIGARETTES 


Y 


YOU 


AND 
THE 
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| A W |Glandless Pump 
| A glandless slestrical pump 


If you were the judge, how would 
you have decided ‘this real Cana- 


dian court case? 


Bottle on 


Jim was the supervisor 


the Head 


of a boys’ camp. Huggins, 


the caretaker, operated a small store on the grounds 
under license from the camp sponsors. 


One day in the store an 


argument developed. Hug- 


gins ordered Jim from the premises and threatened 
to throw him out if he returned. 


Later, Jim came back to the store to use the tele- 


phone. He carried an empty pop bottle and had 
thoughtfully removed his glasses. 


Huggins blocked his way and a fight began. Jim 


broke the bottle over the 


The police charged Jim with assault. 
Jim’s defence was simple: 


entered the store. Huggins 
myself.” 
Huggins replied: 


caretaker’s head. 


“I was attacked when I 
got hurt when I defended 


' 
“I merely said you could not use 


the phone, then you attacked me.” 


Would you convict Jim? 


There was no conviction. 


The fact that Jim returned to the store armed with 
a pop bottle and evidently with the forethought of re- 
moving his glasses was equally consistent with a 
preparation to defend himself as with an intention 


to make an attack. 


The case against Jim was not proven beyond a © 


reasonable doubt. 


Based on a decision of the Court of Appeal, British 


Columbia. 


Copyright, 1958, The Financial Post. 


\B.C. Tel. Net 


By H. T. G, ANDREWS 


Down 15% 


May Seek New Rate Hike 


British Columbia Telephone 
Co., Vancouver, consolidated net 
profit for the six months ended 
June 30 declined 15.3% to 
$1,998,855 ($2,359,865 a year 
earlier), equal to 79c ($1.33) 
per common share. 

The -company’s operating re- 
sults have felt the effect of 
higher wage rates, retroactive to 
April 1, and the general reduc- 
tion in the level of business 
activity resulting from a con- 
tinuation of unsettled labor con- 
ditions throughout British Col- 
umbia, states President C. H. 
McLean. 

This has been reflected in the 





number of telephones in service 
which increased by only 12,220, 
compared with a gain of 15,252 
during the first half of 1957, he 
said. 

The recent pronouncement of 
the Federal Cabinet concerning 
the disallowance as a rate-mak- 
ing expense of deferred income 


“THRIFT SEASON” 
SAVINGS 


Go White Empress to EUROPE... 


Net per share 


| shares 


tax payments credited to tax 
equalization reserve has further 
compounded the company’s 
problems, it was stated. 

In view of this decision and in 
order to gain some immediate 
relief, B. C. Telephone, in May, 
requested approval of new rates 
which would yield $3,996,000 of 
additional revenue on the basis 
of projecting ‘increased wage 
costs, interest and dividends for | 
a full year. 

On July 18 the Board of 
Transport Commissioners ap- 
proved an increase in rates to be | 
effective Aug. 1 ‘which will yield 
$1,300,000, covering the amount | 
of these costs applicable to 1958 
only. 

This reduction, combined with | 
the Cabinet’s order, indicates | 
that a careful appraisal of the 
company’s position is required, | 
said Mr, McLean. 

“Serious consideration is now 
being given to a further appli- 
cation to the Board of Transport 
Commissioners, based on revert- 
ing to the practice of the com- 
pany prior to 1954 in claiming 
as a deduction for income tax 
purposes, only the depreciation 
charged on the company’s books, 
thereby eliminating deferred in- 
come taxes.” 

“This step appears necessary 
to properly reflect at all times 
the company’s financial position 
to its shareholders and to its 
telephone subscribers alike,” the 
president said. 

6 Mos. Ended June 30: 


1958 1957 
a 


a 
21,208,150 19,989,105 
15,972,023 14,236,351 
1,422,377 1,953,059 
645,046 513,460 
127,622 179,816 
1,297,471 


Operating revenues .. 
ess: Oper. expenses . 
Income taxes 
Other taxes 

Add: Misc, revenue .. 

Less: Int. deductions . 

Net profit 


0.79 


|Growth Mines 
| In Liquidation 


MONTREAL (Staff) — Growth 
| Mines & Metals Investment Fund 
| of Canada, organized.in 1956 to 
|invest in Canadian mining and 
metallurgical companies, is in 
liquidation. 

With slightly under 10,000 
outstanding, liquidation 
value will be approximately $3.85 


| a share. 


What's 
Neu 


suitable for many nuclear ap- 
plications was shown for the} 


new money-makers. We -eport them 
here and invite your contributions. 
Write to 481 University Ave., Torcnto. 


to see inside working atomic} 
reactors. Price: $10,000 or) 


more a pane. : 
a * 


first time recently at the Han-| New Vulcuniesr 


over Fair. in West Germany. 
Its U. K, makers describe. it 
as a “zero leakage circulator.” 
The submersible motor has 
water flowing through its 
windings. Coils are wound) 


with waterproof wire. 
* * * 


Acrylic Enamel 


Acrylic resins are the base of 
one-coat paint finish for do- 
mestic equipment developed by 
Imperial Chemical Industries. 
Suitable for _ refrigerators, 
washing machines and other 
kitchen and bathroom equip- 
ment. Good resistance to stain- 
ing. 


* * 7 


| Atom Safety Glass 


Lead glass windows claimed 
by W. German makers to be 
proof agaimst high ,energy X- 
rays were recently displayed 


- at the European Chemical En- 


gineering Congress in .Frank- 
furt. Said to be first in the 


world, they permit scientists 


Spray-on Ceramic 


Useful life of butyl rubbers is 


COEPDELUELEPCAEUERELLS OA ADTAE OORT ODETTE OED ED TER EDEO 


pads are made in various sizes | 

by a Canadian firm to fit any 

part of body. Patient or oper- 

ator can remove instantly if he 

wants to. Electrically operated. 
aa > 


said to be increased four times| Solid Tires 


by a vulcanizing process that 
uses a phenol - formaldehyde 
resin- instead of sulphur as the | 
vulcanizing agent. Products| 
maintain 70% of their room 
temperature tensile strength 
after 16 days at 300 deg. F. 
- * 7 


A spray-on ceramic coating | 
that is said to combine excep- | 
tional hardness with high | 
strength and abrasion resis-| 
tance uses a binder containing 
nickel, chromium and boron. 
Ceramic itseif is based on 
tungsten carbide and is applied 
in sufficient thickness to allow 
for subsequent surface grind- 
ing and finishing. 
7 * 


Steam Blanket 


An automatic, thermostatically 
controlled “steam blanket” is 
the latest alternative offered to 
the hot poultice. Blankets or 


Best for your job.. 


your office... 
your budget 


OedUR 


APPROVED G i U n u G 


SALESMAN: “I've changed 
travel time from lost time to 
profitable time. My office 
travels with me-— by train, 
plane, or car. I dictate. call- 
reports and mail tapes home.” 


i 


SECRETARY: “Stenorette gets 


- EXECUTIVE: 
my secretary is catching up on 
her typing and filing. I change 
what I want— re-write as much 
as I please. The ty Teg 


; ‘ 
“While I dictate.- 


ways sure of what I w 


PHYSICIAN: “Now I save my 


Solid tires of a synthetic nis 
ber known as Duthane are 
claimed to have better load- 
carrying qualities and high re- 
sistance to abrasion and to oil 
and gasoline. Ideal for plat- 


form trucks. 
* = 


Expanding Bolt 


A one-piece expansion bolt 
that requires only one-sized 
hole now: being distributed in 
Canada. No special tools re- 
quired. Bojt expands at once 
on being tightened. Useful for 
machinery and electrical 
equipment in concrete, struc- 
tural blocks, steel, brick. 


. 


Better Adhesive 

An adhesive based on amme- 
line - phosphorus pentoxide, | 
easy to use and withstanding | 
temperatures of 425 deg. C.| 
with unusually high shear 
strength, is offered by a U.S. 


DICTATE and TRANSCRIBE 
with ONE MACHINE. a 
single STENORETTE does 
the whole job! Plug in 
the microphone and dic- 
tate. Plug in the ear- 
phones and it’s ready 
for transcribing. 


USE the SAME TAPE OVER 
and OVER...INDEFINITELY. 
STENORETTE is as eco- 
nomical to use as it is 
to buy. Dictate for 30 
full minutes... trans- 
cribe...start again 

‘with the same tape if 
you wish. 


ERASE ERRORS without 
TOUCHING the MACHINE. 
Make changes relaxed 
in your chair. Just press 
the remote-control but- 
ton on the “mike”—and 
record the correct words 
right over the mistake. 


CHOICE of TRANSCRIBING 
ACCESSORIES. Typistcan 


control playback either 


company. Said to be well suit- 


‘ 
Specialized — 
Lighting 


Service 


See better, feel better, 
work better with glare- 
free LUMINOUS 
CEILINGS. 


EE LUMINOUS CEILINGS OF CANADA, 
a division of RED COMET of Eastern Canada Ltd., 


57-3 8368 Bougainville St., MONTREAL 9, Que. 


trial applications. Shear 
ed to bonding of structural| strength of 285 psi. indicated 
units and many other indus-! in tests. 


—— 


3 


at half the price 
of other major 
dictating machines 


Stenorette’ $1995” 


*Transcribing accessories extra. 


Now, you can own the first really new dictat- 
ing machine in 18 years! Revolutionary magnetic 
tape recording. Imagine! You'll dictate for 30 minutes 
onto one magnetic tape—the finest medium for recording 
the human voice. Erase automatically by recording right 
over words to be corrected ... without ever touching the 
machine. Tapes can be re-used indefinitely. 


Your Secretary can transcribe from your machine. Only’ 
11 pounds, one STENORETTE can serve for both dictating 
and transcribing. Accessories are designed for.conven- 
ience and comfort of secretaries. Ideal for conferences 
and for trips—use STENORETTE in a moving car, plane 
or train. 


Try Out a STENORETTE Yourself. Tomorrow, 
nearest DeJ UR Sales /Service Office 
illustrated booklet: 


see your 
...or send for ffee, 


Authorized Sales and Service 


me out of the office on time! office time for patients—not with her hands (type- 


It’s timely to travel trans- 
Atlantic in Thrift Season: 
Aboard famed Canadian Pacific 
White Empresses you enjoy lux- 
ury living at low cost ss: 
sparklin entertainment 1: : : 
memorable meals .; . and tradi- 
tional Canadian Pacific service 
and hospitality. Convenient 
weekly sailings to Liverpool. 


FROM MONTREAL 


Sept. 2... Empress of England 
Sept. 9..Empress of France 
Sept. 16*. Empress of Britain 


According to vice-president S. 
| A. Jarislowsky, fund did not at- 
tract enough subscriptions to 
justify continued operation, the 
mining market being “too cyclical 
for a mutual fund.” . 

Growth Oil & Gas Investment 
Fund of Canada, an affiliated com- 
pany with Jarislowsky as presi- 
dent, is carrying on, Founded in 
1992, it invests mainly in Cana- 
dian oil and gas companies. 

About 75% of its holdings are 
common stock, the balance pre- 
ferred stocks and bonds.. 


GAS STARTS 

Natural gas service was turned 
on in the town of St. Marys, Ont., 
this week. Union Gas Co. of Can- 
ada started construction of the 
distribution system, which con- 
sists of approximately 22 miles of 
pipe, late in May. 


AOR RT re ete oe 


te ae 


No more after-hours dictation 
for me. And I go home fresh 
because Stenorette has the 
clearest tone of any machine.” 


® Registered Trade Mark. 


you're always sure 


re ee ee ee ee al 


paperwork. With Stenorette, 
I ean dictate case histories, 
diagnoses, reports. at any hour 
~wherever I happen to be,”” 


‘with 


progress in 


2 ee &.a 


writer bar) or with her 
feet (pedals under 
desk). For listening, 
she may choose a double 
or single ear-piece. 


Throughout Canada 


r-MAIL THIS COUPON FOR FREE BROCHURE- - 


Name 
Add 


City __ 


DeJ UR of Canada, Ltd., 69 York St., Toronto 1, Ontario 
Please send me your brochure on how to achieve greater office 
efficiency with Stenorette dictating-transcribing machine. 


O Please include name of nearest STENORETTE dealer. 


_Zone___.__ Pr. 


FPAI6 
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Within the next 20 years, EEC 


ports 


may handle $800 million 


worth of goods a year from Can- 


ada. But if somé estimates of busi- — 


ness expansion prove true that 


figure could rise to $1,500 million 


yearly. To help you understand the 


full picture, here is a FP feature 


report. oes 


How Will Canada 
Gain From EEC? 


By J. K. EDMONDS 


Out of the test-tube of 
Benelux, there has emerged 
an economic union that could 
have profound effects on 
world trade. 

One example: 

If the estimates of its ex- 
perts prove correct, in less 
than 20 years the European 
Economic Community (EEC) 
will be buying $800 million 
worth of goods from Canada 
—about double the 1957 to- 
tal. 


And because industrial ex- 
pansion of the EEC countries 
will depend on raw materials, 
some experts predict they 
may be spending as much as 
$1,500 million a year in Can- 
ada. 


What was the Benelux test- 
tube? 

It was the organization 10 
years ago of Belgium, Lux- 
embourg and the Nether- 
lands into customs union, 
with a minimum of trade 
barriers. 


Those three countries, hap- 
py with their Benelux expe- 
rience, form the core of the 
European Economic Com- 
munity. Other members: 
West Germany, France and 
Italy. 


Known also as the Com- 
mon Market, EEC is busy 
hammering out the new 
rules. 

Product - by - product bar- 
gaining that will set the tariff 
rates on some of Canada’s 
major export items has al- 
feady begun. 

The first internal tariff cuts 
come into effect Jan. 1, 1959. 
The first moves to harmonize 
the external tariffs of the 
area are scheduled for 1963. 

How will all this increase 
trade? 

Key point is the assump- 
tion that increased trade 
among the six countries will 
bring about a higher standard 
of living. 

The sceptics—on both sides 
of the Atlantic—say that 
mere creation of a larger 
market area will not in itself 
raise incomes and output. 

They say that the shortage 
of capital for investment in 
“new production facilities will 
not be over¢ome by the new 
arrangement. 


Overrated ? 


And they say that the cost- 
reducing effect of mass pro- 
duction has been overrated, 

_ since many key European in- 
dustries already operate on a 
scale large enough to secure 
these advantages. 


The optimists — and there 
are many—present some good 
answers to the gloomy argu- 
ments. 


They point to. one impor- 
tant psychological factor: cre- 
ation of the larger market is 
bringing with it a new and 
exciting business environ- 
ment, 


Established firms are 
searching out new market 
opportunities and checking 
their own efficiency in prep- 
aration for the increased 
competition they expect. 


And, too, new businesses 
are being established for the 
direct purpose of participa- 
tion in the Common Market. 


These include many U: S. 
firms, anxious to be on the 
inside of the new tariff bar- 
riers, and on the groundfloor 
of the anticipated expansion. 


The capital investment 
program — which sustained 
the North American boom 
for many years—is now more 
evident in Europe. In 1956, 
the .six EEC countries spent 
more than $16,500 million on 
machinery and equipment. 


Private investment in se- 
curities is rising, and the 
small investor and the mu- 
tual fund are beginning -to 
show up.in the European 
capital market. One big 
source they are watching is 
the French investor. 


Well-informed bankers in 
two countries suggested to 
me that if France has a stable 
government and the Com- 
mon Market, much French 
wealth may come out of hid- 
ing and into productive in- 
vestment. 


r Who will be hurt by the 
Common Market? 


Benelux experience sug- 
gests that few existing firms 
will have any trouble, if the 
market expands as expected. 
Industry will probably spe- 
cialize more narrowly, and 
new investment in a particu- 
lar industry is e::pected to 
flow to the country with the 
greatest advantages in that 
line of business. This could 
mean that, over the long run, 
the pattern of location of in- 
dustry in Europe will change. 


Tough Going 


Outside EEC, manufactur- 
ers of finished goods are go- 
ing to find the going tougher, 
as internal tariffs drop and 
the external tariff is “har- 
monized.” That is one reason 
the other 11 European na- 
tions are pressing for a Free 
Trade Area, in which mem- 


bers would have access to 
each other’s markets. 


While Benelux and West 
Germany support the general 
idea of FTA, the political sit- 
uation in France is one of the 
stumbling blocks to even a 
rough agreement in princi- 
ple. 


And, too, EEC has adopted 
one firm stand: in any Free 
Trade Area, it must be made 
impossible for the Six to be 
outvoted by the other 11 
members. 


What about the Free Trade 
Area? 


The EEC countries ask one 
pointed question: 


“How can the U. K. expect 
to get free entry into the 
European market and keep 
the Commonwealth to her- 
self?” 

In other words, if the Free 
Trade Area is accepted, Brit- 
ain must: be prepared to give 
up the preferential tariff sys- 
tem, or let the European 
countries in on an equal basis. 


That’s something the U. K. 
can’t do by itself, Actual 
tariff changes must be nego- 
tiated with the individual 
countries concerned. And the 
Commonwealth countries are 
not likely to agree unless they 
get concessions from the 
European market. 


That is one of the compli- 
cations introduced by the 
FTA proposal. But regardless 
of that, there are plenty of 
complications in the EEC 
plan. 


The trade and tariff setup 
under the Rome Treaty has 
248 articles, four annexes, 
nine protocols and three con- 
ventions. 


At best, the rise of the 
European Economic Com- 
munity might provide a trade 
pull that would restore to 
Canada the_ comfortable 
three - cornered arrangement 
of trade with Europe and the 
U. S.—in short, this might be 
our chance to expand and di- 
versify our trade. 


At worst, the CM might 
adversely affect our chief 
customer (Britain) and make 
us even more dependent on 
the U. S. market. 
~ The essential fact is that a 
new brand of yeast is at work 
on the European economy. 

Benelux businessmen point 
out, from their experience, 
that the profit any country or 
any firm derives from the 
changing situation depends 
entirely on the skill and im- 
agination devoted to develop- 
ing the opportunities that 
arise. 


Publication Office: Toronto, August 16, 1958 


uestions: 


Tariffs and Timing 


By MICHAEL BARKWAY 

OTTAWA (Staff)—The 
prospect for Canada’s trade 
with the Benelux countries— 
as with all of Western Europe 
—is dependent upon answers 
to two questions: 

@ What tariffs will the new 
Eurépean Economic Com- 
munity eventually impose 
against the rest of the world 
—including Canada? 

@ What arrangements will be 
made between the six coun- 
tries of the European Econo- 
nomic Community and the 11 
other European countries in 
OEEC for a European Free 
Trade Area? 

Reduction of trade bar- 
riers between the six is meant 
to continue by stages every 
18 months. But there will be 
no change in existing tariffs 
against Canada until Jan. 1, 
1962. 

Except, of course, for the 
exceptions. 

These are numerous. Big- 
gest is for agriculture. 

The Rome Treaty has pro- 
vided for every conceivable 
method of keeping out agri- 
cultural and food products 
from other countries, ranging 
from a minimum price for 
products of the area and a 
mark-up above that for all 
imports, to strict quantita- 
tive marketing quotas to be 
imposed on every producer. 

Another exception is List 
F, which provides. from Day 
1 that certain products shall 
be duty-free. An important 
one for Canada on List F is 
flaxseed, for which the Bene- 
lux countries provide a good 
market. 


Different Rules 


But there is also List G. 
The products on this list, 
which looks like including 
several of first-rate import- 
ance to Canada, will.not fol- 
low the general rules for tar- 
iff reduction. : 

It will be set, once for all, 
and a rough calculation sug- 
gests that the prevailing duty 
in all common market coun- 
tries for this category may be 
an average of some 20%; but 
it’s another of the vital things 
not yet settled. 

Nor is the list completed. 
It will cover some things of 
great importance to Canada, 
such as_ synthetic rubber, 
aluminum and some other 
metals, pulp, timber, salt cod 
(now enjoying special treat- 
ment as in Italy); and veg- 
etable oils. But no one can 
tell what else may be added 
to list G. y 

The general effect, as far as 
we. can tell now, is that the 
Benelux countries and West 
Germany will end by having 
a higher tariff against us than 
they have now. 

The secret behind this— 
and -many other apparent in- 
consistencies—is that all the 


Six are looking for political 
dividends more than econo- 
mic ones. 

The political vision of a 
unified Western Europe is vi- 
tal to the whole Common 
Market conception. 

It explains the patience 
with which the other mem- 
bers have gone on making 
concessions to France; and it 
must always be reckoned a 
major factor in the decisions 
which are taken—even on 
such mundane matters as tar- 
iffs. 

If that were all, Canadian 
interests would be difficult 
enough to judge. But that is 
barely a beginning. The fur- 
ther complication is the U. K. 
project for a European Free 
Trade Area. 


11 Involved 

Eleven members of the Or- 
ganization for European Eco- 
nomic Co-operation are in- 
volved in this: U. K., Sweden, 
Norway, Denmark (the keen- 
est probably of all), Switzer- 
land, Austria, (who are as- 
sumed to be in if the thing 
starts at all), Greece, Turkey, 
Portugal, Ireland and Iceland 
(who are known as the “per- 
ipherals’’). 

The British can’t accept the 
“common tariff” (i.e. com- 
plete customs union) of the 
Six—because they are bound 
by Commonwealth prefer- 
ences, if for no other reason. 

So they want the 11 to 
have free trade with the Six, 
while each keeping its own 
individual tariff. They are 
now up against an urgent 
timing problem. 

If the six start their tariff 
reductions on Jan. 1 with no 
concessions to the 11 FTA 
countries, that will be the 
beginning of discrimination 
between them. 

The heat has been turned 
on for months in an attempt 
to get agreement on, at least, 
a “standby arrangement” 
which would let the Free 
Trade Area get started on 
Jan, 1 too. 

A series of meetings in 
Paris at the end of July was 
meant to get this settled. It 
didn’t. ; 

The decisions are postpon- 
ed till October. The British 
are forced back to the posi- 
tion that “a few months” de- 
lay won’t matter too much, 
provided the introduction of 
the Free Trade Area is firmly 
settled in principle before the 
end of the year. 

They are taking encour- 
agement from the new atti- 
tude of the De Gaulle gov- 
ernment in France. 

It hasn’t agreed to any- 
thing like what the British 
want. But it has quit the 
mere stalling which was go- 
ing on before. 

The British and French 
positions are still opposed on 

‘(Continued on page 22) 


Twenty Cents an issue, Six Dollars a Year 


Here’s the Core 
Of Common Market 


FEES commonist-Controlled 


POPULATION EXPORTS IMPORTS 
(Millions) GNP fob cif 
($ Billion) 
Belgium ~ wi { 
Luxembourg ; 1.2 3.1 3.3 
Netherlands , 9.9 2.9 3.7 


Total Benelux . 21.1 6.0 7.0 


Germany “42.9 7.4 6.6 
Italy ; 23.0 2.2 3.2 
France ; 52.0 4.5 as 


139.0 20.2 22.4 


30.0 $.3 6.2 
426.0 19.0 13.7 
135.0 0.8 0.8 


@ EEC (European Economic Community) is growing nearly three times as fast_as the U. S. 


@ It buys more of the world’s goods than the U. S. 
@ It provides nearly as much of the goods the world buys as the U. S. 


@ It’s plowing back nearly 20% of its output into capital investment: 


Percent real increase in GNP since 1948 
Percent of world's imports 

Percent of world's exports 

Percent of GNP used for capital investment 


How Common Market Will Look 1975 


POPULATION GNP 
(Million) ($ Billion) 

280 

590 

50 


How Much EEC Now Buys From Canada 


($ Million) 
BENELUX 
Germany 


Here’s What It Might Buy in 1975 


> If the ratio of imports from Canada to EEC Gross National Product remains the same: 
$800 million 


> If greater dependence on imported raw materials boosts the ratio of imports from Canada 
to twice its present level: ‘ 
$1.7 billion 


Can EEC Close This Gap? 


One frankly admitted object of the EEC countries is to raise their living standards toward 
the North American level. These. indicators suggest the size of the shortfall that is to be 
covered. Since these figures were compiled (1955—latest comparable figures available) pro- 
gress toward closing the gap has already been made. 


No. Per 1,000 Persons 
U.S. CAN. 
295 188 
355 266 
841 518 
235 128 


Spending Per Head of Population 


EEC U.S. 
($ U.S.) 
173 409 238 
Clothing 61 137 108 
Rent/water 24 182 151 
: 19 91 64 
Recreation 30 76 43 
Total (incl. other items) .. 1,516 1,082 


CAN. 





Canada Seen the Best Country 


For Long- Ran 


One of the greatest busi- 
ness assets of the Benelux 
area is its cluster of long- 
established and experienced 
banks and insurance com- 
panies, and its long history of 
overseas investment. 

Dutch and Belgian inves- 
tors have been developing 
underdeveloped countriés for 
six centuries. 

Dutch and Belgian bankers 
and insurance executives can 
and do speak with authority 
about business conditions 
anywhere in the world. 

Benelux firms have subsid- 
jaries or affiliates on every 
continent. 

The financial community of 
Benelux now has two special 
jobs in hand: assisting and 
channeling the rising flow of 
outside capital into the Euro- 
pean Economic Community, 
and looking for profitable 
outlets for Benelux capital 
abroad. 

The two-way flow of funds 
arises out of (1) the for- 
eigner’s desire to participate 
in Europe’s economic growth, 
and (2) Europeans’ concern 
to assure supplies of raw ma- 
terials and to hedge in the 
dollar area against political 
or other adverse develop- 
ments elsewhere. 

Here are some recent 
figures that illustrate the 
flow of outside investment 
into Benelux: 

@ “The number of postwar 
foreign industrial establish- 
ments in Holland, which was 
98 in the middle of 1952 (33 
subsidiaries and 65 partici- 
pations) had risen to 241 at 
Dec. 31, 1957 (124 subsid- 
iaries and 117 participations). 

First among these was the 
U.S. with 105 establish- 
ments, followed by the U.K, 
(41 establishments) and Bel- 
gium (25 establishments). 
The number of postwar for- 
eign establishments is largest 
in the metal industry (107 on 
31 Dec., 1957) and the chemi- 
cal industry (40).” 

Benelux investment in 
Canada has also been of both 
types, direct and portfolio. 

Petrofina and Tobaccofina 
both subsidiaries of large 
Belgian parent concerns, are 
good examples of the direct 
investment in .Canada. 

Both these companies re- 
port satisfaction with their 
experience here, in spite of 

_the current slowdown, and 
have further plans for ex- 
pansion within Canada, (To- 
baccofina for example will 
shortly introduce its 
Belvedere cigarettes into the 
mid-west.) 

The Mercantile Bank~ of 
Canada, an offshoot of the 
Nationale Handelsbank N.V. 
in the Netherlands, and the 
Commercial Life Assurance 
Co. of Canada, subsidiary of 
the Nederlanden van 1845, 
are both regarded as good in- 
vestments by the parent con- 
cerns. 

“In the banking and insur- 
ance business no one expects 
to make a killing in a few 
years,” executives of these 
firms point out. 

“This is long-range invest- 
ment with the object of shar- 
ing in Canada’s long-term 
growth.” 


Sogemines (Canadian sub- 
sidiary of The Seciété Gén- 
érale de Belgique) is an 
example of broad-based in- 
vestment in industrial devel- 
opment. 

The company controls. or 
manages the Inland Cement 
Co., Saskatchewan Cement 


11,000 Dutch Immigrants 


Co., Sogemines Development 
Co., Sogemines Consultants, 
and Neelon Steel; it has large 
minority interests in Ameri- 
can Petrofina, British New- 
foundland Corp., Brunswick 
Mining and Smelting Corp., 
Canadian Petrofina, Lafarge 
Cement of North America, 
and Rio Tinto Mining Co. 

It has recently opened a 
glass factory near Montreal 
(Iroquois Glass) and is 
studying several other fields. 

The company looks over 
opportunities here, then calls 
on the experience of its tech- 
nical specialists in Belgium 
or abroad, to advise on the 
entry into a new field in Can- 
ada, 

In this way, Canada gets 
both the capital and the tech- 
nical assistance to create new 
jobs. 

Both Belgium and Holland 
maintain special links with 
Canadian business. 

President of the Nether- 
lands-Canada Chamber of 
Commerce (a very active 
organization) is Anthony 
Veder, president of the 
Oranje Steamship line, whose 
firm is now having built, two 
new passenger freighters for 
use on the St, Lawrence Sea- 
way: the Princess Irene 
(launched July 12) and the 
Princess Margrethe, to be de- 
livered 1961. 

These will be the first 
ocean - going passenger 
freighters on the Great Lakes, 
Veder says. 

They'll carry 110 passen- 
gers, 7,000 tons of freight. 

In spite of the ‘current 
slowdown, Canada is still the 
most interesting country in 
the world for investment, 
Veder believes. 


As a market for Dutch 
goods, it’s difficult, because 
of its proximity to the U.S., 
its Commonwealth trade ar- 
rangements with the U.K.,, 
and the high cost of estab- 
lishing sales facilities to 
blanket the widespread, two- 
language market, 


The coming of the Common 
Market isn’t likely to affect 
the growth of Dutch-Cana- 
dian trade, Veder says, since 
trade with countries outside 
Europe is essential to Dutch 
prosperity. : 

The times of greatest pros- 
perity in Europe, he says, 
have been the times of closest 
connection with markets out- 
side Europe. 

Heading the Belgo-Cana- 
dian Chamber of Commerce 
is Henri Derboven, adminis- 
trateur-delegue, Kreidiet- 
bank-Congo S.A., an “elder 
statesman” of the Belgian 
business community, whose 
firm has large and long-es- 
tablished investments in the 
Congo, and who expects a 
steady and substantial 
growth of trade and invest- 
ment between Canada and 
Belgium. 

Most of Benelux experi- 
enced traders and investors 
stress that this growth of 
trade must come as a result 
of vigorous effort on the part 
of individual firms. 

They point out that firms 
who have prospered (for ex- 
ample, Phillips Electric of 
Holland, in Canada, and 
Beatty Brothers, of Canada, 
in Holland) have devoted 
money, thought and patience 
to getting established over- 
seas, 

More of this effort on both 
sides, they think, will pay 
off in the future. 


Settled in Canada in 1957 


On the wall in the Cana- 
dian Immigration Service 
building in The Hague is a 
map of Canada covered with 
grubby finger prints. 

Officials have no intention 
of replacing or cleaning the 
map, because it’s an extremely 
accurate and up-to-date 
guide to the chief areas in 
which Dutch settlers are es- 
tablishing themselves in Can- 
ada, . 

The fingerprints are left by 
prospective immigrants who 
want to join friends or to 
travel to a city they have 
heard. about from previous 
immigrants. 

The Dutch government, 
taking a realistic view of the 
population problem in Eu- 
rope’s most densely-occupied 
country, operates an emigra- 
tion service which offers help 
and advice to Dutch families 
who want to move out. 

There are 300 application 
offices where prospective 
emigrants can apply for help. 


They get: 

(1) information (for ex- 
ample, evening meetings are 
arranged where interested 
countries are invited to show 
films and answer questions 
put by prospective new citi- 
zens); and 

(2) assisted passage to the 
new country — an amount 
baséd on the previous year’s 
income tax, and not refund- 
able unless the emigrant re- 
turns to Holland. 

Canadian officials attend 
evening meetings, show films, 
photographs, newspapers. 

Problems as well as possi- 
bilities are carefully stressed, 
since the Dutch questioners 
are trying to make a decision 
with which they and Canada 
will be stuck, once it has 
been acted upon. , 

Some 11,000 Dutch people 
left Holland for Canada last 
year; applications received at 
the immigration service office 
sometimes ran as high as t50 


a day. ra 
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Cc. P. HEBERT 
Ambassador of Canada to 
Belgium 


By C. P. HEBERT 


It has been my great privi- 
lege to represent Canada in 
Belgium during a period of 
years when both countries 
were enjoying an wunprece- 
dented rate of economic 
development. 


The liberal trading philoso- 
phy traditionally shared by 
both nations has been instru- 
mental in making Belgium and 
Canada important trading 
units in the markets of the 
world and reliable customers 
of each other. 


Today the strong, long- 
standing economic links, added 
to the close cultura] association 
and the mutual sharing of de- 
fence obligations — both in the 


past and in the present — have * 


made Canada and Belgium the 
closest of partners in the 
North Atlantic Community. 


The Belgian government and 
people, by virtue of their ex- 
perience in earlier projects for 
economic co-operation and by 
virtue of the wise statesman- 
ship of their leaders, have 
played a key role in the nego- 
tiations which have culminated 


in the establishment of the’ 


Common Market and Euratom. 


The lessons which Belgium, 
working closely and patiently 
with her Netherlands and 
Luxembourg partners, have 
gained from their participation 
in the Benelux Customs Union 
have led them to make an im- 
portant contribution to the es- 
tablishment of the wider and 
more intricate association of 
the new European Economic 
Community. 


This trading cémmunity 
(known popularly as the Com- 
mon Market) aims at achieving 
at the end of 12 to 15 years a 
single market of 165 million 
people with a common external 
tariff against the rest of the 
world. 


The ‘first tariff reductions 
among the six partners of the 
Common Market are to go into 
effect at the beginning of next 
year, External tariffs toward 
the rest of the world will begin 
their adjustment in 1962. 


Belgium 
Trade Links Grow 


e Investments 
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JACQUES DE THIER 
Ambassador of Belgium to 
Canada 


By JACQUES DE THIER 


First of all I wish to thank 
the Financial Post for giving 
me this opportunity to address 
both Canadian and Belgian 
businessmen so shortly after 
taking up my post as Belgian 
Ambassador to Canada. 


I arrived in this country last 
month and was really struck 
by the change that has taken 
place here since my last visit 
during the war. 


The size and the forcefulness 
of this county’s expansion 
gives a tremendous impression 
of dynamism, the impression 
that Canada is marching ahead 
at full speed. 


This!is not amazing when 
one is ‘aware of the fact that 
its economy has progressed 
even more rapidly than its 
population which was 12 mil- 
lion during the war and is now 
over 17 million. 


A remarkable feature of this 
expansion is that it was 
achieved in a general climate 
of freedom, and particularly 
freedom of trade which has 
made it possible for Canada to 
become one of the leading trad- 
ing countries in the world, 


In this respect I am glad to 
see that Canada and Belgium 
have, through the years, main- 
tained their traditional flow of 
trade, 


The rather complementary 
character of the two countries 
and their old bonds of friend- 
ship and mutual esteem make 
for steady and confident rela- 
tions in all domains. 


In the trade aspect they are 
responsible for Belgium having 
been and remaining one of 
Canada’s best and most stead- 
fast customers and ; purveyors. 


Their trade amounts year 
after year to well over a hun- 
dred. million dollars with, I 
must say, a balance always in 
favor of Canada. 


It is our mutual interest to 
see this trade expanded both 
ways in a context of a still bet- 
ter and enlarged mutual under- 
standing. 
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Fjell\Oranje Lines — successful combination of two 
well-known and reliable names in the Great Lakes trade, and to 


shippers also a guarantee for quick and skilful handling 


of their direct shipments to and from Continental and U.K. ports. 


GREAT LAKES- 
EUROPE TRADE 


FIELL- ORANJIE 
ee ee ee 


Since 1921, Luxembourg 
and Belgium have been trad- 
ing partners. She joined 
Benelux in 1948. 


In 1952, Luxembourg be- 
came part of the European 
Coal and Steel Community, 
increasing her national in- 
come from $286 million to 
$324 million (U.S.). 

The iron and steel -indus- 
try accounts for 80% of 
Luxembourg’s national in- 
come, Ore production has 
risen from 7.2 million metric 
tons to 7.6 million. 


Steel production has risen 


OTTAWA: Commercial Counsellor of Netherlands Embassy, 
12 Marlborough Ave. 


TORONTO: Consulate of The Netherlands, 


159 Bay Street 


Tel. CEntral 5-7241 


Tel. EMpire 4-5443 


VANCOUVER: Consulate of The Netherlands, 
475 Howe Street 


Tel. TAtlow 2920 


MONTREAL: Netherlands/Canada Chamber of Commerce, 
1410 Stanley Street 


Tel. AVenue 8-9401 


MONTREAL 
TORONTO 


HAMILTON (Ont.)s 


CLEVELAND 
TOLEDO 
DETROIT 
CHICAGO 
MILWAUKEE 


from three million metric 
tons to 3.5 million. 

Luxembourg is small (pop- 
ulation 309,000) but by no 
means poor. 

National income per capita 
in 1956 was higher than in 
any other country of the 
European Economic Com- 
munity: 

($ U.S.) 
millions 

Holland ..... 614 

Belgium ......2.. 893 

Luxembourg .,... 1,038 

Germany ....+e+5. 678 

France 916 

Italy .. 381 


Our agents at your port will gladly inform you about the 
next sailings in our very frequent joint schedule. 


SLIT» 


e Canadian Overseas Shipping (1956) Ltd., 410 St. Nicholas Street 
’ Great Lakes Overseas (Canada) lLtd., 159 Bay Street 


Great Lakes Overseas (Canada) ttd., 32 James Street South 


, Great Lakes Overseas lac., Standard Building 
Overseas Shipping Agency Inc., Spitzer Building 


Overseas Shipping Agency Inc., 835-6 


Lafayette Building 


' 

‘ 

' Great Lakes Overseas Inc., 3400 Prudential Building 

. General Steamship Agencies Inc., 110 East Wisconsin Avenue 


The share of salaries and 
wages in the national income 
(at 7.7%) was higher than 
in any other of the Benelux 
nations. 

Luxembourgers drive 68 
cars per 1,000 population, 
and other indicators of pros- 
perity put this small country 
at or near the top of the iist. 

The Coal and Steel Com- 
munity is working toward a 
target of 73.5 million metric 
tons of steel by 1960, and 
86.0 million metric tons by 
1965 (present total: 56.8 mil- 
lion). 


Luxembourg expects to 
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Luxembourg Gains Krom Union 


benefit from this rise in dee 
mand for her principal prod- 
uct, and also by the expected 
increase in income and lei~- 
sure time, which should react 
favorably on another impore 
tant Luxembourg industry: 
tourism. 

The area’s wine and other 
agricultural production is exe 
pected to face some problems 
of adjustment as the common 
market comes into operation, 
but a special protocol at- 
tached to the Rome Treaty 
provides specific assistance 
for Luxembourg in meeting 
these changes. 


—blends modern efficiency with Old World 
atmosphere and hospitality. 


Whether your visit to Holland is for business 
or pleasure, you will enjoy the experience. 


Buy Dutch and see the country it comes from. 


Quality Foods From Holland 


AT THE CANADIAN NATIONAL EXHIBITION IN TORONTO 


the official Netherlands exhibit is located 
in the Governments Building, booth 59-60-61-62-63. 











Netherlands 





$3 Billion in Exports 


Netherlanders have built 
Up an export trade of nearly 
$3 billion a year and account- 
ing for 44% of the Dutch na- 
tional income. 

They have doubled their 
industrial output since the 
war to provide jobs for their 
fast-growing population. 

Holland’s population is 
now about 11 million—nearly 
two thirds of the population 
of Canada. 

Its territory covers 15,764 
sq. miles—about three quar- 
ters of the size of Nova 
Scotia. 

The birth rate in Holland is 
one of the highest in Europe, 
and the death rate one of 
the lowest. 

To feed, house and clothe 
this additional population, to 
make good wartime losses 
(much heavier than in most 
neighboring countries) and to 
recover from the disastrous 
postwar’ floods and the loss 
of Indonesia has required a 
major economic mifacle. 

The results, in terms of liv- 
ing standards, are less spec- 
tacular than the results of 
Germany’s postwar boom. 

Dutchmen ride _ bicycles 
more often than cars. 

In spite of a high rate of 
postwar house - building, 
there’s an acute housing 
shortage that even optimists 
expect to last for another 10 
years. ‘ 

In the Hague, for example, 
the list of applicants for 
housing contains 27,000 
names; and in most Dutch 
cities newlyweds must wait 
three years before getting a 
one-room flat of their own. 

But genuine poverty is rare 
and: productivity is rising 
rapidly. 

Industrial output is now 
nearly double what it was in 
1938. It has risen 40% in 
the past five years, 

Unemployment remained 
well below 3% of the labor 
force until the last quarter of 


1957, according to official 
figures. 

The work week is long: 
average 49.5 hours in Holland 
in 1956, compared with 48 
in Germany and 46 in the 
U.K. 

Wages are relatively low: 
average wage in 1957, includ- 
ing social security charges 
payable by the employer, was 
60c an hour (Germany, 74c; 
U. K., 84c), 

Like all countries doing an 
export business, Holland has 
felt the world recession. 

The Central Planning Bu- 
reau of the Netherlands (a 
semi-official body composed 
of management, trade union, 
and government representa- 
tives from all parts of the 
Netherlands which advises 
the government on economic 
policy) expects a 2% drop in 
real national income for 1958, 
compared with 1957. 

However, balance-of-pay- 
ment problems are expected 
to diminish, and exports are 
expected to rise by another 
3%. 

The impact of the recession 

on Holland has been softened 
by: 
@ The decline in raw mater- 
ials prices which partly offset 
the reduced demand for 
Dutch goods. 


@ The continued rise in con- 
sumption in Germany (Hol- 
land’s largest single customer, 
accounting for more than 
17% of all Dutch exports). 


@ A continued flow of in- 
vestment by foreign firms 
setting up branch plants in 
Holland (partly to get a foot- 
hold inside the new common 
market area). 

Between 1952 and 1957, 78 
foreign firms established sub- 
sidiaries in Holland, and 46 


foreign firms _ undertook 
“officially approved projects 
and/or collaboration with, 


Dutch industry.” 





DEWAAY, CORTVRIENDT & Cie 


Members of Brussels and Antwerp Stock Exchange 


DEALINGS IN BELGIAN 


AND FOREIGN SECURITIES 


Investment Department 


Foreign Exchange 


Head Office: BRUSSELS, 10, rue du Midi, 


Telephone 13.18.40 (20 lines) 


Cable: “Defonbrux” BRUSSELS. 


Branches: BRUSSELS, ANTWERP, GHENT 
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Airline Trip to 
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Each year there is an increase in business between the 
Benelux Countries and Canada. Take advantage of this 
trend and visit your contacts in Belgium, Holland and 
Luxembourg . . . personal contact gives impetus to existing 
trade, and—KLM can help you create new business! 


Our representatives in the Benelux are in constant touch 
with European Exporters interested in the Canadian Mar- 
ket. Let us arrange meetings for you with Businessmen 
- . » Who want to meet you! There is no charge . . . it.is 
part of KLM’s personalized service! 


Frequent KLM flights from Montreal and New York to 


Amsterdam . 
European Cities. 


. « and quiet, KLM Viscounts to principal 


And here’s another KLM service: 24 hour delivery Air- 
Cargo (scheduled) flights to and from Europe eight times 
a week! 


See your fravel Agent, or call KLM..; 
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Canadian firms are in on 
this as well. 

Coleman Lamp and Stove, 
for instance, is about to start 
operations in a new plant in 
Niemegen. 

Kitchen Installations, of 
Ajax, Ont., is in the stainless- 
steel sink business. 

These firms are attracted, 
officials say, by Holland’s 
strategic location within the 
Common Market, by-the sta- 
ble and hard-working labor 
force, and by the speed with 
which Dutch authorities will 
supply information, arrange 
licenses and complete any 
other formalities for a firm 
bringing capital .into the 
Netherlands. 

(This is a matter of some 
pride with Dutch officials, 
who tell of being approached 
by a firm which had been 
negotiating in another Europ- 
ean country for three months. 
The Dutch had all the red 
tape cut and the firm ready 
to do business in two days.) 

While foreign capital flows 
in, some Dutch capital is 
flowing outward, much of it 
to North America. 

In particular, Dutch capital 
that got safely out of Indo- 
nesia is turning to other areas 
for a hedge against political 
risk. 

Not enough of this, Dutch 
bankers feel, is going to 
Canada. 

“My clients don’t know 
enough about Canada,” one 
Dutch banker told me, “When 
I suggest investing in a per- 
fectly sound, long-established 
Canadian corporation, they 
will say they’re not’ the 
pioneer type and instruct me 
to put the money into a U. S. 
firm they’ve read about.” 


On the other hand, he 
added ruefully, he has other 
clients who went hog-wild 
during the mining boom, kept 
bringing in bargain uranium 
issues, and are now counting 
their losses. 

The hard-luck tales of 
these speculators, he says, are 
making it even more difficult 
to steer clients to good Cana- 
dian stocks with a long-range 
earning potential. 

Dutch firms with direct in- 
vestments in Canada report 
satisfaction with their experi- 
ence. 


The recession doesn’t dis- 
turb them because their in- 
vestment is intended as a 
long-term hedge, not for a 
quick profit. ‘ 

They express faith in 
Canadian growth that would 
satisfy the most ardent Cana- 
dian patriot—but they invari- 
ably add that we need a 
much larger population to de- 
velop our economic potential. 

Holland is doing a great 
deal to supply that added 
population, 

The emigration service, de- 
signed to relieve some of the 
population pressure at home, 
has assisted some 130,000 
Dutch immigrants to come to 
Canada since the end of the 
war. 

Even now, when our immi- 
gration controls are tighter, 
some 60 people a day are ex- 
amined by the Canadian im- 
migration service at the 
Hague. 

These Dutchgfamilies leave 
Holland because, with 885 
people per sq, mile, competi- 
tion for housing and jobs is 
fierce, and because they want 
to ensure their children’s fu- 
ture. 

Some leave it to escape the 
tight organization which is an 
inescapable feature of the 
average Dutchman’s life. 

But Dutchmen who remain 
at home are extremely con- 
fident about the country’s 
future, 

They expect the Common 
Market to yield growth pos- 
sibilities, just as Benelux 
(the smaller common market 
with Belgium and Luxem- 
burg) did after the war. 

They broke ground this 
month ‘at the Europort, a new 
installation in Rotterdam 
harbor designed to handle the 
new traffic flowing into the 
Common market. 


Hard work, and inventive- 
ness (plus, the Dutch always 
stress, timely Marshal] aid 
for working capital), have 
carried the Netherlands out 
of a postwar situation that 
any expert would have 
diagnosed as hopeless. 


Businessmen in Holland see 
no reason why these qualities 
should not carry them rapidly 
to higher living standards and 
an even stronger position in 
the markets of the world, 
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THOMAS A, STONE 


Ambassador of Canada 
to the Hague 


It would be difficult to con- 
ceive of two countries more 
dissimilar than The Nether- 
lands and Canada. 

The one is a small, low-lying 
country with few resources, 
with much of its land area re- 
claimed from the deltas of the 
Rhine and the Maas, as well 
as the sea, and supporting one 
of the densest concentrations 
of people in the world. 

The other, occupying half a 
continent, is endowed with 
abundant natural resources 
and is one of the most sparse- 
ly populated parts of the 
world. 

Yet despite these physical 
differences in their homelands, 
Netherlanders and Canadians 
have much in common and, 
indeed, have an amazing affin- 
ity for each other. 

All this is quite true, but 
it would perhaps be fairer to 
say that we “rediscovered” 
each other during the war 
years. 

So quickly and easily have 
Netherlands immigrants 
adapted themselves to condi- 
tions in Canada, that few 
Canadians were aware of the 
many people of Dutch origin 
who had become fellow-citi- 
zens over the years before the 
war and who made valuable 
contributions to the building 
of our country from the earli- 
est days. ; 

In the postwar years, when 
many thousands of Dutch fam- 
ilies moved to Canada, Cana- 
dians were given a fresh de- 
monstration of the adaptability 
of the Dutch people to our 
North American ways as well 
as fresh proof, if that were 
needed, of the industry, cour- 
age and value of these “new 
Canadians” to our country. 

It should be noted, more- 
over, that this adaptability 
works in reverse for Cana- 
dians visiting or residing in 
The Netherlands for private 
or official purposes. 

We never feel that we are 
strangers there. For despite the 
differences in the physical size 
and appearance of our coun- 
tries, we have many things in 
common, socially and econ- 
omically. 

We share a respect for law 
and good order and are toler- 
ant of the differing religious 
faiths on which our codes of 
conduct and business ethics are 
founded. 

We are both great trading 
nations and our people, aware 
of the importance of com- 
merce to their daily lives, are 
attuned to the changing inter- 
national scene. 

Though neither is an im- 
portant power in terms of 
modern military might, each 
plays its part in the councils 
of the nations and in all efforts 
to achieve better international 
understanding. 

These things in my view 
make for the solid basis that 
exists for the growing ties of 
commerce and trade between 
The Netherlands and Canada. 


Our Dutch friends are gen- 
uinely attracted to Canada and 
show a lively interest in all 
new developments in our 
country. 5 

In May of this year I had 
the privilege and the pleasure 
of accompanying HRH Prince 
Bernhard of The Netherlands 
on a 10-day tour of Canada. 
His abundant energy and in- 
terest in all things Canadian 
were typical. . 

Dutch businessmen and in- 
dustrialists have for many 
years regarded Canada as a 
reliable source of supply for 
much that they need. 

With few indigenous natural 
resources at their disposal, 
their operations depend upon 
the profitable import, process- 


ing and export of raw mater-: 


ials from all parts of the world. 


Increasing  industrialization 
in the postwar years has ex- 
panded Dutch demand for 
these raw materials enonmous- 
ly and the coming of the Euro- 
pean Common Market is ex- 
pected to bring about a still 
greater expansion of this de- 
mand. . 


Canadian businessmen 


should profit from ‘maintain- 
ing close touch with Dutch 
developments in the next few 
* years. 


Our ‘New Canadians’ 


Help Trade Relations 





D. J. von BALLUSECK 


Ambassador of Netherlands 
to Canada 


In order to export, a nation 
must import. For centuries the 
trade policies of The Nether- 
lands have been formulated 
on this basic principle. 


Believing, as I do, that the 
strength of the free world and 
the prosperity of its people is 
to a large extent dependent 
on the willingness and ability 
of the individual nations to 
speedily increase their trade 
with one another, I hope that 
the 1958 Canadian National 
Exhibition will materially con- 
tribute toward this goal. 


Although international trade 
is of primordial importance to 
every Canadian, 20 to 25% of 
every dollar earned by Cana- 
dians originating from inter- 
national trade, this is even to 
a much greater extent applic- 
able to The Netherlands where 
the combination of export and 
import practically equals the 
gross national product. 


Holland is one of Canada’s 
important customers. The 
Benelux countries together 
(Belgium, The Netherlands 
and Luxembourg) are even 
the third largest buyers of 
Canadian merchandise. 


However, notwithstanding 
the_fact that Benelux is also 
the third largest’ supplier to 
Canada, Canadian exports to 
Benelux more than double 
Canadian imports from Bene- 
lux. ’ 


In the postwar period, in- 
dustrial exports from The 
Netherlands have in general 
rapidly increased, not only in 


size But also in diversity and 
make-up, and these items have 
been added to the historic ex- 
ports in the agrarian field, such 
as bulbs, shrubs, cacao, dairy 
produce, and also to those of 
the electric industry, where so 
much pioneer work has, right 


from the beginning, been 
achieved in Holland. 

Besides the centuries - old 
shipbuilding industry (The 


Netherlands is taking fifth 
place among the shipbhilding 
nations), the laboratories of 
the Dutch chemical industry 
are among the principal con- 
tributors to science and world- 
wide. patents. 

But also in many other 
fields, The Netherlands—as a 
highly industrialized country 
—is well situated to compete 
in foreign markets. 

In spite of the already exist- 
ing and satisfactory trade be- 
tween Canada and The Nether- 
lands, I strongly believe that 
all elements are available to 
improve on the present trade 
relations. 

A greater exchange of 
“know-how” could also be a 
matter of mutual interest. In 
the postwar years an increas- 
ed number of Canadian man- 
ufacturers have secured from 
their Netherlands business 
partners know-how contracts 
and I sincerely hope that their 
example will be followed by 
many others, and vice versa. 

The passing on of know-how 
is often combined with invest- 
ments in both directions, 
which automatically form an- 
other link between the two 
countries. 

Excellent and direct ship- 
ping lines are connecting Can- 
ada and The Netherlands such 


Fair Promotes 
Understanding 


More than. 50 million 
people this year will get to 
know Canada. 

And after the last visitor 
has left the Canadian pavilion 
at the Brussels World Fair on 
Oct. 19, we will be left with 
a mosaic wall for the Na- 
tional Gallery, a debit of 
$2.75 million and a tremen- 
dous amount of goodwill, 

Known as the Internation- 
al Cultural and Scientific 
Exposition (Expo 1958), the 
fair cost Belgium $150 mil- 
lion and four years of plan- 
ning. 

Everything from accom- 
modation to traffic control is 
organized to give the visitor 
a chance to see as much as 
possible in the shortest pos- 
sible period of time and 
with the least possible irri- 
tation. 
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as the Netherlands “Oranje 
Line,” linking Rotterdam with 
Montreal and Toronto, and the 
“Holland America Line,” 
whereas Royal Dutch Airlines 
KLM — world’s oldest civil 
aviation company — offers a 
direct service between Mont- 
real and Amsterdam. 

The Canadian National Ex- 





hibition illustrates in a prac- 
tical way this policy of encour- 
aging world trade. 

It is my sincere hope that 
this atmosphere of friendly 
personal contacts between in- 
dividual traders will contrib- 
ute in no small measure to an 
improvement in world trading 
conditions. 


CAPITAL OF THE NETHERLANDS 


> Junction for sea, land and air traffic 


> Regular liner services with all parts of the 


world 


Direct scheduled services connect Schiphol 
Airport with five continents 


Second to none for the establishment of 


factories 


Holland tourist centre 


for further information write 
Public Relations Office, Townhall, Room 159 
AMSTERDAM, NETHERLANDS 


The Dutch have a flair for flowers—and security 





For 300 years, the hyacinths and tulips of Holland have brought colour and beauty to 
countries all over the world. Every day, the Royal Dutch Airlines fly fresh blooms overseas. 
Holland bulbs are sold everywhere. And from them grow the finest flowers in the world. 


Why are the flowers of Holland so exquisite? Because they are grown with painstaking care— 
by experts. Similarly, there is a century of expert care and knowledge behind the 
world-wide security offered by... 


‘ 
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HEAD OFFICE FOR CANADA— 1303 YONGE ST., TORONTO 
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Dutch-Canadian Trade 
Has Boomed Since 1945 


DR. J. ZIJLSTRA, 
Netherland’s Minister for 
Economic Affairs 


The Dutch people will never 
forget the active role which 
the triumphant Canadian 
forces played in _ liberating 
their country. 


In the years following, Can- 
ada has become a second home 
to many Dutchmen, a circum- 
stance which has gone to en- 
hance and deepen still the in- 
terest which the Dutch take in 
Canada and the Canadians. 


The people of Holland feel 
united to your country by 
strong and close ties of sincere 
friendship. 


It is for these reasons that I 
welcome this annual report by 
The Financial Post about the 
Netherlands. 


For it is beyond doubt that 
such a publication helps to 


strengthen and deepen the mu-: 


tual understanding and good- 
will which, among other ways, 
manifest themselves also in 
our economic relations. 


The intensification of our 
economic intercourse appears 
clearly from the trend of our 
mutual trade, which in the 
past years has risen consider- 
ably. ; 

In the period from 1950 to 
1957 Dutch imports from Can- 
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ada increased from 33.3 mil- 
lion guilders to 206.8 million 
guilders, while Dutch exports 
to Canada expanded from 21.5 
million to more than 81 mil- 
lion: 

On the European Continent 
the Netherlands holds the 
third place among buyers of 
Canadian goods. 


Among those which it ob- 
tains from your country prod- 
ucts of agriculture and raw 
materials such as iron ore and 
aluminium rank foremost. 


Against these, Canada covers 
part of its requirements by 
buying garden produce, food- 
stuffs and also industrial prod- 
ucts of various kinds in Hol- 
land. , 


There are good reasons to 
suppose that the trade between 
our countries is capable of 
further expansion in future 
years. 


The industrial growth of the 
Netherlands is creating an in- 
creasing demand for raw ma- 
terials, and to meet this we 
look to such countries as Can- 
ada, which possess great min- 
eral wealth. 


On the other hand it may be 
expected that the further de- 
velopment, of Canada’s econ- 
omy and the greater pros- 
perity resulting from this will 
widen the scope ‘for imports 
of goods produced in the 
Netherlands. 

May I conclude by express- 
ing the hope that this annual 
report on the Netherlands will 
contribute toward further in- 
tensifying the economic rela- 
tions between us. 


Two Questions 


Canada is 


elgium’s 


Third Best Market 


A, DEQUAE, 
Belgian Minister of 
Foreign Trade 


Canada is Belgium's third 
most important market in the 
world outside of Europe. 


Inversely the Belgian-Lux- 
emburg Economic Union is the 
third best European. customer 
of Canada. 


It is customary to call Belgo- 
Canadian trade complementary 
inasmuch as Belgium sells 
mostly manufactured products 
to Canada and buys a good 
deal of raw materials. 


Tariffs, Timing 


CONTINUED FROM P. 19 


all the crucial points that 
matter most to Canada. 

But Germany, Benelux and 
Italy are all working seri- 
ously for a compromise; and 
there is a better chance of 
making a compromise with 
a government like De Gaulle’s 
which “takes a view” than 
with one like the former 
French government: which 
merely stalled. 

The two most crucial points 
for us: 
> Agriculture. The original 
British pledge to Canada and 
other Commonwealth coun- 
tries was to exclude all agri- 
cultural and food products 
from its “free market ar- 
rangements.” 

Everybody now knows that 
this is impossible, though in 
the ordinary process of bar- 
gaining it cannot be formally 
admitted. 

The British, anyway, go on 
assuring the Commonwealth 
that they will never agree to 
anything which would cur- 
tail our sales of agricultural 
and food products. 
> Treatment of Raw Mate- 
rials processed in Europe. 
This is the second question of 
vital importance for Canada. 

The question is: If the six 
of the Common Market let 
in goods from the 11 of the 
Free Trade Area on the same 
terms as their own, will they 
accept manufactured goods 
made out of raw materials 
coming from another contin- 
ent? 

Here is an example: 
@.Cahadian woodpulp will 
be, it is understood, on List 


G for the Common Market 
countries: i.e. they’ll all have 
the same tariff against it— 
and it may be fairly steep. 

The U. K. and other Free 
Trade Area countries, can 
apply any tariff they like, or 
none, against Canada. Sup- 
pose a U. K. mill gets Cana- 
dian pulp duty-free, makes 
it into newsprint and sells 
the newsprint in Europe. se 

Obviously it has an advan- 
tage over any mill within the 
six Common Market coun- 
tries. 

How, then, shall it be de- 
cided what Canadian mate- 
rials may be used in a manu- 
factured product by an FTA 
country without depriving it 
of equal (eventually duty- 
free) entry into the Common 
Market? 

The OEEC countries have 
just accepted a U. K. pro- 
posal that the criterion 
should be the proportion of 
value in the raw material 
and in the process of manu- 
facturing. 

But they also accepted a 
French suggestion that sepa- 
tate decisions should be 
made. for different “sectors”; 
e.g. chemicals might be 
treated one way, wood and 
wood products another way. 

There is no agreement yet 
on another U. K. idea that 
everybody should accept cer- 
tain products as being ad- 
missible from anywhere. 

Until these things are set- 
tled, no one can say how 
Canada will make out in its 
efforts to export to Europe 
under the new arrangements. 


Rotterdam Readies 
For Extra Trade 


By 1970, the port, of Rot- 
terdam expects to be han- 
dling 124 million tons of 
goods a year (1957: 73.5 mil- 
lion; 1954: 47.4 million). 

Iron ore from Labrador, 
coal from North America to 
make good the expected 50- 
million-tons a year gap in 


IF YOU ARE INTERESTED IN THE BELGIAN CONGO 


write to 


. 


Office de I’Information et des Relations Publiques 
Pour le Congo Beige et le Ruanda-Urundi 
3, RUE MONTOYER, BRUSSELS, BELGIUM 


twice as much petroleum— 
plus other goods, (particu- 
larly raw materials) — are 
expected to flow into the EEC 
through Rotterdam. 

To prepare for this in- 
crease, the city broke ground 
June 11 on the ‘“Europort,” a 
new $50-million harbor ex- 
tension project, which in- 
cludes a new ‘approach cap- 
able of bringing ships of 
85,000 and 100,000 tons into 
new harbor basins, new in- 
dustrial sites and _ storage 
yards, at the head of the is- 
land of Rozenberg near the 
mouth of the New Waterway 
opposite the Hook of Holland. 

First section is to be finish- 
ed by 1960. 

Nearing completion now is 
the “Botlek scheme” where 
Esso; Shell and Caltex are 
extending refinery and stor- 
age capacity and Mueller- 
Hanna are preparing iron ore 
handling facilities to come 
into use in 1959. 

With a stable labor situa- 
tion and the most modern 
dock equipment, Rotterdam 
has grown to be much the 
largest port serving the EE 
area. ‘ . 

Over half the goods com- 
ing up the Rhine and cross- 
ing the Neiher'aadcs-German 
border pass through Rotter- 
dam, 

’ 


On one side grains, ores, as- 
bestos and on the other, steel, 
diamonds, rugs and glass con- 
stitute the main part of our 
trade. 


Traditionally, the balance of 
trade shows a deficit for Bel- 
gium whose needs in raw ma- 
terials are constant: my coun- 
try, whose trading policies 
have always been liberal, Could 
not have found a better source 
of sapply than Canada. 


The Belgian authorities have 
never been particularly dis- 
quieted by the trade imbalance 
against Belgium because, for 
them, a multilateral system of 
exchanges is the only basis for 
a fruitful international trade. 


As to the future, three new 
factors will, in my opinion, 
modify the structure of.the ex- 
changes between Canada and 
Belgium: 


@ The sensational develop- 
ment of Canadian industry to 
the detriment of agriculture 
which is now losing its former 
preponderance. 


@ The participation of Belgian 
industry in this tremendous 
enterprise. 


@ The progressively entering 
into force of the treaty creat- 
ing the European Economic 
Community. 


Agricultural products will 
probably see their relative im- 
portance in the exchanges 
diminish. 

Industrial products will, on 
the other hand, increase con- 
siderably. Already the Belgian 
trade deficit has shrunk some- 
what, due to an increase in 
sales of industrial products. 


Canadian industry can de- - 


pend on the Belgo-Luxemburg 
market which, in a new Eur- 
ope, will always be in need of 
primary industrial products. 


The European unification 
will have, among other things, 
two important results for my 
country: an enrichment of the 
nation through an increase in 
its buying capacity and an in- 
dustrial specialization which 
will augment its dependence 
upon foreign sources of supply. 


This absolute necessity 
should convince all Canadian 
businessmen of my country’s 
desire to promote international 
trade, 


The Belgian. government’s 
past. policy is their best 
guarantee in this respect, 
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SOFINA’S SERVICES INCLUDE THE FOLLOWING: 


CONSULTING ENGINEERS: 


Steam Plants, Hydro-electric Developments, 
Transmission Lines, Sub-stations, Networks, Gas Plants, 
Industrial Plants, Administrative 


and Residential Buildings, etc. 


PURCHASING AGENTS: 


Including expediting, factory inspection, 


transportation, and insurance to final destination. 


RESEARCH AND CONTROL LABORATORIES: 


Fuels, water, cement, metals and alloys, paints, 


plastics, oils, ete. 


Physical and electrical testing. Utilisation and application 
of radio-active isotopes. Surveys, research and 


study of scientific technology. 





| What Makes Success? | 


This Maritim 


e Industry 


Competes Across Canada 


Its founders didn’t know the old bogey, 
and they kept ownership at home. 


Result: A competiti 
Nova Scotia... 


By ROY K. COOKE 

YARMOUTH Who says 
light industry can’t flourish 
competitively. in the Atlantic 
provinces? 

Take the case of Thistle Knit- 
Wear Co., started seven years 
ago on a shoe-string: Small 
capital, four employees, four 
hand-knitting machines, 

Today the firm — which 
specializes in ladies’ and chil- 
dren’s sweaters retailing under 
$10 — employs 75, expects this 
year’s payroll to top $150,000. 

The success formula? 

“One reason,” says sales 
manager Lester Pink, “‘is tHat it 
is locally owned — almost a 
must fer any company operat- 
ing in the Maritimes. 

“We had an opportunity re- 
cently from western Canada to 
sell but refused because the 
plant might be moved from 
Nova Scotia. 

“Rather than just 
money we'd like to see the town 
prosper.” 

President and _ production 
manager and one of the co- 
founders is Saul Gilis, one-time 
owner of a large knitting mill 
in .Lithuania. 

For many years Yarmouth, 
like dozens of other Maritime 
towns, has been laboring under 
the delusion that light indus- 
try could not compete with 
compact industrialized central 
Canada. 

Gilis, as an immigrant, knew 
nothing of this bogey. 

In his home town of Memel 


on the Baltic, Gilis owned a! 


Company 


ind. Equipment 


B. J. COGHLIN CO., Montreal, | 
consolidated net profit for the year | 
ended April 30, 1958 was 37% lower | 
at $258,017 ($410,222 in previous | 
year), equal to $1.76 ($2.80) per} 
common share. | 

Combined sales were off 16.5% at | 
$11.7 ‘million ($12.8 million). 

These figures are nevertheless the | 
second largest in 
history, and should be interpreted 
-in the light of general business 
conditions, reports Chairman F. O. 
Peterson and President S. H. Dobell. 


A coil spring production line pro- 


cess of the latest design has been 
successfully employed at the parent 
company’s new plant at Longueuil. 
Orders for 
process have already been in fair 


volume and company hopes that all | 
users of hot-| 


railway and other 
formed springs will before long be 
specifying their manufacture by 
this process. 

Company expects that an 
ereased volume of _ cold-formed 
springs will result from intensified 


make | 


springs made by this | 


in- | 


ve light industry for 


|factory with 200 employees. 
| During a business trip to Glas- 
| gow, World War II started, Un- 
lable to return, he lost every- 
thing. 


During the war years he op- 


j}erated a small sweater factory 
\in Scotland using hand ma- 
\chines, The only raw materials 
|available were waste woolens 
| bought: from other factories. 

| A Yarmouth soldier, Herman 
| Shapiro, who had visited Gilis’ 
t|home In Glasgow, remembered 
that the sweater manufacturer 
mentioned migrating to Canada. 
| Back on civvy street the ex- 
} soldier contacted his friend and 
| in co-operation with Yarmouth 
| municipal clerk George Crosby, 
it was arranged for Gilis to rent 
a former creamery. . 

| He arrived in 1949 with a 
| Scottish wife, four hand knitting 
| machines, a thorough knowl- 
edge of the knitting trade and 
little capital. 

With a $10,000 loan from the 
| province plus local capital the 
company was started. 

As sales increased (from 10 
|dozen sweaters the first week) 
the hand machines were scrap- 
|ped and new equipment in- 
| stalled. 


| ployees 
reached 400 sweaters a day 
selling from coast to coast. 

A bank loan was obtained to 
carry out improvements, In 
January, 1957, a 40-by-90 ft. two 
story brick building was bought 
| and production reorganized. 
Two fully fashioned sweater 


sales effort presently being made, 
but expansion by purchase of addi- 
tional equipment for production of 
a broadened range of products is 
not being planned in the current 
year. 

In 


the machine shop division, 


| company is studying means of pro-| Sales 


ducing new lines compatible with 
existing machinery and skills. 


Sales of “Watson Jack-Hopkins 


the company’s | Ltd,. the largest component in the 


|.Coghlin organization, were lower 
| than in the previous year, but 
| greater than those of the entire or- 
| ganization two years ago. 

During the year the subsidiary 
| established itself substantially 
British Columbia, with direct sales 
| representation in Alberta. 
Canadian Lift Truck Ltd. obtained 
| larger premises in Vancouver dur- 
ing the year and also acquired the 
shop and service organization of 
Jack Mason Ltd. A branch has re- 
cently been opened in Edmonton, 
Alta. 


| Capital expenditures during the 
year amounted to $466,423, which 


included completion of the Long-| 


THE DOMINION OF CANADA 
GROUP 


THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 


THE CASUALTY COMPANY OF CANADA 
AN ALL-CANADIAN GROUP 


AUTOMOSBILE °¢ F 


IRE * CASUALTY 


HEAD OFFICE: 10RONTO 


BRANCHES: METROPOLITAN TORONTO « 
OTTAWA « WINDSOR « MONTREAL « 


PORT OF SPAIN, TRINIDAD 


HAMILTON « KITCHENER @ LONDON 
CALGARY « VANCOUVER « WINNIPEG 
e KINGSTON, JAMAICA 


ENJOY COOL COMFORT 


with WESTINGHOUSE-STURTEVANT 
AIR CONDITIONING 


IMMEDIATE DELIVERY 


Efficient air conditioning units for every size 
of office — all in stock for.immediate delivery 
from Westinghouse-Sturtevant! Phone today 
for facts, features, prices on Canada’s most 
efficient air conditioning line . .. and enjoy 
cool comfort NOW! 


Telephone any one of 


these numbers or 


write Air-Conditioning Sales, B. F. Sturtevant 
Company of Canada Limited, Galt, Ontario. 


MONTREAL 
RE. 3-5368 


HAMILTON 
Ll. 9-6345 


GALT 
3980 


WINNIPEG 
SP. 2-9401 


TORONTO 
EM, 4-9439 


Sturtevant_@- 


Everything for Putting Air to 


Work ...for Every Application 


In 1955 there were 30 em-| 
and production had | 


in | 


SAUL GILIS 


machines were installed for 
| $20,000 plus a $6,000 circular 
| knitter. A $6,000 dye plant was 
| bought which saves reshipping 
|of Orlon to Montreal for proc- 
essing. 

Just recently a $25,000 nylon 
department was set up: 





Fourteen salesmen sell the 
line from Whitehorse, Yukon, to 
St. John’s, Nfld. 


Department stores, variety 
|chains, as. well as thousands of 


|small outlets are regular cus- 
| tomers. 

Quebec and Ontario are the 
best customers followed by the 
Atlantic provinces. 

The company gives consider- 
able credit to Simpson’s Hali- 
| fax office who bought sweaters 
lfrom the fledgling company 
when no one had ever heard of 
Thistle Knit. 

A year ago an official of the 
|N.S. government visited the 
plant. 


Gilis remarked that the fu- 
ture of N.S. depended on light 
industry where freight rates 
represented only a small per- 
centage of the product’s cost. 

“We have spent a lot of 
| money with survey firms to find 


out just that,” replied the offi- 
cial. 





Reports 


}ueuil plant and purchase of equip- 
| ment for rental purposes. 

| Long-term outlook continues to 
look good, but the short-term is not 
as encouraging, company says. 
CONSOL. INCOME ACCOUNT? 
Years Ended Apr. 30: 1958 1957 


$ $ 
11,732,383 12,868,359 
521,320 838,954 
117,452 97,171 
145,851 331,561 
258,017 410,222 
146,650 139,150 


Net earnings 
ss: Depreciation . 
} Income taxes 
Net profit 
Less: Dividends .. 
Surplus for year .... 111,367 271,072 
tIncludes subsid. accts. from Oct. 1, 
| 1956, date of acquisition. 
—— per Share and Dividend Rec- 
ord: 


| Common 

Paid .. han Wamee 
Shares o/s at Apr. 30: 
Common, n.p.v. .. 146,650 146,650 

COND. CONSOL, BALANCE SHEET 

As at Apr. 30: 1958 1957 
Cash Ss cukte tots $101,673 $101,235 
Mkt, sec., costt ..... 6.580 3,858 
Acc: rec. less res 3,226,701 
Inventories 3,542,691 
Total curr. assets . 6,874,485 
Prep. exp.§ 41,130 
Fixed assetsi ..s.s0- 999,472 
Total assets .se..0. 7,915,087 
Due bank ....écccee 1,282,129 
Accts. payable ...... 2,428,927 
Inc. taxes pay. ... 322,816 
Other taxes .......0. 63,281 
Total curr. Hab. .. 4,097,153 
Mtge loans 1,000,000 
| Equip. purch. price . seee 
| Capital stock .......° 1,279,266 1,279,266 
| Surplus seeeeeeses 1,650,035 1,538,668 
*Market value .... 10,129 10,450 
4After deprec, of . 970,640 872,647 
."S report. 
2,621,802 2,777,332 


$1.76 
1.00 


$2.80 
1.00 


1,863,409 
4,505,401 
6,477,063 
73,750 
1,348,443 
7,899,256 
1,835,877 
1,843,836 
82,206 
93,342 
3,855,261 
930,000 
184,694 


| _§Ircluded in curr. assets in co. 
| Working capital 


Paper Products 


| KALAMAZOO VEGETABLE 
| PARCHMENT CO., Kalamazoo, 
| Mich., consolidated net profit of $1,- 
| 952,008 or $2.16 a share for the nine 
| months ended June 30, 1958, was 
| 19.6% lower than net of $2,439,685 
| or $2.70 in the corresponding 1956- 
| 57 period. Sales dropped 6.7%, from 
| $42,035,534 to $39,197,571. 

For the three months ended June 
| 30, consolidated net of $655,143 or 
| 72c -was 17.6% lower than $795,122 
or 88c in April-June, 1957. Sales 
| of $12,394,471 were down 9.4% from 
| $13,684,508 in the 1957 quarter. 

“There is currently an uptrend in 

order receipts,” said President 
Dwight L. Stocker. “This is particu- 
| larly true of orders for our Cana- 
| dian plants. 


‘Canada Holds the Balance 
In Decea Air Aid Decision 


A $3-million gamble on new naviga- 
tion system may come off if we go 


| 


“Our business in Canada was the | 


| first to feel reduced activity, and 
we hope that the pick-up in Canada 
is an indication of better business 
ahead for our plants in the U. S.” 


Bank Staff Changes 


Commerce: 
T. J. S. C. GRANT, assistant manager, 


supply depart., Head Office, to be mana- | 


ger, stationery depart. 

D. R. C. HALL, to be assistant accoun- 
tant, Campbell River, B.C. 

J. M. HAZLEWOOD, an assistant per- 
sonnel supervisor, Head Office, to be an 
assistant inspector, Head Office, Toronto. 

E. W. HENSON, formerly accountant, 
personal loan depart., Toronto, to be an 
assistant organization officer, methods and 
organization depart., Head Office, Toronto. 

W. E. HORNING, accountant, St. Clair 
& O'Connor Drive, Toronto, to be accoun- 
tant, Yonge & Brookdale, Toronto. 

N. H. MeCONKEY, to be accountant, 
Schumacher, Ont. 


R. D. McLENNAN, accountant, Williams | 


| Lake, B.C., to be accountant, Kitsilano, 
| Vancouver. 
| R. E. MacMICHAEL, to be assistant ac- 
countant, Charlottetown. 

A.G. MacNEILL, assistant accountant, 
| Fredericton, to be accountant, Corner 
Brook, Nfld. 


L. E. PATRIQUIN, assistant accountant, 
Charlottetown, to be accountant, Sydney, | 


N.S 


K_ E. SHEPPARD, accountant, Danforth | 


| & Coxwell, Toronto, to be manager, Lorne 
Park, Ont. 

| G. S. SPENCE, +o be accountant, Wil- 

| liams Lake, B.C. 

| G. W. VOCELLE, to be accountant, La- 

} chine, Que. 

| J. A. 

| tant, City Hall, Toronto, to be accountant, 

| West Toronto, Toronto. 


BASANTA, an assistant accoun- | 


against U, S. 


Europe... 


MONTREAL (Staff) — Can- 
ada may pioneer an important 
new air and sea navigation 
system in North America. 


Department of Transport is 
now completing an extensive 
study of the British Decca “area 
coverage” navigator system, Its 
decision is expected Aug, 19. 

If the answer is yes it will 
mean the payoff on a $3-million 
gamble made jointly by Decca 
Navigator (Cafhada) Ltd., Com- 
puting Devices of Canada Ltd.,| 
and Bendix Aviation Corp. of | 
the U.S. 


The combined companies set | 
up a chain of Decca navigator 
transmission stations covering | 
one million square miles of 
eastern Canada at their own ex- 
pense. 

If DOT decides to accept the 
system it will pay for their in- 
stallation — if not the money is 
lost. 

Production of sets for aircraft 
and ships would be carried out 
by Computing Devices in Ot- 
tawa. 

It is a difficult decision for 
DOT. The trials, FP under- 
stands, have been highly stc- 
cessful both for ships and 
aircraft. As a maritime navi- 
gational aid for St. Lawrence 


feelings 


and follow 


shipping the Decca chain is 
highly acceptable. 

But the key is really the air- 
craft navigation role. Feeling is 
it must be accepted for air use 
to pay off. 

There Canada runs into the 
problems of bordering on the 
U.S. 

U. S. civil air navigation is in 
a state of extreme flux.- The 
military has installed a system 
called Tacan and because of its 
expense is trying to pressure 
the airlines into using it. 

The airlines favor another 
system, not unlike Tacan, Both 
systems use beacons or radio 
markers ‘along fixed airways. 
The Decca system gives “area 
coverage” so that fixed air 
routes are not necessary, 

The British Decca system, 
many airmen feel, may be the 
solution to the complex prob- 
lems of crowded skies. The 
U.S. navigational aids inevit- 
ably force aircraft to converge 
on them like moths to a light. 

The only way collisions can 
be avoided is to separate the 
planes at different heights — 
and we are running out of sky. 

The Decca system allows 
aircraft to fly parallel tracks at 
the same height. 

*Canadian airlines are reluc- 


= 


that the U.S. is just now ex-|aids. 


August 16, 1958 THE FINANCIAL POST 323 


CUNARD TO EUROPE 


SUMMER AND EARLY FALL SAILINGS 
At Thrift-Season Rates 


ROUND TRIP FOR AS LITTLE AS 


TO BRITISH PORTS: 
First Class from $274 
Tourist Class from $179 


TO FRENCH PORTS: 
First Class from $284 
Tourist Class from $184 


Greenock, Liverpool 
Hovre, Southampton 
Greenock, Liverpool 
Havre, Southompton 
Greenock, Liverpool 
Havre, Southampton 
Greenock, Liverpool 
Havre, Southampton 
Greenock, Liverpool 
Havre, Southampton 
Greenock, Liverpool 
Havre, Southampton 
Greenock, Liverpool 
Havre, Southampton 
Greenock, Liverpool 


*MEDIA 
*MAURETANIA 
*QUEEN MARY 
*CARONIA | 
*QUEEN ELIZABETH | 
*PARTHIA 

QUEEN MARY 
MAURETANIA | 
BRITANNIC 
QUEEN ELIZABETH | 
CARONIA 

MEDIA 


liverpool 

Cobh, Havre, Southampton 
Cherbourg, Southampton 
Hovre, Southompton 


Cherbourg, Southempton 
Cobh, Hovre, Southampton 
Cobh, Liverpool 
Cherbourg, Southompten 
Havre, Southampton 
Liverpool 

QUEEN MARY | Cherbourg, Southampton 
MAURETANIA | > Cobh, Havre, Southampton 
QUEEN ELIZABETH b . Cherbourg, Southampton 


t Calls et Quebec * Summer Season Rates Apply, 
See your local agent— 
No one can serve you better 


CUNARD LINE 


Corner Bay & Wellington Sts. 
Toronto, Ont. — 
Tel.: EMpire 2-2911 


tant to install navigational aids 


perimenting with (FP, May 3). Europe is strongly behind 
that cannot be used in the U.S. 


Canada might well decide to | Decea, already in widespread 
lee clvinad reesei, A treme try to force the U. S. to follow | use across the continent. The 
z _.| our lead a second time. | U.S. is bitterly opposed to it. 

border flight would then entail] 4 <pecial confererice of In-| If Canada sides with Europe 
carrying two different systems |ternational Civil Aviation Or-| it might swing the balance. 

which is expensive. | ganization is due in Montreal If that happens the $3 million 

S _ |early next year to settle once-| gamble of the three companies 

But DOT pioneered the block- | and-for-all the problem of dif-| may turn out to be one of the 

ed air space procedures in 1950 fering international navigational | richest investments in the his- 


tory of aviation. 





‘Aluminum! 
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...that gives me an idea! 
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“Fight...strong.. : all-welded! 


That’s a combination I need for MY business,?? 


Aluminum is showing up everywhere these days. More 
and more truck bodies, for example, are being made of 
ALCAN aluminum. Its lightness makes bigger payloads 
possible, cuts operating costs. The ever-widening use of 
this versatile modern metal is the result of the development 
of new alloys, improved fabricating and welding techniques, 
consumer demand and ALCAN “know how”, 


ALUMINUM COMPANY OF CANADA; LTD. 


PERHAPS ALCAN ALUMINUM AND ALCAN “KNOW HOW” 
CAN HELP YOU IN YOUR BUSINESS... 

ALCAN are the people to see about everything con- 
cerning aluminum. They are leaders in its development and 
set its standards of quality. ALCAN has over fifty years’ 
experience in aluminum and is the major source in Canada 
for sheet, wire, rod, bar, foil, extrusions, castings and ingot. 


. 
‘ 


An Aluminium Limited Company 


Halifax * Quebec * Montreal * Ottawa * Toronto * Hamiltos * Windsor * Winnipeg * Calgary * Vancouver 





Your Taxes 


An exclusive FP column of 
comment on the trends in per- 
sonal and business taxation. 


By JOHN G. McDONALD, LL.M. 


Good Business Rule 
May Be Bad Tax Law 


In the recent case of Crane 
Limited vs, Minister of Na- 
tional Revenue, the Tax Ap- 
peal Board held that a re- 
serve for estimated cash 
discounts referable to sales of 
the last month of the fiscal 
year may not be deducted in 
computing income for tax 
purposes. 

The Income Tax Act 
strictly limits the types of 
reserve deduction to which 
taxpayers are entitled. 

Reserves are allowed for 
doubtful and bad debts, spe- 
cial types of deferred liabili- 
ties, and mortgage receiva- 
bles, but no deduction is 
permitted for contingencies 
no. matter how probable the 
anticipated event may be. 

In the Crane case, the com- 
pany knew from past exper- 
ience that an estimated pro- 
portion of its customers 
would take advantage of the 
2% discount allowed for 15- 
day payment. 

From an accounting stand- 
point, the deduction of a re- 
serve for this discount was 
eminently sound practice be- 
cause real income for the 


Coucial 
Adunitiany 


GROUPED 
INCOME 
SHARES 


LIMITED 


Successor to G.1.S. Series 
“A” Trust, established 
in 1931 


Ss ean 
us @ 

oes your own invest- 

merit dealer or stockbroker, 

or directly from... 


Grouped Income Shares 
Limited 


544 Howe Street 
Vancouver 1, Canada 
MArine 9920 


period would otherwise have 
been overstated, 

But sound accounting or 
business practice is some- 
times bad tax law, as a Scot- 
tish judge pointed out by 
saying that while “a prudent 
commercial man may put 
part of the profits made in 
one year to reserve... in 
order to provide against an 
unexpected or (it may be) 
an inevitable loss, (this) has 
no effect on the true amount 
of the profits actually made, 
and does not prevent the 
whole of the profits from be- 


ing taken into computation 


in the year in question for 
purposes of assessment.” 


Mortgage Discount 


Both Gain, Income 

The Tax Appeal Board is 
showing no sign of departing 
from the rule laid down last 
year in the Cohen case. 

Casual investment in mort- 
gages purchased at a discount 
does not amount to a “busi- 
ness,” and discount received 
is therefore treated as a tax- 
free capital accretion. 

The most recent decision is 
No, 544 *vs. Minister of Na- 
tional Revenue, which in- 
volved a lawyer, his wife and 
his law partners, all of whom 
invested idle funds in second 
mortgages and agreements 
for sale. 

While busily attempting to 
tax capital suppliers in the 
building industry such as 
taxpayer No. 544, the Depart- 
ment of National Revenue is 
taking the inconsistent stand 
of disallowing mortgage dis- 
count incurred by builder- 
borrowers. 


In effect, the Department is 
trying to assess tax on gains 
received by mortgage in- 
vestors — who are not pro- 
fessional money - lenders — 
but refuses a correlative de- 
duction to the-builder who is 
in busihess and who therefore 
regards discount as part of 
his inventory cost. 

Balshin Investments Ltd. vs. 
Minister of National Revenue 
is the most recent case in 
point. The company. gave a 
third mortgage for $226,000 
repayable within one year to 
secure an advance of $200,- 
000. 

The $26,000 discount was 
claimed as an expense form- 
ing part of the cost of de- 
veloping lands for subdivi- 
sion and sale. 

Without restating its rea- 
sons, the Board dismissed the 
company’s appeal with a ref- 
erence to earlier cases on the 
same point. 

Those earlier decisions in- 
volve builders who either 
paid bonuses or incurred dis- 
count costs in order to obtain 
short term financing. 


New Mine Tax Status 
For Old Mine Revived 


The Income Tax Act con- 
tains an “incentive” provision 
under which, subject to Part 
XIX of the Regulations, 
“there shall not be included 
in computing the income of a 
corporation income derived 
from the operation of a mine 
during the period of 36 
months commencing with the 
day on which the mine came 
into production.” 

In the past the Department 
has interpreted these words 


Company Officials. Report | 
Changes in Their Holdings 


Among the changes in secur- 
ity holdings reported by the 
U. S. Securities & Exchange 
Commission covering reports 
filed with the SEC between May 
11 and July 10 by company 
officers, directors and large 
shareholders, were the follow- 
ing: 

A holding company in which 
George H. Sellers, officer and di- 
rector, has an interest bought 
10,000 class “A” shares of Bailey 
Selburn Oil & Gas, increasing its 
holdings to 38,663 shares. Mr. Sel- 
lers holds 13,001 class “A” shares 
in his own right. 

A. G. Bailey, officer, bought 
1,000 preferred shares of Bailey 
Selburn Oil & Gas, representing 
his entire holding. 

C. Edward Disher, officer and 
director, bought 200 shares of 
Calgary & Edmonton Corp., in- 
creasing his holding to 10,700 
shares. 

Canadian Petrofina Ltd. bought 
1,800 shares of Calvan Consolidat- 
ed Oil & Gas, increasing its hold- 
ing to 4,460,734 shares. 

Charles W. Clark, officer, sold 
5,000 shares of Campbell Chi- 
bougamau Mines, reducing his 
holding to 15,200 shares. 

C. E. Wright, director, sold 11,- 
000 shares of Canadian Homestead 


MADE IN D 


A QUALITY PRODUCT WHICH MEETS THE MOST 
EXACTING REQUIREMENTS OF THE 
DIE CASTING INDUSTRY 


To achieve the complex shapes and surface finish of 
casting as required by today’s standards—dZine base 


die casting is your answer. 


HUDSON BAY MINING AND 
SMELTING CO., LIMITED 


MINE: ~ 
Flin Flon, Manitoba 


SALES OFFICE: 


500 Royal Bank Building, 
Winnipeg, Manitoba 


Oils, reducing his holding to 74,- 
000 shares. 

N. R. Crump, officer, bought 200 
shares of Canadian Pacific Rail- 
way, increasing his holding to 
1,200 shares. 

Ellis D. Slater, director, sold 
100 shares of Distillers Corp.- 
Scagrams, reducing his holdings 
to 1;300 shares. 

Continental Mining Exploration 
Ltd. sold 104,000 shares of Fara- 
day Uranium, reducing its hold- 
ing to 727,676 shares. 

A. H. Meadows, officer and di- 
rector, bought 200 shares of Fargo 
Oils, increasing his holding to 6,- 
100 shares, General American Oil 
Co., in which he has an interest, 
holds 2,000,308 shares. 

Julian B. Beatty, officer and di- 
rector, bought 200 shares of 
Granby Consolidated M. S. & 
Power, increasing his holding to 
400 shares. 

A holding company in which 
R. S. McLaughlin, director, has an 
interest, sold 3,621 shares of In- 
ternational Nickel of Canada, re- 
ducing its holdings to 19,000 
shares. Mr. McLaughlin holds 
1,000 shares in his own right, 

Earl A, Killian, officer and di- 
rector, bought 40,000 shares of 
Jupiter Oils, increasing his hold- 
ing to 76,000 shares. 

General Petroleums of Canada 
bought 1,510 shares of New 
Superior Oils, increasing its hold- 
ing to 475,058 shares. 

Carl O, Nickle, director, bought 
4,600 shares of New Superior Oils 
in November and December, 1957, 
increasing his holding to 5,600 
shares. 

Cody R. Spencer, officer, sold 
1,510 shares of New Superior Oils, 
reducing his holding to 16,588 
shares. 

Chibougamau Jaculet Mines 
bought 329,130 shares of Nipissing 
Mines Co., increasing its holding 
to 340,115: shares, 

Patifio of Canada, indirect own- 
er through Chibougamau Jaculet, 
bought 109,710 shares of Nipissing 
Mines Co., increasing its direct 
holding to 113,385 shares, 

Ventures Ltd. sold 342,840 
shares of Nipissing Mines Co., 
eliminating its entire holding. 
Two companies in which Ven- 
tures Ltd. has an/interest sold a 
total of 17,700 shares of Nipissing 
Mines, representing their entire 
holdings. A third company in 
which it has an interest holds 25,- 
000 shares. 

Donald G. Ross,. director, 
bought 100 shares of North Cana- 
dian Oils, representing his entire 
holding. 

Winfield H. Perdun, director, 
bought 800 shares of. Prairie Oil 
Royalties, increasing his holding 
to 900 shares. 

A, C, Andrews, officer and di- 
rector, sold 400 shares of Patino 
of Canada, reducing his holding 
to 600 shares. 

Excelsior Refineries Ltd. sold 
300,000 shares of Richwell Petro- 
leums to Peace River Petroleums 
in March, 1958, eliminating sits | 
entire holding. 

Mine-Oil Ventures Ltd. sold 
410,000 shares of Richwell Petro- 
leums to Pic-Mac Estates in Janu- 
ary, 1958, reducing its holding to 
714,000 shares. 

Pic-Mac Estates sold 300,000 
shares of Richwell Petroleums to 
Excelsior Refineries in January, 
1958, reducing its holding to 110,- 
000 shares. 


| 


| 
| 
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as granting the three-year 
exemption only when pro- 
duction was obtained from 
an orebody that had never 
been worked before. 

The exemption was denied 
to a mine created by rework- 


ALLIED 


VAN LINES LTO. 


ing an abandoned mineral 
deposit. 

In its recent decision in the 
case of North Bay Mica Co. 
Ltd. vs, Minister of National 
Revenue the Supreme Court 
of Canada held that this in- 


The Burlington Skyway Bridge 


Now nearing completion by Pigott Construction, 


the Burlington Skyway Bridge is over 11 miles in 


length. Construction involved the production 
and placement of more than 130,000 tons of concrete 
and the supply and installation of thousands of tons of 


reinforcing steel. 
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_jJPULLING UP STAKES ? 
hE 


terpretation was incorrect, 

A mine is “a mining con- 
cern taken as a whole, com- 
prising mineral deposits, 
workings, equipment and ma- 
chinery, capable of producing 
ore.” 


Lid seis a 


i vias construction ts 4 career 


Before a contract involving many millions of dollars is awarded, 
those responsible for the selection of a general contractor face 

a heavy responsibility. One of the first facts they must consider is 
whether a company has the experience and facilities to assume and 
successfully carry through a large undertaking. 


The Pigott Construction Company has demonstrated, time and time 
again, on widely diversified projects, that it is organized and equipped 
to meet successfully any construction challenge. Behind such 
a record of accomplishment lies not only vast company-owned 
resources of heavy equipment and yard facilities, but a 
supervisory staff comprising men of skill and long experience 


who have chosen a career with Pigott Construction. Their 


For early settlers, it was “west- 
ward ho” in the rumbling Red 


River Ox cart! 


Take moving today - how easy, 
safe and smooth it is, With 
Allied service - the dream that 
became a reality - you spin 
your telephone dial - your mov- 
ing worries vanish! 


When you move, call your 
Allied agent. There are over 
100 agents in Canada with 
offices linked by teletype and 
listed in your yellow pages. 


The First - the Biggest - 
the All-Canadian Van Line 


Mr. Justice Cartwright ex- 
pressed the object of Parlia- 
ment in enacting the exemp- 
tion provision as “clearly to 
encourage the development of 
productive mines\of the sort 
described in the section. This 
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loyalty and ability have been of major importance in helping 
this third-generation Company achieve outstanding 
stature in the Canadian construction field. 


PIGOTT CONSTRUCTION COMPANY LTD. 


TORONTO: 1250 BAY STREET © MONTREAL: 1310 DRUMMOND STREET * HAMILTON: PIGOTT BUILDING 
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object would not be rendered 
less desirable by the circum- 
stance that at some earlier 
time, ore had been produced 
from the same piece of 
property.” 
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Dominion Steel and Coal Corporation Appointments _ 


‘Welland Canal, Iron Ore 
Keys in Seaway Tolls Row 


Last week’s hearings of the; “In our opinion,” Mr, Durrell 
| Seaway Tolls Committees in Ot-| continued, “you can be rather 
|tawa and Washington brought certain of one development 
out'one important fact: | which would affect in significant 


& 

le ~Ower | 
The battle is just warming up. |degree the amount of iron ore 
| Some of the key points: traffic in the Seaway: 


, 7, |@ The proposal to put tolls on} “Jf the to] F 
Men seeking to boss Seaway labor | 6 yarn Caney will ee the | when tos ate set at a level 
called ‘ruthless gangsters’ 


centre of the big argument (FP, | costs, will give the Seaway only 
3 | Aug. 9). |a slight advantage, if any, in 
by Washington probe ... 


@ Competitive routes, by minor | respect of an important cargo 
rate reductions, may take over | movement, railroads serving a 


|a good part of what the Sea-|closely competitive route will 
wage boost instead of taking a| way considered one of its most | Jose no time in determining what 


shake-down, - lucrative prospects — iron ore. | reductions j : 

The result: today many of the| @ Cargo classifications and the | pe me rete mone oa 
Detroit laundries have been) tolls thereon will provide a run- nage for their route 
forced out of business, ning battle for quite a few years. “They surel ill 

Watching the parade of wit-/ On classification of cargo, one | tonnage t “eg wal net-allow 
nesses before the Rackets Com- point does not yet seemi clear: | dente se the — o ~- 
mittee one saw fright in the eyes | Who will be the final court of| by saiested oo wae - 
of most witnesses testifying} appeal? Will it be Canada’s |;;,.. . ae 
against Hoffa while the Team-|Board of Transport Commis-|° ,-’ ; 
ster officials swaggered to the|sioners, the Supreme Court, or Our conclusions are that the 
witness: chair with belligerent |the U.S. Commerce Depart- | Proposed toll structure would 
niece: . quite unnecessarily produce var- 

iations in tolls per ton of iron 


| ment? 

“ Se _| The Tolls Committees recom- : 

Aaah. Don’t pay no atten ore as well as other bulk car- 
goes on a loaded trip, and that 


ae tion to ’em . . . they're just | mend the ee the govern- | 

not be too much-to say this|., : s : .»| ments must set them. 

might come to the Seaway {their gma” Ths was Hotta 7M 0, oe Drospecte were|2, Somewhat reduced lve of 

Hoffa takes over. attitude to the whole scene and | S*t out clearly by W. H. Dur- | See " eereest. to the (Sea 

In a tough-talking, staccato|the advice he gave to one| "Cll, exegutive vice-president of | eh * coer rae! larger share 

voice, Hoffa has been thumbing | racketeer-cum-Teamster official | "©" Ore Co. of Canada, nn Pe eee 

his nose at the Senate Labor|who had taken the Fifth! _ On the basis of 1957 distribu- | . oe 

Rackets Committee investigat-| Amendment, as they walked out | tion pattern and cost studies, The brief recommended: 

|Mr. Durrell said, only about The charge on registered ton- 

nage be eliminated on loaded 

vessels, 


WASHINGTON, D.C, -— The 
man who wants to be labor boss 
of the St. Lawrence Seaway, 
James Riddle Hoffa, has been on 
the griddle again in Washing- 
ton. 

It has been a frightening edu- 
cation on what Canadian busi- 
nessmen can expect from Hoffa 
if he is successful in making 
headway in Canada. Almost 
everywhere the stocky, cocky, 
45-year-old Teamster president 
has gone, trouble and violence 
have been close behind, It may 


H. J. Bezanson D. J. Gillis 


J. F. McIntyre 





ing his activities. of the hearin F 
€ — 33% of the Seaway potential 


W. L. Monck W. F. Knoll N. P. Wallace J.R. Muir 


Executive promotion at the Trenton, N.S. operations of Dominion Steel and Coal Corporation have been 
announced by H.R. Smith, Vice-President in charge of Steel Manufacturing and Fabrication Division. Heading 
the list of appointments is Howard J. Bezanson as General Manager. Other appointments are: J. W. Fleming, 
Works Manager; D. J. Gillis, General Superintendent; J. F. McIntyre, Chief Accountant; Walter L. Monck, 
Industrial and Public Relations Officer; W. F. Knoll, Jr., Chief Engineer; Neil P. Wallace, Industrial Engineer; 
and J. Ross Muir, Procurement Manager. The promotions have been made as a part of Dosco’s major 
re-organization program. . 
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Self-energizing giant- 

#4 grip double-sealed Brakes 
are ruggedly built for long 
life, superior braking 
power, 


Ride Stabilizer on all 
models. Gives you more }. 
positive steering control, 
greater riding comfort. 
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you on an even keel}: 
E{ through sharp turns. 











New Deep-Offset Hy- 

poid Rear Axle permits a 

lower car level without sac- 

rificing interior leg room. Foam Rubber padding in 

all front seats for greatest 

possible comfort, less F 

driving fatigue. 
New Swept-Back, ball- 
joint front suspension for 
greater shock-absorption, 
a softer, easier ride. 











h not taking the Fifth ; as 
Amendaeat.’ Hotta oe eatedly | . When another witness said would move by that route at the 
’ peate something against him, Hoffa] ,...... 5 AEN ae 
has called upon his “convenient | growled as he walked ent i proposed toll rates; 40% would Tolls be assessed on long tons 
forgettery” to sidestep ques-|the jyuncheon Seine “That move by anes ON, and the rather than short tons as pro- 
tions. No, he didn’t remember | sneaky little S.O.B. I'll break| balance of 27% would be | posed. 
this person or that... No, he} nis pack.” = ‘ ‘ Tolls on ships in ballast be no 
forgot short this and that in- There is no doubt that Hoffa | higher than those now proposed; 
cident... He couldn't exactly could “break “his “beck” and U S Ur ed |and that the only toll assessed 
recall... If his memory could | anybody else’s, This has been no e e 2 against a loaded vessel (the car- 
‘be refreshed. . .. don’t know... child’s slay gold: distin: Wash. 'go toll) be no higher than 42 
can't remember ... not sure. tagton henna Rosin ‘Ganik Dro Tos |cents per long ton from Mont-|. 
ole Saw Seen, sae tune — fied against Hoffa have plenty to P | real to, Lake Erie. 
has been singing before the fear and more than one ‘ad- From Our Own Correspondent (This recommendation implies | 
penanets. — »| mitted on the witness stand he | | WASHINGTON — As of now, | that there should be no tolls in 
Despite Hoffa’s “forgettery,”| _. ucared.” The beefy. sneer. | Washington is going to do noth-| the Welland Canal.) 
the Teamsters Union officials) Yo ol: 7s ‘body. | in about tolls on the Welland | onreleerasa 
have been closely linked in cian “8 saa Same ae - i Canal. 
Senate evidence with racketeers edie cana <a aN | The State Department has 
and hoodlums. A key point has oe ae oni a not PaY| been flooded with siiiile. de 
been Hoffa's hiring of bank rob- ee manding that Secretary of State 
bers, rapists, burglars and ex~- When the hearings started,| Duties request Canada to drop 
tortionists the minute they come Hoffa tried to be known -as| wejjand tolls. But the State 'T Variable Rate Rear Sus- }. 
out of prison. gentleman Jimmy.” Gentle- Department’s answer is. “no” pension cuts ‘‘dip’’ on 
When asked why he hired manliness and pint-sized Hoffa, . «at least not at this time. starts and stops, keeps 
such individuals, Hoffa sneer- | however, don’t go together and! fy a letter to Senator Charles 
ed, “I don’t think it is fair to|it was only minutes after the| potter, Republican of Michigan, 
say there is something wrong hearings began that his old pug- | the State Department said this 
with my leadership because I | ®4Clous, belligerent self over-| i, not the time for any negotiat- 
don’t deprive people of a living whelmed him, _« | ing with Canada on the Welland 
and the rights under the Con-| 4s he entered the hearing | ¢,1). 
stitution they are entitled to.” | room at the start of the investi- After the final recommenda- 
Canadian businessmen deal- sa this past week, he seem- | tions are made by the U. S. Sea- 
ing with the Seaway would find|¢¢ ® Father different man from) way agency, they will be circu- 
Hoffa- a completely different that of a nee Gone bie lated to various departments 
kind of labor boss from those his loud tie, ill-fitting suit and | for study. That will be the time 
with whom they have previous- colorful socks, Gone were'his| for consideration of Welland 
ly negotiated. |snarl, his smart alec answers} tolls, says the State Department. 
rand tie eteky Mrat:- He wore! 2. os eee 
Pay-offs and shake-downs are |. conservative steel grey suit,|on_ another union and took over 
frequent in Teamster labor- matching socks and a dark tie| the job of representing the res- 
management _dealings, accord-| and even said “sir” a couple of|taurant employees. They paid 
ing to the Senate Committee.|;ine; His previously unruly|a $15 initiation fee and $4 a 
For example, Detroit laundry|},ir was slicked down-and he|month dues, For eight or nine 
owners had to hand over $17,-|)1,,4 a haircut, He folded his|months, this Teamsters union 
500 in pay-offs to Teamster)}inds with the decorum of a|took in $19,000. Then, other 
officials with the powerful SUB | bank president, occasionally | unions were able to move in, 
gestion that a large slice of this) ) 464 into his new attache case | and they found the $19,000 gone, 
went to Hoffa, Hoffa, however, | . 14 popped cough drops into his-| another $23,000 in debts piled 
indignantly denies it. mouth, Beside him sat his|up and $52 cash, The waitress 
In the Detroit area, the laun- high-price lawyer, Edward|said the workers never were 
dries and the head of a Teamster Bennett Williams. told. what their money was used 
local came to the parting of the But the act was too much.|for nor did they get any more 
ways. The laundries said the he one one questioning got | wages or better working condi- 
union man was demanding too ahi Hoffa began meppitig | tions. 
much of a pay increase. Some- sell’ snarling A few beads of | The Sendte Committee’s Chief | 
aw epecenian a5 en: ae perspiration ‘dripped down. hts | Counsel Robert Kennedy says 
dries were told to see a labor) | oa face as Committee Coun- | the Hoffa-led Teamsters Union 
SeaneTen, Se ey aeeeee sel Robert Kennedy bore in on | is purely and simply controlled 
ae ee ne extortion questions. The Team- | bY gangsters. ; 
ooo time. the consultant in-| Ster_ President gulped water,| “The leadership of the Team- 
dicated the whole matter could swilling: it around his teeth and|sters is gangster and hoodlum 
be settled. but he’d have to have | 0Ver his tongue before swallow- | controlled,” he says. “The high- 
a “fee.” The laundry business- ing hard. |est officials of the union are 
men eald Soe how meh? As witnesses testified against | gangsters or are controlled by 
“$95 000.” caida the coniubtont Hoffa, his fierce eyes glared at | gangsters or hoodlums, and 
and friend of Hoffa ; them and he scribbled notes on| there is no'way at the present 
“We nearly fell over.” said|® yellow pad. With the pressure | time to deal with them. It’s im- 
one of thé businessmen who] °f the hearing off; Hoffa becomes | possible for the union member- 
testified. a glad-hander, slapping report-|ship to do anything about it. 
The outcome was a $17,500) €TS’ backs and joking with pho- | They just cannot deal with it | 
pay-off. ‘| tographers, This correspondent | under the present circum- | 
Then Hoffa took over nego-|¢an verify from personal experi- | stances. ° , ; 
tiations with the laundrymen,|ence that Hoffa has a hefty| Detailing. his __ 
a strike was avoided. and the|back-slapping ability . . . he | Kennedy says, “You have this 
men continued working for the 
wage offer made by the laundry 
businessmen, 
One year later, the union 
came around again making its 
original demands and this time 
the laundries paid the demanded 


nearly knocks you over. 
Not. only employers have 
been testifying in Washington, 
but workers too. 
One, a waitress in a chain of 
Philadelphia restaurants, told of 
how the Teamsters muscled in 
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| situation in New York... one 
of the most notorious gangsters, 


Mr. Tony ‘Ducks’ Corallo, con- | 
(locals). 


trols four Teamsters 
He’s the vice-president of Local 
239 but he controls three other 
Teamster locals. 

“In Philadelphia, Raymond 
Cohen heads the most powerful 
'Teamster (local) in that city, 
jand has been convicted of a 
|crime and in addition we ex- 
|posed him as having mis-used 
lunion funds. The same thing 
lin Detroit, In Chicago, Joey 
Glimco has-been arrested 36 
times, twice for murder. You 
could go on and on in alt sec- | 
tions of the country.” 
| The Committee briefly got 
| into Hoffa’s income tax records 
|and found he had listed more 
|than $60,000 in miscellaneous 
| income over a number of years. 

“Where did it come from?” 
asked the committee. “Good | 
luck at the race track,” replied | 
Hoffa blandly. 

An interesting sidelight for | 
Canadians turned up in this case 
as Herman Kierdorf, uncle of 
the dead man and a Michigan 
Teamster official, was arrested 
but later acquitted 20 years ago 
for the kidnapping of John S. 
Labatt, wealthy London, On- 
tario, brewer, 
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take a silent. beautiful body 


bond them together into a single, solid unit and 


Now go for a ride. That’s how to find out 


what Ford’s 


you in terms of sheer comfort, relaxing 
quiet, and complete dependability. 


Ford strength starts with the chassis? lis 
heavy girder frame has five cross members. 
for extra rigidity. And the frame’s side 
rails extend outside the passenger area for 
extra protection. Passengers sit lower, too, 
for greater stability, less swing and sway 
when going around curves. 


you have the quality car of the low-price field! 


Bolted and bonded fo the frame is a body 
that’s built of the same heavy-gauge steel 
used in many of Canada’s most expensive 
cars. All parts of the body are interlocked 
for maximum strength and resistance to 
flexing. And Ford has the most complete 
sound and weather insulation in its field. 


Brawn and beauty combined to perfection 
—you can’t find a better value for your 
money anywhere! Take that ride soon— - 
at your Ford Dealer’s. 


Built in Canada... 
by Canadians... for Canadians 


FORD 


SIX or V-8 the going is great! 


solid construction means to 


For extra built-in quality at no extra cost to you...see your 


(Certatm features lust: ated or mentioned are “ Standard” on seme models, optional at extra cost on other.) 
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INVESTMENT IN PRACTICE 


Tt Will Cost Our Railroads 
$60 Million More for Wages 


cate | 

MONTREAL (Staff) — Cana-) this week was that any objec- | 
dian railroads are going to have| tions will be simply for show | 
to find another $60 million a/ purposes and that the unions} 










Common investment 
problems... . 


"Shortest and Surest Method” 


eet increased wage de-/| will accept the findings. 
Subscriber’ E . From Our Own Correspondent ; otha - ” " . Inevitably the whole matter | Compiete AT RI cu batt On ithattie <n 
— Ve ee By PATHFINDER How they are to do it promises | will end up in the cabinet’s lap. 


After years of unsatisfactory prog- | ton has launched an investiga- 
ress in business—earning a few | tion of iron ore imports. 
dollars here and losing a few dol- | 7 ad 
lars there—¥ decided to try new! The U. S. Tariff Commission | 
Lae ee eree ee pout | is conducting the study. It will 
what. goes on in the businéss}determine “the conditions of 
world—to learn about new inven- |- bei oa 
tions, new industries, new. ways | cel ae ae OE See | 
of doing business. | iron ore produced in U. S. and | 
One thing I did was to sub-| in foreign countries.” 
scribe to The Wall Street Journal. | 1 : 
Believe me, it has paid off. The| Thistusually is a first step to 
me date] aot tay fatent peaattle | trying to restrict imports. | 
warning of any new trend affect-| The Tariff Commission was | 
ing ee See instructed to carry out the in-| 
Cc x 4 sat . * ; : . 
protect my interests or to seize| Vestigation in a _ resolution 
quickly a new profit-making op- | passed by the Senate Finance 
—- 7. eee I earned | Committee. , 
J more than the previous h E 
year. Why didn’t I subscribe to At ‘the same_time, Senator | 
he Journal two years sooner? I| Hubert Humphrey, Democrat 


was wrong not to. It was a $10,000 from Minnesota, has asked the | 
mistake. 


, 
This experience is not unusual. | U- S. Steel Corp. for detailed 


Individua) instruction—Small study groups—Combined matriculation and 
Secretaria] courses; Applicants now being considered for Fal] Term. 


% WOODLAWN AVE. WEST TEL. WALNUT 38-2073 TORONTO 1, CAN. 


i i i ttle 
ressing problems for the gov-| If the railways decide to ba 
Seaanaie: r the findings, a strike is believed 


| 
That was the message con- | 2imost certain. 


tained in the findings of the| 
Federal conciliation board look- 
ing into the wage demands of 
130,000 non-operating employ- 
ees against CNR and CPR, 
The unions had slapped on a 
vast $120 million increase re- 
quest. The board suggested in- 
creases totaling some $38 mil- 
lion. 
The report comes at a time} 
when CNR is sinking deeper 
each day into the red ink. 
_ First half figures for CNR 

show a $20.3 million deficit, 
' compared with $9.6 million a 
| year ago. The line is budgeting 





















































Case No. 42: 


“I am an average small investor and my feeling 
is that we are in for a real bout of inflation. Yet the 
stock market seems too high to put money into at 
present. What should I do with my savings?” 





Comment: 


Certainly various opinions can be expressed on 
your two conclusions: the inevitability of inflation 
and the over-Valuation of the stock market, However, 
. assuming your conclusions are correct, there is quite 
a problem facing people with cash who view the 
future as you do. 

To stay in cash means to have ever decreasing 
purchasing power. To buy bonds is somewhat better 
but no answer if inflation sweeps 25% of the pur- 
chasing power of money away in 10 years as has 
been our experience in this present decade. Yet stocks 
are historically high. 

Actually, there is only one answer in the field of 





| ; | illi ici Where the very vest 
The Journal is valuable to owners | figures on its ore imports, in- marketable securities—dollar cost éveraging. This | for a $55 million deficit. Vi 

of small businesses. It is a won-| cluding ore taxes and how phrase refers to the widely accepted practice of in- | The position of CPR is slightly 

derful aid to salaried men making | 


$7,000 to! $20,000, It can be of|™uch money the company 
priceless benefit to young men spends on developing mine sites 
who want to win een: abroad. 

The Wall Street Journal is the : ; 
complete business DAILY. Has|- Total shipments by all com-| 
largest staff of writers on business | panies of Minnesota iron ore} 


and ae — ie dropped 3,233,000 tons in April | 
paper serve ya ree big! : 
press associations. It costs $20 a) anc May this cages compared 
year, but you can get a Trial Sub- | with 12,320,000 tons an the same 
scription for —o on for $6.| period in 1957, While this was 
Just tear out this ad and attach| happening, the Senator’s aides 
check for $6 and mail. Or tell us| np P on ne ae eee eis. 
to bill you. Address: The Wall | S4Y, 170m ore imports 

* Street Journal, 44 Broad St., New | !ng. 
York 4, N.Y. CFP 8-16 ' 


vesting an equal amount of dollars periodically— 
every quarter for example—regardless of the level of 
the market. This formula permits the purchase of 
more shares when prices are low and fewer when 
prices are high. This results in lower average cost 
prices. 

If inflation is viewed as inevitable, then toa degree 
common stocks over the years will increase in price 
for the basic reason that all articles and property will 
be quoted in terms of more dollars. Under this long 
run increase in price level dollar cost average per- 
forms the best. “ 

However, if the worst possible experience is se- 
lected this simple formula still meets the average 
small investor’s needs. For instance, if someone had 
“bought” the Dow Jones Average at the peak of the 
market in 1929, he would have had to wait until 1954 
until the same price level was reached again. 

However, if the investor had purchased at the 
peak and then dollar cost averaged each month from 
then on, the market level would have exceeded his 
cost 72 months later. This example is based on the 
most unlikely of circumstances — unlikely that 
many people could buy at the peak, unlikely that we 
would ever have a 90% drop in stock prices, and un- 
likely in that a depression of the 1930 type would 
ever be tolerated again. In spite of these extremely 
adverse conditions, dollar cost averaging performed 
relatively very well. 

Comments on this and other investment questions 
are to be found in the 80-page book “How to Invest 
for Bigger Profits” by Pathfinder, now available for 
$2 a copy from The Financial Post, 481 University 
Ave., Toronto 2, Canada. 


better; indications are — FP :, _ is good enough... 
| understands that it will end the : 


year with roughly the same net 
|earnings as in 1957 — $38 
million. 

By tradition the non-ops set- 
tlement sets the pattern for the 
| unorganized rail workers. To 
extend the $38 million increase 
at the same rate would mean a 
total wage bill increase of about 
$60 million. 

The board’s decision promises | 
to have far reaching results: 

The government will be faced, 
without doubt, with railway 
demands for substantial freight 
rate increases, 

The railways may dispute the 
board’s findings, But following 
| railway pressure on organized 
labor to accept the findings of a 
| Federal commission on the 

diesel firemen dispute, it could 

| be embarrassing. It might be 
| easier just to hand the whole 
problem over to the Board of | 
Transport Commissioners. 

Non-operating unions may 
‘also refuse the board’s findings 
| on the grounds that they are 
| not enough, Their decision is 
expected soon. 


But feeling in labor circles you find SUPERFINE LINEN RECORD 
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may cost you money 


Don’t wait until you suffer a loss 
before reviewing your insurance 









Because this beautifully fine all new-rag letterhead 
NEW PRODUCTS er) 


mi €¥x) paper blends impressive“richness with quiet dignity, WZ i ie 
ais a Suma los eae | = noted names in commerce, finance and industry utilize ne S 








panelyte divsion of St. Regis it to lend weight to words, to create confidence, to inspire good- +#§COMPANY LIMITED 

coverage. Let us do it now, at no Co Mm p Cc n y 4 e je) Oo rts Paper Co. (Canada) at St. Johns, will. They know that its admirable quality is a passport to High grade paper makers since 1882 
; cost to you. Que. After extensive changes every man’s respect. Apart altogether from the dignity it will MONTREAL » TORONTO + WINNIPEG 
and additions to equipment, plant carry as your letterhead, it is the perfect choice for life insur- yancOoUVER + MILLS AT ST. JEROME 

: . . i : .| will produce formica products. In ance policies, contracts, wills and other important documents. AND AT MONT ROLLAND, QUE. 

ee ey Mining Seen Sanit, Teteasenting. Se | the ineentiane it will eontinas fall 5 ' 

insurance worries, and our facilities QUEBEC METALLURGICAL IN-| balt concentrates. production of panelyte. 

include Professional Engineering | DUSTRIES had net loss of $535,291} In the year, some projects were | ni 











Service ree id ane eliminated, others held in abeyance, 
“ ° t year-end, long-term debt had | while the company continued others 
oP prey as company fol- | that could produce income in the Wherever you travel 
owed a policy of conserving re- | future. 
TOMENSON, SAUNDERS, SMITH AND GARFAT LTD. sources and concentrating on an | At Lakefield Kesearch Ltd., net 


operation that would produce regu: | -, At, LAkeBeld Meseareh 14d. net products by DUPLATE mean safety... 
INSURANCE lar income, President W. H. Wright | jatter part of the year reflected ae 
: says. a 
220 BAY STREET, TORONTO © EMpire 6-7671 A heavy write-off of over $1 mil-| eee a slower 
= lion — applied — %e _the Cobalt | Lakefield distributed the assets of 
| its subsidiary, LaCorne Lithium 


Mines, and received $936,068 in cash, 
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: | a Beas 1aP| : eae or gue. 200,583 escrowed shares of Quebec 
ip e. ' . ee Shareholders ap 


4 Bee snore ; oe Seaiase “ae meee Lithium Corp., and 133,722 shares 
uate “Setiorat slater". SAB ; y { aot ont Ceaen of LaCorne Mines 1957 Ltd., a new 
ing company's name: company formed to take over the 





= ow LaMotte Twp. holdings of LaCorne 
3 1TH Ts Lithium. 
SBS TER tS 
ie” LR Le . INCOME ACCOUNT 
4s 112s ts! Year Ended Dec. 31; 1957 
5 iGS bes EB Divds. & income recd. ....... $122,200 
ims 124 ie Add: Prof., invest. sale ...,.. 670,387 
2 33 3 Other income ........u. 29,256 
x Be BE Less: H.O. exp. ....... 190,404 
perttra Cobalt div. exp. .... 80,401 
2 kbs Research exp. ....... 260,852 
% Amort., patent costs 76,141 
®: Explor. & div. W/O ..cccoes 309,081 
+ : i ek Oe er 192,991 d . 1 ki d 
BPOUOCIAUO. nooks asccceveces 247,264 | — Hi pee i pec 
RE Net loss & deficit ..... ee 535,291 In the air High . < alreraft ere = 
Be 
et 
« 


Note—In 1956, accumulated and cur- 
rent expenses were charged to deficit 
account after crediting accumulated rev- 
enues, 

Shares Outstanding as at Dec. $1: 


4 § 


of safety glass . . . one made of many layers of glass 
and vinyl. Duplate Canada Limited fabricate glass 


especially for Canada’s leading defence and come. 
Common, n.p.v. .. ,060, 022,547 : i 
P 5,060,100 5,022,547 mercial aircraft. 
| CONDENSED BALANCE SHEET 
As at Dec. 31: 1957 1956 
Cash & deposits ... $612,214 $2,007,000 
Accts., etc., rec. .... 28,911 84,931 
 — ia 146,573 147,113 
Tot@ curr. assets. 787,698 2,229,044 
Prepaid exp.t ....... 19,239 12,020 
Power deposit ...... 15,940 18,492 
Invest & adv., sub. 
& other cos.s ..... 7,665,957 7,340,089 
Def. exp., plant oper. °340,654 1,428,311 
eee 293,512 349,336 
BOE | pisnckstaecdanns 69,547 69,547 
Bidgr., pjant, equip.t 2,477,286 2,645,574 
Outside prop. exp. .. 1,087,253 1,182,599 
Total assets ....... 12,757,086 15,285,012 
Bank loan .......... eee 187,400 
Accts., etc., pay. .... 40,535 70,404 
EE Mg cx nascese wai 975,000 
Total curr. liabs. . 40,535 1,232,804 
Common stock ..... 16,424,326 16,142,679 
DOGHOE 2 chads ndees 3,707,775 2,090,471 
tAfter depfec. of . 283,343 31,332 


40h which marketable shares had mkt. 
val. of $2,377,872 in 1957, $5,931,913 in 





1956. 
$Included in curr. assets in co.’s report 
Working capital .... 747,163 1,006,240 : b 
_ On the seas— Many mariners too are protected by 
, : safety glass in boats of all sizes from cabin cruisers 
Oil On the highway— Many ultra-modern scenic land to ocean-going vessels. 
COMMAND OILS had a net pro- | cruiser buses and most Canadian-made automobiles 














fit of $96,551 in the year ended April 


oe are equipped with Duplate Safety Glass. In fact, 
oe on ae etitas ce =< just about everywhere you travel on wheels today, 
: ings depend on the investment in you're protected with safety glass (either laminated 


Commonwealth Drilling. 

‘Marketable securities were sold 
at a profit of $29,616 with proceeds 
used to eliminate obligations due 


or toughened), 





associated companies. Streamliner trains—Scenic domes and side win- 
° . . . 
a Apr 30; 19581987 dows by Duplate Canada Limited provide the 
ies Inetane rnceiec team” Wea utmost in passenger safety. « 
— ne sane steers pee odiee 
BOER <ncd¥enuose J ac e é 
Less: Divds. .......... — P.S. Duplate Canada Limited fabricate safety ‘glass 
—_— ee s for many other uses: the heavy glass doors of the 
We ee a3 ae smartest shops... TV screens in the home . . . and 
en ; e 4 . 30: i : * fe . ° : ’ 
28 ONTARIO DAILY NEWSPAPERS THAT SELL A BILLION-DOLLAR-PLUS MARKET: Sha o/s st Apt. Hae Levees dozens of highly specialized industrial applications 


Belleville Ontario Intelligencer Kiskland Loke Northern News St. Catharines Stenderd 


Brantferd i Kitchener-Waterioo Record St. Thomas Times-Journel CONDENSED BALANCE SHEET 
ious Raster ond habs * Nissere Falls Review Sarnia Observer As at Apr. 30: a 
Chatham Deily News Nerth Bay Nugget Sevit Ste. Marie Ster OE  d4055ranccsascnwe 6105 $ 521 
* Orillia Pecket end Times Stratford Beacen-Hereld Acets. rec. ..... sss . . 
Cornwall Standard Freeholder Ochews Times-Genette : MRR. wee.? . 2... ce ceees 2,483 2,367 - } 
Fort Williom Times-Journe! Given Sound Sun-Timee Sudbury Ster Total curr. assets .. 10,342 set mode. miracles in ASS i 
Geit Evening Reporter Pembroke Observer Timmins Deily Press Invests., ete. ......... 156,318 756,318 mM 
Guelph Deily Mercury Peterbereugh Examiner Welland-Pert Colborne Tribune Total assets ........ 766,460 8 761,640 : 
a es Capital stock .”.. aaaess | 4gness 
Peewee ee | 
F " OeRarket value ..... $502 47 B80 
| ONTARIO PROVINCIAL DAILIES ASSOCIATION |e" Eh am 
A 7 ?Excess of curr. liabs. over curr. assets, 





Parliament’s Business 


By EP’s OTTAWA STAFF 


Fumbles, Goofs and Leaks 


OTTAWA (Staff) — Unex-, Toward the end of each win- 
pectedly, and for a pretty weak | ter the government receives 
cause, the Liberal Opposition|from the most sophisticated 
looks" like ending the session|economists in the Trade and 
with more prestige — and Or aaah ie Department a confi- 
government with less — than at | dential forecast for the year. 
any time since the session start- It is one among many opinions 
ed. |received from inside and out- 
The cause: The House of | side the government. 
Commons debate on “hidden re-| It may, or may not, agree 
ports.” |with the views of the labor 
Since politicians are now so | department, the finance See 
excited about them, it is worth| ment, the Bank of Canada, 
explaining them briefly. | any of a dozen advisers + which 


ese ein ihaicatiegte 


Ler THE CANADIAN PACIFIC 
DEPARTMENT OF INDUSTRIAL DEVELOPMENT 


GIVE YOU A CLEAR PICTURE 7 CANADA 
/ 


Are you planning to set up 
manufacturing or distri- 
bution facilities in Canada 
or to expand your present 
operation ? 


If so, you should bring 
the Canadian picture 
sharply into focus. 


That's where the Cana- 
dian Pacific Department of 
Industrial Development 
comes in—we have the 
facts you should know— 
facts on plant sites, power 
availability, labour supply, 
raw material, transporta- 
tion, market potential and 
other pertinent subjects. 


This information on 
Canada from coast to coast 
is available to you. An 
inquiry directed to any 
office of the Department 
will bring o prompt, private 
reply without obligation. 


Valea ees Regina Winnipeg Montreal ‘eae isetien, Eng. 


WE SELECT THE TEMPERATURE 
WE WANT IN 
EACH ROOM 


THERMOSTAT. Se 2 


AIR HEATING. t 
FILTERING AND 
CIRCULATING UNIT ==> 
Each room heaterisanautoe * 
matic unit, with steam heat- 

ing core, air filter, steam 

driven fan and non-electric 
thermostat. Recessed in 

wall; requires no floor space 


COPPER TUBING ——}> 


Low first cost. Substantial 
installation savings in new 
or existing cotistruction. 
Flexible copper tubing con- 
cealed in walls and floors. 
Uses low pressure steam 
from boiler or district steam. 


a 


STEAM 
SUPPLY 


IRON FIREMAN SelecTomp 


FOR BUILDINGS AND HOMES 


CONDENSATE 
RETURN 


What's different about SelecTemp? 


The SelecTemp system is an entirely new and unique 
type of steam heating. A non-electric thermostat, built 
into each room unit, allows occupants to regulate 
temperature; also keeps temperature “‘on the beam” 
regardless of changing conditions of wind, sun or 
other heat gains or losses. The same steam which heats 
the air also operates the air circulating fan in each room 
uhit; no wiring to units or electric power required. 
Air circulation is steady; thermostat’ controls room 
temperature by regulating the amount of warmth de- 
livered—not by turning heat on and off. SelecTemp 
heat is clean because the air is passed through efficient 
filters. No smudged walls or draperies. 


time, to fit the 


IRON FIREMAN, 


the government could take into 
account. 


But the trade and commerce 
paper has achieved political im- 
portance since Jan, 20 this year. 

That was when Mr. Diefen- 
baker used the 1957 version to 
ridicule Mr. Pearson’s’ first 
speech as leader of the opposi- 

| tion, 
| With this, and other weapons 
, | Which may have beén more 
legitimate, he made very effec- 
sh | fe use of the debating skill 
| learned in a-lifetime’s practice 
at the criminal bar. It was a 
brilliant and devastating per- 
formance. 

It was repeated —.as the PM 
did not like to be reminded last 
week — through the election 

| campaign. 


warned of a recession in the 
spring of 1957, Mr. . Diefen- 
baker said, but they had done 
nothing about it, They simply 
| hid the report. 


three different press reports of 


his reaction to the leak, and re- | 


peating that each was 
out foundation.” | 
He could justify this view of 


two out of the three, because | @ Gave third reading to: 


the correspondents had quoted | 


“with- | 


oe without having talked with | 


im. .But the third had talked | 
with him, So had two others 
whom he did not mention. 

The Speaker (Roland Mi- 
chener) strictly enforced the 
rule of the House that a mem- 
ber’s word may not be quesr 
tioned, while Hazen Argue 
(CCF) ‘ingeniously suggested 
that it was the press gallery, 
not the minister, he wanted to 
have examined. 


Much of the debate was pure » yoted down: 
|comic opera, 


|ment handled it so badly 
The old government had been | 


But the govern- 


that | 


most detached observers called 


it a possible turning point. 
While Mr. Churchill 


their top debating men, 


First, Mr. Fleming, whose 


The Liberals had to recog-j|talent for prolixity served the 


nize that Mr. Diefenbaker made | occasion 


an effect. 


Partly for that reason, and | 


partly because of genuine con- | 


. though prolixity had 
| been denounced ‘by Mr. 
enbaker the day before. 


Second, E. D. Fulton, who had | 


| cern for the secrecy of civil ser- | won almost all the laurels a | 


vice reports, they attacked him 
| for revealing the 1957 report. 
But they still asked Mr. Dief- 
enbaker 
report. 


January. By that time, he} 
claims, publication cannot de| 
the harm which it would do| 
while it is still current. 

So the second round went to 
Mr. Diefenbaker. 

But round three brought ex- 
| citing new developments. 

The Toronto Star published 
;extracts from 
| Only a few people around Otta- 
wa know who gave it to the 
paper. But it was obviously @ 
| leak — one of those unexplain- 


capital, 


lly, and almost guiltily. 

Gordon Churchill earned a 
new title besides minister of 
trade and commerce. He is\now 
known as “minister without 
foundation.” 

This is because he quickly 





made a statement, quoting from | 


) 


et Ue Le 


For homes, too, new standards of comfort 
Temperatures can be varied in every room, at any 


activities and personal choice of the 


occupants. Bathrooms can be extra warm; ‘sleeping 
rooms cool. Steady air circulation prevents air stratifi- 
cation or “cold 70.” 


Costs no more than conventional heating 


Initial cost is comparable to that of many systems not 
giving SelecTemp advantages. Compact, space saving 
room units and small copper piping make installations 
simple and economical in new or existing buildings. 
Fuel costs are low because of efficient heat transfer; | 
occupants do not waste heat through open windows; 
heat in unoccupied rooms can be turned down. 


Send coupon below for complete information 


IRON FIREMAN re. CO. OF CANADA, LTD. 
Dept..28, 80 Ward St., Ontario 


[_] Send SelecTemp specifications and full information. 


Toronto, 


{] Arrange for brief demonstration of SelecTemp room 


Exginecred 


Heating and Cooling Firm 
‘ Address 
City 


unit, ia actual operation, in our office, 


a ee iti 


to produce the 1958 | 
He evaded that trap by | 
|saying he would publish it in| 


the document. | 


ed leaks which happen in every | 


From then on, the govern- | 
ment acted ineptly, untruthful- 


minister can win — as adminis- 
trator, as debater, and (best of 
jall) as a sensible fellow. He 
suffered his first severe flop. 
Third, and most 
the Prime Minister himself, Mr. 
|Diefenbaker, like Mr, Fulton, 
must have been inclined to see 
| it as a barrister. 
Every lawyer knows there are 


Dief- | 


was | 
| silent, the government threw in 


ON THE RECORD 


The Progress of Measures 
Before Parliament 
To Aug..11 


HOUSE OF COMMONS: 


@ Gave first reading to: 
—Bill S-14, Stammount Pipe 
Line Co. 
—Bill C-48, National’ Capital) 
plan, green belt, .etc. 
—Bill C-49, establish National 
Parole Board, 
—37 divorce bills. 
@ Gave second reading to: 
—Bill C-25, Lake of the Woods 
Control Board Act. 


—Bill S-9, Let appeals from) 
summary convictions in 
Saskatchewan be made to} 
central court. 

—Bill C-21, Rescind limitations 
on ages of senior penitentiary | 
officials. 

—Bill C-24; Narrow the legal 
definition “Indian.” 

—Bill C-26, Incorporate Lake- 
head Harbor Commissioners. 

—Bill C-46, Two months’ sup-| 
ply, $615.9 million. 

—Bill C-47, Annual CNR finan- 
cing bill. 

—7 divorce bills. 


—CCF subamendment (Argue) 
to supply motion, 149-43. 

—Liberal amendment (Pearson) | 
to. supply motion, 159-43. 
(The two motions concerned | 
the so-called “hidden re- 
port.”’) | 

@ Debated: 

—On «the estimates of the} 
Senate, House of Commons, 
Queen’s Printer, Civil Serv- 
ice Commission, and on those 
of the Departments of Justice, 
National Defence, Defence 
Production, Secretary of 
State, National Revenue. 





|THE SENATE: 





important, | 


| ‘ : | 
| bad cases which are easily de- 


|fended but this time the gov- 
ernment saddled itself with a 


|charge which was not too ser- | 


lious, but against which there 
was no logical defence. 

Mr. Pearson gets much of the 
credit for this, because he in- 
|sisted on keeping the Liberal 
amendment so simple and gen- 
eral that the government com- 
plained they had nothing to 
| shoot at. 

The ministers certainly “shot 
| their arrows into the air.” With- 
| out presuming to say just where 
they fell, it was certainly in 


Liberal. 

This 
confusion in government ranks 
looks like being far more im- 


caused them. 

Nobody here expects. the 
Canadian public to be stirred 
by such a pointless debate. Nor 
probably is public confidence in 
the government at all shaken. 


| is unmistakably changed. And 
eventually it has a way 
getting through to the public. 





Smelling Out 


| Liberal Errors 


The public accounts commit- 
tee, with its Liberal chairman, 
has been having a wonderful 
time smelling out errors by the 
former Liberal administration. 

By the beginning of this 


three sittings. and was hot on 
the trail of answers to questions 
like these: 

@ Why did the Navy spend $6 
| million on an electronic simu- 
lator, then abandon the project, 
when (apparently) it was pos- 
sible to buy a $900,000 machine 


the same thing? 





week, the committee had held} 


| 


Conservative ranks, rather than | _ 


fumbling and general | 


portant than the occasion which | 


| 


But the atmosphere in Ottawa | 


of | 





from the U.K. which would do} 


@ How was it possible for the | 


| Public Works Department to be | 
as wrong as it was in forecast- | 


ing the cost: of the National 
Printing Bureau in Hull? 


j 
| 
} 


The estimated cost of the| 


building and land, when con- 


struction was started in 1948,} 


was $7.8 million. So far, the 


@ Gave first reading to: 

—Bill C-47 (see above). 

@ Gave second reading to: 

—Bill S-16, Westcoast Trans- 
mission Co. 

@ Gave third reading to: 
—Bills S-14, C-46 (see above). 
—Bill S-15, Mid - Continent) 

Pipeline Ltd. 

—Bill C-38, Increase capital of | 
Farm Loan Board from $4 
million to $6 million. 

—49 divorce bills. 

@ Royal assent was received to: 

—Bill S-5, Catholic Episcopal 
Corp. of Timiskaming. 

—Bill S-7, CPR. 

—Bill S-12, Ogdensburg Bridge | 

Authority. 

—Bill S-13, Algoma Central | 
and Hudson Bay Railway Co. | 

—Bill C-28, Convention be- 
tween Canada and Bélgium 
to avoid double income tax. 

—Bill C-29, ditto as between 
Canada, Belgian Congo and} 
Ruanda Urundi. 


How big 


August 16, 1958 THE FINANCIAL POST 27 . 


A specialist in service 


This man is one of our product sales managers—a 
specialist in his product field. He is a vital link in our chain 
of customer service—the direct link between our sales staff 
and our technical and production staffs. He establishes and 
controls warehouse stocks to make sure that parts and 
products are always on hand to enable our salesmen to 
supply every customer’s needs. He keeps our sales repre- 
sentatives informed of technical developments so they 
can give better service. 


It is the service rendered by men like this that has 
built Automatic Electric to its present important position in 
the Canadian economy. We will continue to pattern our 
growth on customer service and satisfaction. 


Automatic Electric Sales (Canada) Limited, 185 Bartley Drive, 
Toronto 16, Ontario. Branches across Canada. 


AUTOMATIC —& ELECTRIC 


Factory: Brockville, Ontorio ORIGINATORS OF THE DIAL TELEPHONE & PIONEERS IN ELECTRICAL CONTROL 


5838 





is The Bank of 


—Bill C-31, Deliver seed grain 
and malting barley under 
Prairie Grain Advance Pay-| 

ments Act. 


—Bill C-40, Extend provisions pensation. for 


slaughtered 
of Prairie Farm Assistance cattle. 
Act. —Bills C-38, C-46 (see above). 
} —Bill C-41, Raise rates of com- —29 divorce bills. 





Nova Scotia? 


\ 

To Jean Peliétier, it’s as big as Canada. He knows that for 
business information about any part of the country, 
he need go no farther than his nearest BNS branch. 
Through the 500 other BNS branches in Canada, it 
can answer questions about any area. 


To Charies Townsend, it’s as big as a man’s vision. 
Geological experts stated that property he had leased 
had excellent oil-producing potential. Because of this 
advice, and because of Townsend’s experience as a 
driller, the bank financed exploratory drilling. The 


wells came in. 


RN Tate oe 


To James Drake, it’s the size of the friendly local branch 
that helps him with his problems. Here he got the 
loan that put him in business for himself. And here 
his son, Billfhas the savings account that’s going 


to send him to college. 


building has cost over $15.5 mil- |” 


lion and it’s still under construc- 
tion, 

However, the fact is that 
finding these situations and ex- 
ploring them — to the extent 
to which the committee has now 
explored them — has required 
approximately as much detec- 
tive ability as finding an ele- 
phant in the middle of a football 
field, 

The point is that these are not 
“new” items; they have been 
explored in public before. Ot- 
tawa’s three daily newspapers 
| have carried articles critical of 
the printing bureau construction 
about twice a year since 1950. 

But if the committee is to 
earn the same sort of reputation 
for usefulness that its British 
counterpart possesses, (FP, 
July 6) it will have to do. more 
|than poke at the edges of ob- 
vious situations. 

It will have to do a great deal 
of digging into small and dull- 
seeming appropriations, 
sort of digging doesn’t bring 
gratifying publicity. 


This | 


Tue Bank or Nova Scotta is whatever size you need. If 


your business problem is on a national or international 


scale, the BNS is a giant, using the vast experience of its 


people across the country and overseas to help you make 
the right decision. If your problem is local, the BNS is the 


easy-to-talk-to-size, helping you plan a successful family 
budget, helping you use your money wisely. 

Take your money matters, large and small, to The Bank 
of Nova Scotia. You'll enjoy doing business with the BNS 
—the BNS will enjoy doing business with you. 


®@ The BNS Monthly Review reports in 
each issue on a current topic affecting 
Canadian business. To put your name on 
eur free mailing list, write to Economics 
Dept. H, The Bank of Nova Scotia, 
+4 King St. W., Toronto, Canada, 


The BANK of NOVA SCOTIA 


Mere town 500 brenahes weross Coneda end be Lenden-- Mew York — Jemeise— Cube—Puerie Lice 


# 


harvades — 
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| included a population of 32 mil- 


| ground of experience. 


Fl uoridation: 


Why Fight 
The Facts? 


By LEONARD BERTIN 
FP Science Editor 

Eight out of every 10 children 
in Canada have decayed teeth 
by the time they first attend 
kindergarten. 

No amount of cleaning would | 
greatly improve this figure, any 


more than you would hope to} 


stop damp sheet-iron from going 


rusty by periodically rubbing). 


it down. 


Sheet iron goes rusty because 
it lacks ingredients, present in 
stainless steel, that could pro- 
tect it. 





The same is true of teeth, al- | 
though the picture is more com- 
plicated than it might at first 
seem, for, generally speaking, no 
tooth can withstand decay unless 
the dentine, or outside coating 
of enamel, contains a small 
minimum percentage of the ele- 
ment fluorine. 

The normal way to obtain this 
would be through drinking 
water. 

Some areas draw their water 
supplies from rocks that contain 
fluorides, which are compounds 
of various elements with fluor- 
ine. 

In such places, scientists have 

| found, children’s teeth are bless- 
ed with. a natural protection 
against decay. 

Learning a lesson from nature, | 
health authorities in many parts | 
of the world have ordered that 
when fluoride content of the 
local water is deficient it shall 
be brought to the desired level 
of one part per million by add- | 
ing fluorides. 

The process, of course, 
known as fluoridation, 

A committee of .nédical ex-| 
perts was appointed by the Uni- 
ted Nations World Health 
Organization in Geneva to in- 
vestigate the position in 17 
countries where the minimum 
fluoride content exists naturally 
or is added. 

Among those where the fluor- | 
ide exists naturally were com-| 
munities totaling three million | 
in the U. S. and 500,000 in the | 
U. K. 


Those where fluoride is added | 





lion in the U. S, and many mil- 
lions elsewhere. 

Many of the histories of ar-| 
tificial fluoridation go back 12) 
years and so provide a back- 


The recommendation of the 
World Health Organization com- 


The fluoride content of water 
should be raised artificially 
where necessary to the optimum 
level of one part per million 
“whenever and wherever pos- 
sible.” 

They also found that “the ad- 
dition of fluorides to public 
water supplies has proved to be 
similar to other routine mecha- 





| nical procedures widely employ- 


ed in waterworks procedure” 
(such as the admixture of 
quicklime, chlorine, alum, etc.). 


Suitable equipment exists, re- 
liable analytical techniques are 
available and appropriate safe- 
guards have been established. 

They found also that no other 
methods for the supply of fluor- 
ides in the correct proportions 
can be a substitute for fluorida- 
tion, 

There was no evidence that} 
water containing these-concen- | 
trations of fluoride could impair 
health, € 

Fluoridation has now been 
endorsed by the heads of ae-| 
partments of preventive medi- | 
cine of 75 universities in Canada 
and the U. S., including all the | 
big universities. 

It also has the support of the 








by doing so. 


Canadian Dental Association, | 
the Canadian Public Health As- | 
sociation, the National Research | 
Council of the U. S., the U. S.| 
Public Health Service, the 
American Dental Association, | 
the American Medical Associa- | 


tion and the Health League of | 


Canada. 

The dentists. in the U. S. and | 
Canada who have lent their sup- | 
port to this measure are well 
aware that they are likely to 
deprive themselves of business 


They know that there are 
plenty of problems to deal with, | 
plenty of teeth to fix, without 
adding to the number unneces- 
Sarily. 

They also realize that the only 
effective way to get fluoridation 
benefits for their own children 
is to provide them for all. 

When the facts are so obvious, 
why should there be any diffi- 
culty? Why, you may ask, is 





fluoridation not universal 
Canada? 

Part of the reason, both here 

and in the U. S., is that there 
is no better, easier way to secure 
the public eye, politically, than 
by opposing health measures 
about' which there may be, in 
some people’s minds, a shadow 
of doubt. 
Another reason is that there 
is good money to be made out 
of this sort of thing by writers 
and broadcasters who are pre- 
pared to take a different line 
and stand by it whether or not 
they believe in it or know any- 
thing about it. 

There is big money to be made 
by lecturers who stamp their 
way up and down the country 
claiming, often, qualifications to 
which they are not entitled or 
which bewilder the public. 

There is big money to be made 
by quacks and sellers of pills 


who claim that they have a sub- | 


stitute. 

Many of these same quacks 
oppose vaccination, pasteuriza- 
tion, conventional treatment of 
cancer for the same reasons. 

One of the most vociferous 
of opponents to fluoridation dis- 


Fluorine 
Facts 


@ 80% of all children in 
Canada have decayed teeth 
before they attend kinder- 
garten. 

@ This figure is 65% low- 
er in those areas where 
fluorides arenaturally 
present in drinking water 
supplies or where the 
natural percentage has 
been increased to about 
one part in a million. 

@ Fluorine is an essential 
constituent of healthy 
tooth enamel. 

® Artificial fluoridation is 
the only practical way of 
supplying deficiencies of 
fluoride to large popula- 
tion groups. Painting of 
individual teeth is both 
expensive and less effec- 
tive. 

@ Apart from’ evidence 
available from commun- 
ities that have always had 
naturally fluoridated 
drinking supplies, many 
communities have used ar- 
tificial fluoridation for 12 
years or more, : 


@ No other public health 
measure has had such a 
wide background on which 
to judge it during the 
initial stages of application. 
@ The results have always 
been good. 


appeared suddenly and without 
explanation when a local news- 
paper investigated his past and 
found that he had escaped from 
Elgin, Ill., mental asylum. 

Another went from meeting 
to meeting claiming fellowship 
of medical associations that pub- 
licly disowned him. 

A third was several times 
prosecuted successfully under 
the U. S. Food and Drugs Act 
for falsely representing the con- 
tents of some of his “medicines.” 

Like many ‘of his colleagues, 


o | 
in 


Uy 
CJ 
Tt 


CROSS-SECTION of a human molar shows the important 


protective coating of enamel. The enamel must contain 

fluorine to prevent decay. Parts of the tooth structure: 

(a) enamel; (b) dentine; (c) pulp; (d) layer of “‘ce- 
ment’; (e) connective tissue; (f) jaw bone. 


he runs a highly profitable busi- , 
ness publishing and selling pam- | 
phlets. 

Drugs he sells are claimed to | 
be equally potent in cases of| 
goitre, failing hair, St. Vitus) 
Dance and split nails. 

The list of these people is end- | 
| less, and they are often difficult | 
to expose. 

Not all those who have op- 
posed fluoridation measures 
| when they have been introduc- | 
ed, of course, had dishonest | 
motives or hope of personal | 
gain. | 

But many-who talk on the 


to people who have. 


| League of Canada has been) 


subject have listened too long | 


tion alone can give them can 
only be given to them* now. 

It will not have the same 
effect later on. 


Many organizations are mov- | 
ing in the matter. The Health 


campaigning for years. 

Only recently two important 
Ontario organizations took ac- 
tion. 

The Association of Mayors) 
and Reeves and the National | 
Council of Women of Canada) 
both passed resolutions in favor | 
of fluoridation of communal | 
water supplies. 

The Association of Mayors 
|and Reeves has asked Premier 





| see in fluoridation a negation of 





human rights through the im- ®municipalities to fluoridate their 


position of mass medication. 
Many who feel this way be- 
lieve in fluoridation themselves, 
but are loath to impose their 
| will on a minority, however 
|small that minority may be. 
But these well-meaning peo- 
ple would not think of question- 
ing the propriety of a municipal 
engineer who adds salts to water 
to give it the required “hard- 


ness.” 


They would soon complain, 
too, if they were asked to drink 
pure water, which tastes just as 
insipid and horrible as the stuff 
used to top up car batteries. 
Some of the opponents of 
fluoridation talk of the possi- 
bility of poisoning whole popu- 
lations. 
A few of them — some ot the 
most vociferous — even suggest 
that the whole idea of fluorida- 
tion is part of some communist 
plot to kill off the U. S, public. 
Fluorine gas, of course, is poi- 
sonous just as chlorine is, when 
used in sufficient quantities. 
But chlorine is employed reg- 
ularly to disinfect 
| water. é 

It would take 600 tons of any 
| fluoride compound to poison the | 
| population of, say, Toronto by 
such a method. 

This is 300 times the amount | 
required for daily fluoridation. | 


The whole fluoridation prob- 
lem might provide an excellent | 
motif for some modern version 
of a Gilbert and Sullivan oper-| 
etta wefe it not so serious. 

The tragedy of the whole| 
business is that your children | 
are losing all the way. 

The protection that fluorida- 


drinking | 


Who's Fluoridating 


Canadian municipalities that have adopted fluoridation 


of their water supplies (as 


Province 
Nova Scotia 
Halifox ....... Sdocccvcawe . 
Dartmouth 
Kentville 
Quebec 
Joliette 
Pointe-Claire 


Ontarie 
Brantford 
Brockville 
Deep River 


Tisdale Township ....eee. 
Maniteba 

Brandon 

Portage !a Prairie 

Winnipeg 
Saskatchewan 

Assiniboia 

Eston 


erecescees Sept., 1956 
Prince George ......eecscessess Sept., 1956 


sere ee ten eweee 


soocee Oct., 1955 


on Jan. 1, 1958): 


Started Population 
sees June, 1956 
July, 1956 
Feb., 1956 


93,871 
21,093 
4,840 


18,168 
15,067 
13,800 


June, 1945 
Feb., 1956 
Dec., 1952 
Jan., 1952 

« Feb., 1953 
- Auvug., 1952 
. Feb., 1952 


51,557 
15,000 
3,000 
8,567 

. 50,136 
50,000 
8,000 
8,000 


March, 1955 
Jon., 1957 
Dec., 1956 


24,579 
10,374 
409,867 
May, 1953 2,027 
1,578 
29,603 
72,858 
10,612 
7,684 
1,625 


July, 1955 
Oct., 1954 
March, 1955 
Aug., 1956 


10,468 
10,563 

1,962 
10,498 


«++ June, 1955 
+++ March, 1957 


Some oppose it because they | Frost of Ontario to pass legis- 


lation that will permit all 


water supplies. 


They point out” that those| 
| municipalities that are already 
empowered by special acts to 
do so have proved that this ac- 
{tion has reduced dental decay 
iby 65%. 


| 





i | 
One of the reeves made the 


point that “it is undemocratic 
to refuse municipalities the | 
| power to fluoridate their water | 
| 
| fluoridation campaigns has been 
| the existence of some single 
| official in a large group like a) 
|Home and School association | 
whd is opposed to the measure | 
and has opposed it in the name 
of the group without ever prop- 
| erly consulting it. 

| Members of such groups who 


|are interested in the problem 
'should ask themselves whether 
|they have ever been consulted 
}and whether, if not, any action 
|has been taken on their behalf 
and in their names. 

Another thing they can do is 
|to question the scientific or 
medical knowledge of any peo- 
ple who set themselves up as 
authoritative opponents of the 
scheme. 


They should at the same time 


|/endeavor to discover whether 


there could be any _ special 
motives for opposing fluorida- 
tion “beyond those of public 
interest. 


Bank Staff Changes 


Nova Scotia: 

A. K. GRAY, inspector, general office, 
Toronto, to be an assistant supervisor at 
that office. 

J. D. HUBBERT, manager, Hamilton, 
Ont., to be manager, Kingston, Jamaica. 

Cc. V. HUTCHINSON, manager, Saint 
| John, N.B., to be manager, Montreal. 
| A.J. D. PUBLOW, to be manager, Gran- 
ville & 12th Ave., Vancouver. 
| D. TEMPLEMAN, manager, Cornwall & 
Hamilton, St. John’s, Nfid., to be man- | 
ager, Wabana, Nfld, 

W. G. BRAUTIGAM, accountant, Lloyd- 
minster, Alta., to be accountant, North 
Hill, Calgary, Alta. 

D. S. DUNSTER, accountant, Metcalfe 
& Albert, Ottawa, to be accountant, Ren- 
frew, Ont. 

J. M. REHDER, assistant accountant, 
Barrie, Ont., to be accountant, Brace- 
bridge, Ont. 

G. C. WILSON, to be accountant, Mets 
calfe & Albert, Ottawa, 

* ¢ 


Commerce: 

H. L. DOWNES, to be an assistant 
accountant, St. Roch, Quebec, Que. 

| J. R. ERRETT, an assistant 
accountant, Ottawa. 

J. A. 1. GAGNON, accountant, Waterloo, 
Que., to be accountant, Wellington Street, 
Sherbrooke, Que. 

J. R. GILLES GRENIER, to te account- 
ant, Waterloo, Que. ! 

E. B. HENDERSON, formerly an) 
organization officer, Head Office, to be | 
assistant manager, Spadina & College, | 
Toronto, 

R. B. JAMES, accountant, St. Clair & 
Yonge, Toronto, to be an assistant in- 

| spector, Head Office, Toronto. 
. MeCLELLAND, an assistant in- 


BC. 


yo 22, be, am assiatant 
ment, to 

AY, oat 
Pleasant, Vancouver. 


supplies if they wish to.” 
One important factor in anti- | 
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e Chartered Accountants 


WINSPEAR, HAMILTON, ANDERSON & CO. 
Chartered Accountants 


Edmonton 
Dawson Creek 


R. H. B. HECTOR 


Chartered Accountant 


17 Queen Street East, 
TORONTO 1 


Calgary 


Vancouver 
Fort St. John 


Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada $6; elsewhere $7 yearly. 


CHRISTENSON, MORRISON .. CO, 


Chartered Accountants 


EDMONTON 


CALGARY 


Vv. D. Harbinson & Co. 


CHARTERED ACCOUNTANTS 


80 Richmond St. W., Toronto 


EM. 2-2757 


MATTHEWS BROTHERS, PARTRIDGE & CO. 
CHARTERED ACCOUNTANTS 


Licensed Trustee 


Imperial Oil Building 
TORONTO 


Seaway Building 


KINGSTON 


e Barristers and Solicitors 


SINCLAIR, GOODENOUGH, HIGGINBOTTOM & McDONNELL 


BARRISTERS & SOLICITORS 
COUNSEL: KR. WN. STARR, QC. 
TELEPHONE: EMPIRE 3-8254 
CABLE ADDRESS: LEGALIS, TORONTO 
CANADA PERMANENT BUILDING 
320 BAY STREET 


TORONTO 1, CANADA 


Pitblado, Hoskin, Bennest, Drummond-Hay, 


Pithlado. McEwen, Alsaker Hunter & Sweatman 
BARRISTERS, SOLICITORS, &c. 


Isaac Pitbledo, Q.C., LL.D. 
H. R. Drummend-Hay, @.C. 
©. S Alsaker G 
J. A. Poulsen 0 
Vv. L. Baird 


A. Erskine Hoskin, Q.C., B.C.L. 
£. B. Pitblado, @.C., B.A, (Oxon) 
R. Hunter, Q.C. 

Proctor 


E. H. Bennest, O.C: 
W. S$. McEwen, Q.C, 
Alan Sweetman 

W Grimble 

R. W. McMurray 


900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 


Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


R. W. $. Johnston, Q@.C, 


80 KING ST. WEST 


Terence Sheard, Q.C. 
Strachan Heighington 


TORONTO 


lan $. Johnston, Q.C. 
Ronald F: Bonar 


EMpire 8-2606 


FENNELL, McLEAN & SEED 


Barristers and Solicitors 


WILSON E. McLEAN, Q.C. 


JACK A. SEED, @.C. 
NIELD 
. LONG 


. KERR 
. WARDROP 


220 Bay Street 
Toronto, Canada 
Telephone 
EMpire 6 782i 
Cable Address 
“Thimsan” 


MILLER, THOMSON, HICKS & SEDGEWICK 


BARRISTERS & SOLICITORS 


J. A. F. MILLER, Q.C, 
R V. HICKS, Q.C. 

c W. Lewis 

J. A LANGFORD 


55 YONGE STREET, TORONTO 1 


McCARTHY 


J H, THOMSON, Q.C, 
R. M. SEDGEWICK 

J WILFRED HEALY 

F. G. HAMILTON 


EMpire 6-3533 


& McCARTHY 


Barristers, Solicitors, etc. 
CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TURONTO, CANADA 


HON SALTER A. HAYDEN. Q.C. 
WILLIAM Y, @. 

ALEX BISSETT, U.C. 

PHILIP H. G. WALKER 

JOHN H. C CLARRY 

GEORGE D. FINLAYSON 
DONALD G. BEATTIF 
DONALD 8. MACDONALD 
PETER G. BEATTIE 


FRANK MeCARTHY, @.C.; 
TEL: EM 6-777 


W R. WEST, Oc 

C, TERRY, @.C. JAMES W. WALKER, 
DOUGLAS G 7 

JOHN W 

GERALD F 

DONALD F. SIM G 

MARY A J TA 

DOUGLAS K LAIDLAW GARTH MANNING 


COUNS 
, BAnetD 6. 


BEVERLEY MATTHEWS, QC. 
+ W BLAIN, Oc 

GORDON WALDIE 

JOHN G MeDONALD 

JOHN B LAWSON 

PATRICK H. VERNON 
MICHAEL B. JAMESON 


}. MILNE 
BROOKE 
HAYDEN 


HAFF 


EL 
FOX UC.; JOHN J} ROBINETTE. ac 
CABLE ADDRESS: - 


“CARTAN 


@ Architects and Engineers 


LESLIE R. FAIRN & ASSOCIATES 


ARCHITECTS 


HALIFAX, N. S. 


*¢¢ 


WOLFVILLE, N. S. 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 


52 ST. CLAIR AVE. E. 


TORONTO 


WA. 4-7241, WA. 3-7990 


KYLES & KYLES 


INDUSTRIAL 
INSTITUTIONAL 


ARCHITECTS 


COMMERCIAL 
SITE REPORTS 


247 JOHN ST. $., HAMILTON, ONT. 


WILLIAM BENNET 


M.R.A.I.C.-P.Eng. 


Architect - Engineer 


1 DELISLE STREET 
TORONTO WA. 1-2649 


© Patent Attorneys 


Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 


fn Canada: 
Elsewhere: 


$6 & year; 2 
$7 a year; 2 


years $1! 
years $13 


Fetherstonhaugh & Kent 


(Fred 8. Fetherstonhough, K.C., 1844-1945) Cecil C. Kent, FPTIC 


CANADIAN & U.S. PATENT ATTORNEYS & TRADEMARK AGENTS 
11 Adeleide W., TORONTO © 358 Mein, WINNIPEG @ Cables: “Eureka”’ (City) 


@ THE BUSINESS CLIMATE 
to be accountant, Sal-| As @ steady reading diet, The Financial Post is @ nourishing source 


of accurate information. It 


pe you to work more oficonty, to 
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© Consulting Engineers 


H: G- ACRES « COMPANY 


LIMITED 


CONSULTING ENGINEERS 
NIAGARA FALLS VANCOUVER 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes. 


Ottews, Ont. 
46 Elgin St. 


Terente, Ont. 


= Halifax, N.S. 
1662 Avenue Rd. 


P.O. Box 93 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned ond epercted by 
Consulting Engineers 


Civil — Electrical — Mechanical — Metallurgica} — Mining — Soils 
Engineering 
TORONTO: EM. 6-5641 


MONTREAL: HU 9-4991 VANCOUVER: BA 8221 


pr 
BEAUCHEMIN — BEATON — LAPOINTE 
CONSULTING ENGINEERS 


(formerly J. A. Beauchemin & Associates) 
INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ SUILOING & SITE SERVICES 
REPORIS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NEIGES RD. MONTREAL 26, CANADA REGENT 3-8268 


DE LEUW, CATHER & CO. OF CANADA LTD. 
CONSULTING ENGINEERS 


Public Transportation 
Subways 

Expresswoys & Highways 
Bridges & Grade Separation 
Traffic & Parking 

Railroad Facilities 


Harbour Development 
Elevators & Materials Handling 
Industrial Development & Plants 
Urban Planning and Renewal 
Municipal Works 
52 St. Clair Avenue East, * 
Toronto 7. WA. 4-9347 


393 Bell Street, 
Ottawa, CE, 3-9663 


WARNOCK HERSEY 


Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 


OFFICES & LABORATORIES COAST-TO-COAST 
MEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, ?.Q. 


HUMPHREYS & GLASGOW (CANADA) LIMITED 


Established (England) 1892 


Consultants ¢ Designers e Engineers ¢ Construction 


SERVING THE PROCESS INDUSTRIES FOR OVER 70 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING @ GAS 


LESLIE AT SHEPPARD AVE. E., DON MILLS, ONTARIO Hi. 4-8471 


CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers Consultants 
FOR THE 

Petroleum, Petro-Chemical, Chemical, 

and Mining Industries 
900 YONGE ST. 


TORONTO, ONT. 


Contractors 


Pulp, Mill, 


600 S. VIDAL ST. 
SARNIA, ONT. 


430 MARIEN AVE., 
MONTREAL EAST, P.Q. 


ALLIED CONSULTANTS OF CANADA 


LIMITED 
CONSULTING ENGINEERS 
Reports, Design Supervision 


88-90 EGLINTON AVE. E. HU, 1-6887 TORONTO 12 


CHEMESCO LIMITED 


PROFESSIONAL ENGINEERS 
CONSULTANTS — DESIGNERS — CONSTRUCTORS 


Serving the 


PETROLEUM CHEMICAL AND GAS INDUSTRIES 
174 Catherine Street North, JA 8-7454 °.0 


Bex 507 
HAMILTON, ONTARIO 


SARNIA, ONTARIO 


Ewbank & Partners 


(CANADA) LIMITED 


Engineering Consultants 


Steam Power Plants, Thermal, Mechanical and Electrical 
Services for Industry 


200 BLOOR ST. E. Phone WA. 5-4521 


TORONTO, ONT. 


POWER (CORPORATION or CANADA J[prarsn 
CONSULTING DIVISION 


Economic Analyses 
Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL 1, P.Q. 


McCUNE ENGINEERING LTD. 


A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES ESTIMATES, REPORTS SUPERVISION 


170 UNIVERSITY AVE., TORONTO 1, ONTARIO 
. TELEPHONE EMPIRE 4-5408 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


| 


Selected Growth Stocks 


— Quarterly Repert — 
By NESTOR 


PAGE-HERSEY 


100 
bid 


PRICE RANGE 


S$ PER SHARE 


1968 1949 1950 1951 1952 1953 1954 1955 1956 1957 


TUBES, LIMITED 


loo 
90 


70, 
to o 
50= 


S$ PER SHARE 


1958 


Page-Hersey Tubes 


Page-Hersey Tubes, trading recently at $30, is 43% above 
UV level ($21), could rise 27% before reaching OV level 


($38). 


Price is 17.6 times 1957 earnings (on basis of new 


stock) of $1.70 per share. Yield is 3.00% at indicated annual 
dividend rate of 90c per share. Price this year has reached a 
high of $33% and a low of $26% 

Common stock was split four-for-one on May 12. 


First half production and 


sales ‘of Page-Hersey are 


described as “down somewhat” compared with first half 1957. 


However, the half year “compares very favorably” 


with the 


preceding six months, FP is informed by company officials. 
Operations are not subject to seasonal swings. 
Production and sales of Welland Tubes Ltd. (50° owned 





by Page-Hersey) for first half 1958 showed an improvement 
on the preceding half year. While Welland Tubes’ plant was 
closed this week for lack of open orders, it has on its books 
sufficient tonnage to operate for several months. 

Orders have been postponed by some buyers due to the 
present slowing down of pipe laying contracts, it is stated. 

Pipe business is slow throughout North America but long- 
term prospects are extremely bright. An upsurge in the U.S. 
,would be felt indirectly in Canada through reduced competi- 
tion. 

Page-Hersey’s expansion in the polyethylene pipe field is 
still continuing. Plastics operations are now at a profitable 
level, the company states. 

Capital expenditures by the company are expected to total 
about $3.5 million this year, of which $2.7 million was spent 
in the first half on completion of the new 2-in. to 8-in. elec- 
tric resistance weld mill. 

Labor contracts at Page-Hersey run until Nov. 1, 1959, 


Nestor’s Original Reasons for Choice 

PAGE-HERSEY TUBES is Canada’s largest producer of 
metal pipe and tubular products, also makes plastic pipe. It 
serves a wide variety of growing Canadian industries, par- 
ticularly natural gas, petroleum, agricultural implements, pulp 
and paper, hydro-electric power, steel, mining and construc- 
tion. Early in 1956, jointly with Steel Co. of Canada, it organ- 
ized a subsidiary, Welland Tubes Ltd., for production of 





| 


| 


electric weld pipe of 20-in. to 36-in. diameter for gas and oil 


transmission. 


This is an exclusive FP series on Selected Growth Stocks chosen 
by one of the continent’s most prominent and successful invest- 
ment advisers. The reasons for choice are shown below the 
comment on current operations. Each company will be reviewed 
here quarterly. This series in FP does not constitute a recom- 
mendation to buy these stocks. 


SIMPSONS LIMITED 
Ay EES 8 


les 
90 


PRICE RANGE 


S$ PER SHARE 
S$ PER SHARE 


1948 1989 1950 1951 1952 1953 1954 1955 1956 1957 


Simpsons Ltd. 


Simpsons Ltd, trading at recent $24, is 71% above UV 
level ($14), has room to rise 46% before reaching OV level 
($35). Price is 19.8 times 1957 earnings of $1.21 per share. 
Yield is 2.50% at indicated annual dividend rate of 60c per 
share, Price this year has ranged between a high of $24% 
and a low of $16%%. 

Company recently announced an increase in its dividend 
from 50c to 60c annually. A dividend of 15c per share is pay- 


1958 


able Sept. 15 to shareholders of record Aug. 20, Previously,* 


12\%c quarterly was paid. 

Decision to raise the dividend was based on operating 
results for the first seven months of the year, states E. G. 
Burton, chairman and president. The company expects con- 
tinued improvement in sales and net profits for the remainder 
of the year. : 

The sales increase so far this year is described as “satis- 
factory,” and in line with increases reported by Canadian 
department stores. Department store sales for the first five 
months of this year reached an average of 4.1% over the same 
period of 1957. (Retail sales generally averaged an increase 
of 2.9%). 

Net profit of Simpsons Ltd. during the first half of 1958 
increased at a faster rate than the increase in sales. This is 


attributed by the company to more satisfactory control of 


expenses, 


Inventories are currently slightly below the level of a year’ 


ago. The company is benefiting from the availability of ample 
supplies of all types of merchandise and fast deliveries from 
manufacturers. 

Credit sales are reported to be running at about the same 
proportion of total sales as last year. 


Nestor’s Original Reasons for Choice 
SIMPSONS LTD.—Already one of the largest department 
store and mail order enterprises in Canada, Simpsons through 
its 1952 tie-up with Sears-Roebuck has undertaken further 
expansion, both to extend its facilities into new areas and 


to keep abreast of the growing Canadian economy. While 


subject from time to time to temporary developments limiting 
sales, company’s volume and earnings have registered growth. 
Further long-range expansion, in keeping with advancing 


national income, is anticipated. ‘i 


How to Read Nestor’s Special Stock Charts 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years, 

PRICE RANGE: The annual high, 
low and mean price. Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


PIONEER GOLD MINES OF B.C. 


|had a net profit of $224,918 in the 


year ended March 31, 1958, ahead 
slightly from net of $220,060 in the 
previous year. Report shows slightly 


| higher profits in both years with the 


figures including cost-aid 
ments for prior years. 

An accelerated exploration pro- 
gram is under way following an in- 
dependent appraisal of ore potential. 
A small tonnage of additional ore 
has already been indicated but 
would not offset decline in ore re- 
serves for the year, says Frank M. 
Ross, president. 

Interim dividends which have 
been paid since 1953 will not be’ de- 
clared this year in order to con- 
serve working capital. 

INCOME ACCOUNT 
Years Ended Mar. 31: 1958 1957 
Ape ae $1,914,219 $1,931,288 

1,687,072 1,575,661 
245,645 
35,804 
. 112,791 
Less: Depreciation ... e oa 
Depletion ryr74 


218, 
i\eet 
rofit of 
includ- 


adjust- 


Less: 
Serples for year 5,949 
Nete—Co.’s reports show net 
$242,198 in 1958 and $236,312 in 1957, 
ing cost-aid adjs. for prior years. 
= per Share $0.128 $0.126 
id 


0.125 0.125 
Shares o/s as at Dec. 31: 
Common, $1 par . 1,751,750 1,751,750 


CONDENSED BALANCE | SHEET 


by the narrow horizontal lines, above 
and below the stock’s price range 
indicating price at which the particular 
stock is adjusted as underestimating 
gr overestimating its future rate of 
growth. .A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relativel¥ as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present. Other 
factors such as rate of growth and 


Company 


Merchandising 


AGNEW - SURPASS SHOE, 
STORES LTD., Brantford, Ont.,| 
consolidated net profit of $571,781 
for year ended May 31, 1958, was 
10.8% higher than previous fiscal | 
year’s net of $515,897. 

Sales rose by 3.2% over previous | 
year, to a-new high. 

At May 31, company was operat- | 
|ing 123 stores. New stores were 
opened during the year at New| 
Waterford and Springhill, N.S; 
Rouyn, Que.; two at Sudbury, Ont.; 
| Saskatoon and Prince Albert,,Sask.; 
and Calgary, Alta. 

Leasing arrangements have been | 
made for new stores at Saint John, 
Quebec, Montreal, Orillia, Toronto, 
Winnipeg, Calgary and Edmonton. ~ 


CONS. INCOME ACCOUNT. 
Years Ended May 31: 1958 


8 
13,348,463 Sty | 
1,264,819 1,141,915 
150,504 131,620 
26,534 32,288 
516,000 462,110 


571,781 515,897 
ee 224,288 = 

Surplus for year .... 347,493 isibes 
Times Interest Earned: 

Before deprec. 47.67 35.37 

After deprec. 42.00 31.29 

Earnings © Share and Dividend Reeord: 

a rned $13.7 ss. 44 

1.22 

0.40 


investment quality will also enter into 
the comparison an investor will want 
to make. 

Without these UV and OV levels a 
current quotation of say, 55 or 75 
would carry no significance regarding 
long-range value. The UV/OV levels 
also permit judgment as between one 
stock and another. They are not desig- 
ated points of purchase or sale nor 
do they attempt to show what will be 
a stock’s bottom or top figures,in any 
given year. 


RATE OF GROWTH: The rate as 
based > Nestor’s tests at which the 
compa: is showing. underlying or 
tongeaerma growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments. 

*Background and principles behind 
the selection by Nestor were discussed 
in a special article in FP, Jan. 10, 1953. 
A limited number of reprints are avail- 
able on request. 


| in operations, says T. L. 


Reports 
Oil 


ASAMERA OIL CORP., had a net 
profit of $536,845 in the year ended 
March 31, as it chalked up a profit 
of $855,698 from sale of half of its 
holdings in Northwest Nitro-Chemi- 
cals. In the previous year, Asamera 
had a loss of $309,380. 

Commercial Solvents Corp., has 
an option on balance of Northwest 
| shares at $1,100,922 U. S., but it is 
not anticipated that this option will 
| be exercised by Sept. 9, 1959 until 
there is a considerable improvement 


chairman. 

The wholly-owned subeiéler? _ 
Flank Oil of Montana—acquired as- 
sets of Oriental Refining Co. of 


| Denver which includes two refiner- 


ies with a daily throughput of 4,000 
bbls., trucks, oil production of about 
375,000 bbls. proven reserves of 
about 3.8 million bbls. and service 
stations. The latest report does not 
reflect these acquisitions. 

Purchase of Oriental was financed 
by loans and oil payments with no 
additional equity issued. 

Holdings in Lake Erie have been 
increased to 154,000 acres from 
110,000 acres and a farmout agree- 


6.55 | ment completed with French — 


eum Co., of Canada. 


| Net income 


er 





| 

LEAMAC PETROLEUMS had net 
income of $2,241 in the year ended 
April 30, down from net of $26,577. 
Interest and dividends from the in- | 


| vestment portfolio increased, says | 
| James W. R. McLeod, president. 


Compariy shows marketable securi- | 
ties at cost of $332,394 with a mar- | 
ket value of $280,880. 
INCOME ACCOUNT 

Years Ended Apr. 30: 1953 
Prod, rev. ...scccees . 
Less: Roy. ...-.-seese 

Oper. costs 

Due partic. co. 

Amort. devel. costs . 

Depreciation 

Gen. admin. exp. .. 
Add: Gain sale & val. 

sec. 
Other rev. 


1957 
$77,871 

17,521 

11,421 


+Net profit of $248,027 shown in co.’s re- | 
port includes $221,450 gain arising from | 
| agreement with British Petroleum Co. Ltd. 
| Shs. o/s at Apr. - 

Common, n.p. 5,500,000 5,500,000 
CONDENSED BALANCE SHEET 

As at Apr. 3: 1958 1957 
Cash $39,902 
Mkt. sec. at coste 7” 776 
9,037 
358,715 





Accts. rec. 

Total curr. assets .. 
Prep. expensest 
Well devel. costss ... 
Leases, roy. 
Mineral cls. 


Share capital 
Less: Deficit* 

*After deducting 
surp. on val. of 
leases, etc., of ... 

aMkt. value 

sAfter amort. of . 25,941 

tIncluded in current assets in co.’s state- | 

ment. } 
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e Consulting Engineers 


Stadler Hurter 
International Ltd. 


ENGINEERS * DESIGNERS o CONSULTANTS 
INDUSTRIAL @ COMMERCIAL @ MUNICIPAL @ PROCESS @ POWER 


NEW York e 1501 St. Catherine St. W., Montreal « mexico city 


e Management Consultants 


DUFRESNE, McLAGAN, DAIGNAULT inc. 


Scientific Management Consultants 

Cost reduction for manufocturing, service and distributing 
operctions. Orgenization— Management—Controis. 
DUFRESNE; McLAGAN & ASSOCIATES co. 


Labor Relations and Personnel Administration 
4455 Sherbrooke $1. W., MONTREAL @ WE, 7-4217 


Management Consultants 


Glever Associates 
(Canada) 
LT <Coll-Frontenac Bidg. 


D. Montreal, AV. 8-3223 


UORWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 
TORONTO 80 KING ST. W., EMPIRE 6-2193 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Square Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


128 ELMSLIE ST., "MONTREAL 32—600 SHERBOURNE ST., TORONTO 


Roypon M. Barpsoor Lamirep 


RESEARCH 7 
MERCHANDISING Marketing Services numer 


SALES PROMOTION © SALES AUDITS & CONTROLS « SALES TRAINING 


46 Elgin Street 11 Yorkville Ave. 6315 Ellsworth Ave. 
OTTAWA TORONTO DETROIT 


DRAKE, 
STARTZMAN, 
SHEAHAN, 
and BARCLAY 


Distribution and Materials 
Handling Consultants 


CONTROL MOVEMENT AND STORAGE OF MATERIALS 
41 East 42nd Street, N.Y. 17, N.Y. 


PAYNE- ROSS 


MITED 


management consultants 
TORONTO, Board of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St., W., AVenve 8-6193 
In addition affiliated with 
Bruce Payne and Associates Inc., United States, South America and Europe. 


J. D. WOODS & GORDON 


LIMITED 
MANAGEMENT CONSULTANTS 


Member of Association of Consulting Management Engineers, Inc. 
507 Place d’Armes 15 Wellington St. West 1030 West Georgia St. 
MONTREAL, QUE. TORONTO, ONT. VANCOUVER, B.C, 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


Marketing & Economic Studies 
Standard Costs — Flexible Budgets 
Wage & Salary Administration 
Production Planning & Control 
Work Measurement & Incentives 


TORONTO MONTREAL 
10 Eglinton Ave. E, 4123 Sherbrooke St. W. 


Organization Planning 
Operations Research 
Personnel Appraisal 

Plant Location & Layout 
Procedures & Data Processing 


VANCOUVER SEATTLE 
810 Royal Bonk Bidg. 444 Dexter-Horten Bidg 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


O. A. MATTHEWS & ASSOCIATES 


Limited 
MANAGEMENT CONSULTANTS 


With, co-ordinating affiliations in Canada and U.S.A. 


TORONTO, CANADA 


Imperial Oil Building Tel: WA. 5-1723 


P. A. MANAGEMENT CONSULTANTS 


Limited 
WITH CO-ORDINATING AFFILIATIONS IN THE U. $. A., BRITISH ISLES AND AUSTRALIA 
@ 602 ROYAL BANK BLDG. @ 460 ST. JOHN ST. 
TORONTO, 1, ONT. MONTREAL 1, QUE, 


e Consulting Management Engineers 


KCS DATA CONTROL LTD. 


Electronic Data Processing Consultants 
* FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA PROCESSING , STAFF TRAINING 


TORONTO: 20 SPADINA RD. RGNTEEALs 640 CATHCART ST, 
WA. 4-336! UN, 6-2477 


|@ Economic Consultants 


MARCEL BELANGER, M.A. (Economics) 


CONSOL. INCOME —", 
41.479 | Years nei Mar. 31: 1958 
402,944 | Prod’n 

SHEET Less: Rovaities & 
1957 


$35,527 | 
694,434 


. Economic Consultant 
Labor Relations — Economic Surveys 


376 EST rue DU ROI QUEBEC CITY 
Telephone: LA, 2-2709 


. » eccece so 36,993 
w king capital 

Hydro Electric Projects BV. seceee . 5i% pot “ae. per orking capi 

Civil, Hydraulic, Structural, Power ena 

Bridges, Tunnels Causeways Dams CONDENSED ers — 


Vancouver, Canada 


41,479 
402,944 


Diff. on conv. 
Flank Oil accts. to 


$174,834 ns 420 
89,696 


44,255 
34,803 
133,782 
342,789 
19,587 
19,285 
3,894 | Accts. pa 
57,607 
Net a prefit a coeninn 2309 380 


3,190,000 A 
Sha. o/s o/s at Mar. 31: ! You 
Common, 40¢ par ... 1,975,000 3,850,000 | Less: 3,004,513 


CONDENSED CONS. BALANCE SHEET 
at Mar. 31: 1958 1987 


73,821 


207 West Hastings 


Other income 
Total net. rev. 


SIR ALEXANDER GIBB & PARTNERS 
CONSULTING ENGINEERS 


Power @ Docks and Harbours 
Roads and Bridges 


4 Wellingten St. East, 744 West —— Ss. 
: Terente, Onterie - Vancouver, B. 
: ' EMpire 6-2633 MArine 6729 


Here are clues fo profit 


businessman's ees no better than his information. 
- eee other business- 
men ae Te 

ee eee tocar. aaes service, ery k, 

helps you ga ee eee It helps you 
plan with ¢ ie it he In brief, it hel you 

more money ips ou, anticipate ‘trendy and 

Salesian ante Oe Yearly in Canada, $6; 


"aseciae ee 
. assets. : 
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Unlisted Mines and Oils. ” Significant Investors’ Index ‘Numbers SS a ee 
Ask 


Market Com ment QUOTATIONS—Over-the-Counter | mia ae Mach. Pulp ee oy rs Total L'Islet Foundry 


Mining Stocks as of July 31, 1958, Mate Yk Port Is 44 and and Mi". cloth- allied Bever- Bidg trac- utili- Total 


(Subject to Change and Confirmation) | Match Cdn Presdor i No. of equip paper we Ome =e prop. ages mater. tion Banks ties co's Appointment 


i Matinenda Prop Hidgs 4 Securities 4 lo is 7 1 
What stocks and bonds are doing Bid Ask Bid Ask | McCuaig Prov Asb 1 *1935 to date: . AE 


and what omi t observers say | ateeel 2 ie McFinley Prud’tial 25 High .... 947.5 1233.2 252.0 285.0 410.5 256.3 650.0 635.0 267.1- 304.7 219.8 297.8 | 
hat pr nen 8 ya gam 3 | F ‘ McL’ren P ; Que C 1.85 | Low .... 69.7 516 G12 184 784 793 667 G02 600 625 611 
| Abex 2 Dukel i McManus 4 Que Yo ~ 2 <3 a = oe 
‘ . ‘ 1 McVitt 20 melt 20 on y ures: 
Stock prices continued to climb}tom to drop out of the market,| the definite improvement in the) 4>>ican 61 Dunford R aie Pes ; 


. ; : ] : : Abila 18 Dunvegan Mercury M 5 » Quejo 5 ~. Stese ow 
this week. Toronto Stock Ex-! will probably find that neither are| U.S. economy is evidenced by) Abino 9 Duomal'tic | Mexicana 46 Quest i Cb. seoss 570.4 


: : : | Mica Co 18 ’ Ragian 43 Mar. ..4. 609.2 
change industrials were nudging | right. the following factors: BS ge: — Mia Camp Rahill io: 
their highs for the year, although’ The odds for the growth in 1. Steel production has shown Do com 55 Dupresnoy Mid Chib 4 Rand Mal | May .... 566.3 


; : ; Miles RL 3 g Ranney June ..... 570.2 
the Dow Jones industrials backed| earnings to justify most of to-| an improvement. It will improve Sevense : ay nal Miller Cc 3. Raylartic 1938 
away further from its record 1958|day’s prices just do not appear a before the year ends. Adnaron i East Lunn Milkirk Redaurum 1. Weekly Figures: 
i 


level of 512.43. to be there or even around the| 2. Over-all constructional activi-| Adv RL § ary Mindust'l 8 Red Bark July 10. $198 
Some of the stars of the recent|/corner. On the other hand the) ties are showing an increase. | . Allcop 13 Elmac ge ey an af so eae 

rapid jump in speculative activ-|substantial drop in corporate} 3. Inventories have shown ‘aaa : _—e Mirado 9 Redruth July 31 :: 618.2 

ity— New Hosco and Barnat — earnings that is taking place is| further modest cutbacks. Amer Fron 20 Empire G Moguats ” Resenés Ang 638.2 a4. eat frome 1908 te Gane tate ee ents gees es 

backed down further as drilling)most probably of a temporary 4. The Western Hemisphere oil Aus Uran Bihel Gen Montgary 41 Rhyolite R used by the Dominion Bureau of Statistics. 

results brought more definite;}nature and thus it is misleading) statistical position is improving.| Anabar Export Nick Montco 3 Ribago R 


4 
3 
: . 3 ies - Moonlake 1 Rico Cop 1 . TORONTO ST > 7 7 . 
news for investors to examine. /|to attempt to relate the earnings} 5. Metal prices have shown aj|  4?ma’que Fab 4 OCK EXCHANGE INDEX | MONTREAL STOCK EXCHANGE INDEX 
6 
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188.9 245.4 
191.2 250.1 
192.5 251.3 


wae 
3--3 
eon 


~ 


&OQuwunw-INw 
wwwuuwaw: Ba: a we 


SRE 


147.6 9 156.7 
143.9 3 1602 
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. M'nt Keno Rich Group § 20 20 15 15 
s ° é Anuwon Farcroft Murmac Rice Lake 1i nd 10 20 30 10 15 
Fatima Indust. Golds B.M. W.O. Util. Indust. Com. PPRS Golds 
Feld Tem Murky : Ridgefield ig. 11 469.75 84.46 165.79 142.39] Aug. 11 . 
Feromac : | Murphy ’ Rio Tinto 1.60 1 \ Se w 467.80 84.56 166.26 142.03/ Aug. 8 .. 142.4 275.9 
Fleetwd Yk 1 | uses 4 Robin a: Z 7 5 84.66 16453 139.58 | Aug. 7 .. 141.4 273.5 
Fleming 2 My-Ritt Romar 7 ug ee canal cane ay Aug. 6 .. 141.6 273.6 
Flicka 2) Nasco Ronal 1 : ig. veeee 46 : 57 | Aug. 5 .. 141.1 275.1 t 
Flin Flon i Nat Mal n 15 Ronnoco 3 5 | Month Ago . 4: 82.80 157.12 135.98 | Mon. Ago 139.7 266.7 224.4 
Flobec i i| N Augarita 4) Rose Gold 5 1 oo fa : : a Ts 179.67 | Year Ago . 147.8 281.2 236.7 
Tl Fortune Yk 4 NT tans. 1 Roxton 41 45 | 1958 High .. 46 19 167.85 142.69 | 1958 High . 143.1 277.0 2322 
the same time Government bonds| Pointing as value cannot be dis-|U.S. the greatest combined| Band-Ore Forty-Four 55 iCampb 45 Roy GS 2.00. 1958 Low ... 70.83 144.47 124.17 | 1958 Low, 130.2 227.5 195.7 
return 414% and good grade|regarded in the purchase of any| volume of money in circulation) 2"%*t 1) Fundy Bay 9 Paulken 25 RusRL 5° 6 DOW-JONES CLOSING STOCK {AVERAGES 
: < vie} or five _commodity without the possibility|}and borrowing facilities ever| Barima 14 16 GaleCum 3 Fontana Do un 5.00 : 20 15 65 i 
corporation bonds yie ld over five. ,comm oe = . 7 a P pee : E L 2 , p | Barnet 90.00 95.00 Gan Con 4 F’miaque Salmita 10 12 ! st. Rails Util. Stocks / 30 20 1s 63 - LORENZO LASALLE 
Six percent, with reasonable se- of disastrous results. Further-| known, Money is both cheap and | Barvin , G'vey St 2.00 Insco Santiago n 7 Aug. 11 ..... 512. 133.77 79.39 176.25 Indust. Rails Util. Stocks | 
curity, is quite easy to obtain more, the economic and social| plentiful ‘and confidence is re-| Barvallee ! Gateway U 5 Lorie —— 7 Bees 3 skate $06.10 Loe a be h. - Tenth Aae - 476.89 120.82 80.15 165.63 | The board of directors of L'Islet Foundry 
s 5) ° 7 > 1 . ain ‘ Ma! ; ( > AUE ‘ ee os 3 as ‘ a 7 : 
Today’s buyer of high grade, disruption from a serious inflation) turning. — ioe ie ie Coe 8 Met Sentinel Aug. 6 :..., 50311 13211 79.23 17379| 1988 High .”° Sina tanta o058 178.28 | tid. announces the appointment of Mr. 
low yielding stocks must have a Could well spell ruin for the stock| Institutional investors have| Beacon 5 GirardLk 1 N Redwood 31 | Seventh M Aug. ; 506.95 132.98 79.64 175.00| 1958 Low ... 436.89 99.89 68.94 147.41 | Lorenzo LaSalle as general manager of 
. ° > . | > tle 1e N 5 ’s 5“ She —— lineata la : 
long-term outlook or else he has, Market and our economic way of|very substantial funds awaiting ——. ! Gime eo N Walewa’ Sheldon fering ne oad owe ae te 
. oe : . eae | aulleu “ . : er of one o e Zellers 
er > 20% tax) life. stable dollar would in the! suitable investment opportunities.| Beauverny Glencona 1 Nickel L 2 Shield es . : : 
gone overboard for the 20% tax life A Stable ; a whan f scadad PP ao aes Nickel Off 31 eam Investment Trusts Company Meetings stores and previously ot the service of 
credit or expects an early and| long run produce the most satis- hilst would agree that a] pee ch Goldyke ~ 1 Nicoba 5 jb Diva. pd Date Comehhs on the Quebec Iron and Titanium Company 
‘ . i. factory arket res S or share rices j > B Jac ) Golden Ff 7 Nipiron 14 Sladn Que : om ace| .:_: 
material improvement in the | factory market re sults. number of share prices in the| = Seekpot aoneen a a i a oe cents Aug. 144—Cable M- Montreal | Limited of Sorel. 
earnings of the company con- For the immediate future the U.S. are discounting earnings Bilmac Goldmaque 5 Norbeau 40 Snowdrift — oe = ‘some | 
e 1 < litv of ¢ arket set-back Ee int 959 ¢ 6] , . , ; ; Norcourt j Snow L ug. 14—Fontano M. ontrea 
cerned. A glance at several of possibility of a market set-back) well into 1959 and possibly into| Birch Bay Goodrock orcot i now Lk Aug. 14-daye- Explor. Serene | 
Aug. 15—Explorers All. Winnipeg | 


} . > | Biroc Gord Norford 1 Sth Duf 
the leaders reveals little change | outweighs that of continued mar-| 1960, I cannot come to any con- ode zordon 
> é £ Aug. 18—Rouyn Cons. M. ...... ‘Toronto 


Blue Gr Governor 1 Sth Keora 
Aug. 19—Canada So. Pet. Ltd. .. Calgary 


closely to current market prices.| moderate improvement and this! Arctic 
G. T. HOWARD: H. C. Flood & | As to the indiscriminate buying | improvement could acceleggte be-| ATES” 
Co. (Montreal) of even good quality common| fore the end of the year. Arno 
. tarke ac sing © sage ¢ , oy re hac — Arnora 
The market has risen to a point stocks as being a good hedge| 6. Military expenditure has been} 4t7,0"¢, 
where 3% is a high yield for a against a serious inflation, the end|considerably stepped up. Atlas Sul 


os : 1 reculte may rell he 1Oct can. tee i : . stave i . Bachelor 
“blue chip’ Canadian stock. At results may well be most disap There is in existence in the Baldwin 
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Normar 1 American Growth 10113) 
for substantial earnings gains this| ket gains and it w ould not be} clusion other than that the longer Boise Yk ai Ch ot 
year or next. The normal lag be-| surprising to see the market indi-|term trend of stock markets in Sauter Gubby 
tween earnings and dividends|cators drop by around 15% to|North America is upward. Bourl’que Guipore 
would mean 1960 before any|20%. Even so, it must be remem-| It may result in a debasement! Brag, ertexs 
worthwhile dividend -increases|bered that the market is made up| of the dollar and I agree that that Braminco ae 
should be expected — and this|of individual issues, some of/is undesirable, but it will result ae” = cS | ee 
only if the recession ends this! which will have a performance in substantial profits in equities BC Expl 1.00 4.00 eyes Se 
year. much superior to others, and may | being made.over the coming} pronay aS ae Mee 
More than ever investors should even show advances in a declin-| years. Brown McD 7 9 Hoodoo L 
look into the prospects of even|ing market. In Canada many common stocks eT * e. powe® 
the best grade stocks. The end . . 7 sell on a moderate multiple of| BuffaloCdn 4 % Hubert L 
of the recession, not yet realized,| W. T. AGAR: J. H. Crang & |current earnings. Groups that) Burchell 
has been well discounted. Inven-| Co. (Toronto) should be bought now are the! Calumet 
tory replacements will speed the| Whilst there has been some im-| foods, steels, motors, leading oils, ee 
recovery, but by almost every\provement in certain sectors of|and metals. Le ‘amlaren 
yardstick, the market is high and| business over the past month or) | If I have to be specific and pick — 
a sell-off should surprise no one.|so, it is surprising to many ob-|Six stocks for the long pull, I) Can Raa 
. . . servers that the Dow Jones in-| would select Loblaws, Algoma,) €in All Met 
JOHN A. BOYD Jr.: Andras, | dustrial index is within 2% of its Ford of Canada, Canadian Oil,| edn Lith 
Hatch & McCarthy (Toronto) all-time peak. a and International ee 
Extreme attitudes are rarely| Many, who thought this index |* IcKel. anorama 
justified and this holds true when | Would fall to around 360, are now 
considering the future action of| tending to suggest rather gloom- 
the stock market. Both the bulls,|ily that the market, far from 
who anticipate market prices to being able to maintain at around| 


~aneonti 
‘an-Fer 

make substantial new gains, and| current levels, is bound to have} 

the bears, who anticipate the bot- |4 substantial decline. They say the Falls on TSE 

cians aad price/earnings ratios in Ameri- 

ANNOUNCEMENT SE SE} can stocks are unhealthily high 


‘anuba 
capital L 1é 
1 | 1 5 ag Shor siti he Toronto 
= and that the market is vulnerable|_ Short position on t 
We a Knagip tCanede) United a cee adic i on any ad-|stock Exchange fell to 1,413,833 


Sarnegie 
ita 940 ‘enuee . 
APPOINTMENT verse economic news. shares of 249 issues on July 31, 
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| ; : Assoc, Investors 16133) 
| Norseman 48 Sovereign : oe . ‘ 
N Am RM 40 Spearhead 6 co Invest. Fund (38) 
| N Sullivan 10 SpinetG 4 anafund 70/125) Aug. !19—Cdn. Northwest M. .. Toronto 
| Aug 19—B. J. Coghlin Co. .. Montreal 
| Aug. 2i—Cdn. Homestead Oils Calgary 


N Whitney 8 Squall L 5 i0 Champion Mut. Fund 10(20) 

Nortoba 24 27 StandG 15 16 | C wealth Inter ae(33) LATEST REP 
| Aug. 22—Glenn Uran. M. .. ..» Toronto | ORT 
| Aug 27—Amelg. R.E.M. ...... Toronto 


. = Corporate Inv 26 (36.5) 

imalz Ss 

Numalake 10 ., StJude 10 15 | Diversified Inc. Shs. 6.2(12.2) 

Numaque +, St Marys 1 14 | Dom. Equity I. 20+12(36+12) Aug. 27—So. Am. Gold & Plat. New York | Ask your Investment Dealer 
| Sep. 9—Coyrnor M...... .... Montreal 

| Sep. 9—Sheraton Corp. of Am. Boston for the Latest Report 


Nvco Starlight 6 8 Grouped Inc. (n.) 10( $20.25) 
Sep. 17—Agnew-Surpass Shoes Brantford | and Prospectus of 


Bank Staff Changes 


| Toronto-Dominion: 
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| Obalski 2 Stratmt 12.25 13.00 Growth Mines <« 


Bos wa- 


Do ‘45 1 Sun Bear 14 2) Growth Oil & Gas 
Oceanic 9 Sunset Yk 3 Investor’s Mut 24(32) 
Oklend 5 Tache L 2 13 Invest. Growth 
Olivet i i Tarbutt 13 Leverage Fund 10(22) 
Ont Nicko li ., Tazin 18 }] Mut. Acc, F 12.55(23.01) 
| onan * S vs Fe ae 2 : Mutual Income 16.52(25.71) 
nt Rare M 8 10orncr't 6 Regent Fund Ltd . : , 
| Orchan 24 Tib Exp ’ 17 Sav. & Inv. Mutual 13(8) f or ye manager, Yonge & Bet 
| Ordala i Tr Amer : 16 | Sup’vised Amer 6(14) ord, Toronto, to be manager, Dundas & L 
| Orofino 4 Trebor § 6 Sup’vised Executive (1955) 34,87 Ossington, Toronto. | \. 
’ : * Poe eee _ on aa e H. W. McNEVIN, senior inspector, head APN 
Ortona 1k Tresdor : 17 | Sup’vised Executive (1956) 28.60 3 ice T , Pi c f 
Orvalley 1 Trojan : 16 | Sup’vised Executive (1957) 4.90 wnat ron’ oronto, to be manager, 172 N 
Do Gold 3 3 | Sup’vised Executive (1958) ront St. Sarnia. 


Pacemaker 15 5.22 § A-E COOK 19K 

Pacific N 53 Ungava C 6 Sup’vised Gr’th Fund (3) 1.79 92 c pC o RECCUNTANS, ning St. 5-, INVESTMENT, 
Un PP 1 ao | suarctsbd tee Fund tio) 387 - | Kitchener, Ont., to be manager, Delhi, p 
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Panther 1.00 aoe 
Parent RL 1 Ur Ridge 15 T.V. Electronics 241091) 11,28 ¢ , 
Parks Br 35 Val Dor :. | Timed Invest 1438) $598 99.25 | oO. WSO, copmintant, Chn- 
Partridge 16 Val Jon 55 | Trans-Can. A $5.8(208.2) 28.00 ... | 9 eeun de Bdneete ee een Ave 
Patrice 4 ‘one o_o 59 (115.6) a 30 A D. COCKERILI accountant T ail | 
atrice alrex 4 Do. C 20(22.6) 5.55 A. . 4, a . rall, 
Vanguard 1: ‘ united Aeounk: Wises 1329 14.45 B.C., to be accountant, Granville & Broad- 


| Paudash 51 Vv 
| Pax Athn 25 Viking ; +Les * oes . * | way, Vancouver. 
Vindicator | mince ‘*) oF plus stock exchange com-| '’ B HOPKINS, accountant, 18th & 
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Peach U 10.00 10 
Pelangio 14 Wadasa 3 | Paid or payable in 1958, total paid in Cambie Sts., Vancouver, to be accountant, 

Pelletier 8 .. Wakeko 3 | 1957 in parenthesis. | ee Re ee West t | 

Penfield , 10 Wedd Riy | tOf which 10 pd. in form of tax-free Shoppers Park Didececate ores Getaamocn: | 

Jean Lk Pensive Yk 1 Wells LL . | stk. divd. redeemed for cash immediately. | tant 107th St. & 100th 5 7 F ial 

— ie a l #Of which 55.1 cap. gains dist. Bldg.) ieasantan ve. (Financia nr 
/Je@SKO e clerc esley a s , ° 

Junior F 2.00 3.00 Pickering W Amn J.A.R DesALLIERS, accountant, Beau- NOTICE 


KB Mning 6 Picton West RL 9} ( T os Ma: ° bien & Christophe Colomb, Montreal, to 
Kamlac 10 12 Pinep’t 9.2: Westville 8 § Unlisted Mines & Oils be assistant in the business development | Notice is hereby given that Certi- 
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assidy Y 
‘artier M 
‘athroy 
sent Man 
“entre H 
charles LL Kenda Per 14 3 | | Pitchvein West Wasa 2 (Compiled from Quotations by G. E. | department, eastern divisional office, | ficate of Registry No. C 2053 dated 
hellew Kenmac 1 3 | Pitt Gold Wildor 1 ; Leslie & Co., Montreal) Montreal. July 7th, 1958, has been issued to the 
Niaentnei j aadinaite 7 | Plumn W BTr 5.00 ; Stock Bid Ask Stock Bid Ask R GUENETTE, acting accountant, I ial M. . s . C 
hesbar 33 36 Kenwest 5 , Polaris Wood Croe 1) Absam 5 10 Murray M 21 23 | Granby, Que., to be accountant at that | Industria utua nsugance Com- 
‘hiboug 23.26 Keora 4 1h PontRo ; Young Dav 15 Aconic 50 60 Miller Cop 8 10 | branch, J ‘ pany, authorizing it to transact in 
hipmanL 8 10 Kerr 1.40 1.50 ein ; Dovtc 35 45 Natl Mal 15 20 en we LE, eee es Canada the business of Fire Insur- 
oe *hukuni 1} 5 Kewagama 1 | “ £ Am Chib 30 35 Nipiron 14 17 onge “awrence, Toronto, to be accoun- | ance, Boiler Insurance, Explosion 
. 9 shanan a ‘4 5 | : ‘ | : b BS | r . s a . XP s 
This is true to some extent, but ng torts ae ae shares e| icinnati P 3 Kirk Hunt i . - Bid Ask a Bid Ask } Arnora 1 3 Norvex 60 70 oat, Westmount Shoppers Park, Edmon- | Insyrance, Inland Transportation In« 
é Zu issues on u Vy De AT ontkl ssoc ey ‘ New ork ) ae ssoc ev ‘ sorbdeau 2 20 ° “ ” , = . Po 
; a ’ lavos P 1 Laddie Bald Mtn 9 11 North Cont 123 2)| Atlas Chib 4 8 Nordead 20 30 D. CRUMMEY, assistant accountant, for- pe pay care Insurance, a 
Commodities Among the changes were: “linger 6 Lake Exp Barons 7 7h OSmoky 3 3)!| Bald Mtn 8 10 Oklend 4 6 | ¢ign exchange department, Main & Mc- | Sona io y 4nsurance, ea 
Sead on eieek Shares| Clix Ath 3 Lake Ren BC Oil L 2.50 3.00 Paige Baraca 20 25 Pascalis 10 Dermot Sts., Winnipeg, to be accountant, | Propegty Insurance, Theft Insur- 
Fre- ore rae atu <5 ML Witeht 116450) COmmibP 20 Lar Add Cdn Delh 6.75 7.25 Place é Belmont 5 Provincial 2 Brandon, Man. ance, and, in addition thereto, Earth- 
Latest views uoek | Alcmintie coe eure tines | Goseme | 2 Eacandons Can Emjay2° 4 Ranchm’s 16 19 | Brown ch |, 1 Quedon 10 et ie SS |quake Insurance, Falling Aircraft 
ad , _ a’ ee “e " ae ee oo ‘olumbiere sardego i Cdn Sup 20.25 75 ealty d ig Ne ( § uejo 3 Insurance, Hail Insurance, Impact b 
at ee ie. ata 38.00 Conall —-a'ae0. ices! ful (0-10 aan: 3 paeeve ‘ oe 2 eee ee eer ees et ee ee ae STUDY NEARS END Vehicles Insurance, S rinkler Leake 
“44 ae 5 5 3 ‘ all, —9,§ I —6, . S " . : eae on 9 a a ~ | s * p 
owe oe igereeees NER, MB, S| Gon Dev, —citbes Ne Rankin’ yepee| Comb i 7 |) fo. foe ae sie eee S Special Correspondence age Insurance, Water Damage Insur- 
45%, 46 5344 | Int. R’wick —14,500 Salada +993 | Conecho La Rose 10 Freehold 1) 2 Share Elwood M.. 25 St Jude SAINT JOHN — The CPR.s| ance. Weathér Insurance and Wind- 
Larum 5 | Gateway 34 Sturgeon Flicka 2 Scott Chib co leti the final ph f ~',| Storm Insurance, limited to the 
1 mpileting the final phase Of an/ insurance of the same property as 
Gibson M St Roberts . 
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i 0572 0575 .0560 Irish Cop. —8,700' Trans Mtn. —1,130 an Bose - 1 
oh 15 15 15 | Maralgo 56,100 Wpg. & C. —1,900| © Fred 3 

} Weekly Commodity Indices | Millikn Lk, —19,100 { C Harpers 
| Dow Jones .... 155.19 155.86 159.14 : : eqs ae C Vauze 2 
U8. tabor 119.3 119.4 118.1 Here are the short positions in} Gontasb ~. 
Monthly Commodity Indices | detail: Cont Cop 14 


Canada (D.B.S.) . Issue Shares Issue Shares | Cont Kirk 1 
Retail (July)¢ 21.9 Abitib! 1,900 YoungSh 6 9 Cordell 3 geet oe . 

W’sale (June) ; : 226.5 Advocate 1000 Int. Ranwick 14,500 Cordoba 7! Long Pt 71 75 Westall 

C. F’m Pro. (June) ; 40) Ajax 1,000 Int’prov. PL. 250| Cove 24 Lodge Ur 2 . Major i 1k WestC 21 
U. S. (Apr.) i 3| Algom 1,000 Irish Copper 10,100| Cracking 4 Loisan 1 

9 


aww 
- 


Lassie Red 1 

Latomic i 
Lavant 23 
Lee Gord 15 
Lennie RL 4 
Lepine 1 
Lindsay 40 
Lingside 6 
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Golden Sat13. 17 Submar 1.1 Garland 7 Selby Mng 
GtSwtGrxs 36 Transtfield 
Hargal 132 Turner Val 
Harvest 30035 Vanalta 
Israel 18 25 Van Tor-1 
Kroy 45 48 Vermillion 
Leduc Cal 9j4. 10 Warner W 
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fae Re | intensive study of the possibility| is insured under a policy of fire 
Hastings Peshere 13 |Of placing a train, car and pas-| insurance of the Company. 


Independt Tarpoint 4 2i|senger ferry in service between| E. H, WILLIAMS, 
Kenmac : ‘ Trepan M | 


Lan eeno Vane 4a 49 |Saint John and Digby, N.S. It's See 


; * ’ : . James P. McD. Costigan 
syn ue Ww s 6 9 < 
ee Young’ D - a estimated the project would cost Chief Agent in Canada,’ 


N Sp Coul 10. 11 Martin B $10 million. Toronto, Ontario. 
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Gt. Brit. (Mar.)a .. 141.2 141 é 4 dg ‘ Craibbe F138 4 Lower C 1 
- : Do t 3,180 Iron Bay 2,800 : c r Can 
Note: ¢Cost-of-Living Index Revised to kine, . 600 aeenkta 20°70 Crossfault 1 Lun‘Echo 22 


| the Base of 1949=100. ne 00 Jav 9,000 | Crowshore 2 ; Lynwatin 6 
| Base of price. quotations ts as follows:| All. Roxana | 900 Jave ‘ann | Machadivew,t 


| Cattle-Steers, good up to 1,000 ,, to | Magnet L 10 
price Toronto. Copper-electrotypes, New Anacon 6.000 Jowsey 1000 | Dack Cr i Magoma 4 
York. Coffee No. 4 Santos. Spot Raw| 4/reavu" 000 | Jupiter 100 | DaleMtn 5 Main Oka 18 


5 
Sugar 96 degrees centrifugal c.if Arcadia 3.200 Kerr-Add 1,300 Delandore 3 3 Malbar 1 
Gt. Britain Index Revised. Base year daca 300 Kilembe 2.000 Delmico 6 Mallen RL 6) 


— duc i k fuel. food | Aton 000 Kirkland Min. 2,000 | oe 95 Mallich \ 
RICHARD S$, TINSLEY All mfg. products other than fuel, Asamera 500 Labrador 500 rla 4 Man-Echo 6 


; and tobacco. Asbestos 300 Lake Cinch 500 | a Santis 1k Manhattan 4 
Webb & Knapp (Canada) Limited an- | —— Atlas Stl 500 Lake Dufault 7,900 esjardins 45 6 Manterre 1 


nounces the appointment of Mr. Richard | Municipal Bonds Barnat 7,700 Lake Shore 1,000 | oat i Marchant 28 
i i i arvue | sete 3 | ; . NE 

S. Tinsley as Assistant Manager in charge Aug. 12, 1958. Baska ‘000 Lorado wts. 1,350| Destorada Stains ; 

ef Toronto office leasing operations, which | Gaigary .... 342 "69 85 87 Beaucake ‘000 Lyndhurst 1'000 | D’torbelle Marpic 23 

currently include the new Wellington | Edmonton 86 44 : 


o rm 3 7 i » : es 
a ‘69 «= BA Belcher 3,400 Macassa 100 Dom Expl Martin B 5 ; ‘ ; ervin a n 
> . lifax Doun 2.00 , —_ ali ; ri a a 
Square Shopping Centre in London, On- eo Bethlehem 3,100 MacMillan B 700 Dorreen Mary Ann 1 q : e . } 
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Aluminium 2,725 Jellicoe 1,000 | Croydon R 1 
A. R. Earth 11,000 Jonsmith 1,000 | Dablon 15 
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ly "66 «89 91 Bell Phone 125 Macfie 1,000 | Dom Mal 

, Hz lton ‘ "67 85 87 
toric. Mr. Tinsley brings to Webb &| Metro To: a, Bicroft '300 Madsen 1,300 Massberyl - 2 
: Do. wts, 5,400 Maralgo 54,600 


‘ ‘17 98% 101 
Knapp (Canada) Limited, considerable | Metro Tor. . "18 971, 99% 4 r 4,6 
ex * in shopping centre leasin Montreal 78 #99 101 Bouzan 500 Maritimes 5,500 
eee ng 9, Moose Jaw Bralorne 100 Martin McN, 3,000 
Otta’ : B. A. Oil 600 Massey-F. 700 | 


"60 95 965 ee : 
having been associated with large centres | Ottawa : E a 
ne B. C. Forest 100 McIntyre 100 : " -_ 
Brunswick 4,100. McKenzie 1,500 e @ : ince 
Bulolo 500 McMaimac 1,000 : ¥ Sae 
Casita 1,000 Meta 1000 Ort F OSITION 


2% 


2 
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Aout 


64 87% 88% 
"65 90 91% 
"68 85 874 
69 88 8942 
"68 88 90 I nr 
Windsor ; 15 78 81 ;| Camp. Chib. 32,200 Mid-W. G. wts. 200 
rr eees™*™S 69 «#83 8684 3 Can. Cement 300 Milliken 17,200 e 
Can. Iron 40 Molybdenum 500 
a siahe = Can, Oil Lnds. 300 Moore Corp. 125 | ower in e 
Cdn, Atlantic 300 Mt. Wright ‘18,400 | 
Cdn. Brew 25 New Athona 2,000 | 


PROFESSIONAL DIRECTORY >. Chieftain 2,600 N, Calumet — 1,500 MONTREAL (Staff) — Short 


9 
Devonian 2,300 N. Dickenson 100 
5, 


*, Dyno 15000 N. Hosco 157,800 | POSition,on the Montreal Stock 
: : ’. Eagle 500 N. M’l’que 16,500 | Exchange as at July 31 was 19,579 
lic Accountants (. ae que 3 ge as at Jul ' 
© Certified Pub = BRB. Gas 300 N- Senator 4 00/shares in 37 issues, down 1,981| ne 


Do. wts 700 Nickel Rim 12,000} Shares and up three issues from 


ton, He was also former Assistanf Gen- ae a . 
> ° ; ‘ oronto 
eral Manager of the Canadian’ Retail | yoncouver 


"68 88 B94 
In Oshawa, Sudbury, Hamilton and Kings- | Regina . 
Federation. Victoria Calg. & Ed. 100 Midcon 3,000 
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4  MyGrocer. _ 208 | shoeing 1200 | the position as at July 15. . 3 
NORMAN SHEPPARD ELLIOTT CARTLEDGE co ll 53 wis 30 Norlartic 1,000 | Among the significant changes 2 Cc 
0. do WIS J Normeta . rere: 
Certified Public Accountants C. Petrof. pr. 800 N. Cdn. Olt 1.500 were: . oO N CRETE PILE Cc oO MPAN 7; ae D. 


West. Oil 400 N, Rankin 35,800 | Iss s 
147 University Avenue, Toronto 1 EM, 3-9238 Cariboo ae ae Aluminium ~1.313 Massey-Ferg. ~-300 
Vv J - ar 00 a wts ~ | . -S - J 
niversity x Reneter 2,100 N. Ont. Nat. G. 200 | Con. M.&S 190 Noranda —485 


Dom. St + 250 > and 


C. Porcupine 1,000 Do. wts, 1,400 | Int ote 9 > : 
Chesterville 11,000 Norvalie 3,200 a 215 Webb & Kn. —800 


| Chib. Jac, 5302 O'Brim  6900! Short position on the Canadian ee For over half a century the hiss and thump of 
0 1 5 »miske 2 s > “c > as . . ae 
ANTON JENSET & CO | Gochenour 5,500 Opemiska 24,100 | Stock Exchange as at July 31 was Raymond pile drivers has been heard across the Dominion 


Cody Recs 2000. Osteo 500 | 99,960 share® in 34 issues, eral 
. . Coldstream 9,700 Pac. Pete 300 | 12,900 shares sev i 
Certified Public Accountants C. Callinan 4,400 Page-Hersey 200 f h = and vee 

TORONT r C. Denison 12,100 Pamour 1,000 | from the position as at July 15. | ° ° . 
0 | canton “Zi50 Bembina = tp | _ Among the significant changes) os materials and experience have created foundations for many 

Marbenor 1,000 Petrol 2,000 | Were: . f Co d i fi t t tu 

Marcus 500 Phillips #500 : ; 2 oO / § Ss Ss. 
* Smelters 1,825 Powell River 425| Abitca —2,000 Macdonald —$,000 = anadas fines ructures 
. Mogul 1,100 Price 25; C. Del Rio —3,400 Merril I. —1,500 a i 

Negus 1,000 Provo 3,600; C. Halliw. —5,500 New Hosko —2,600 
. Paper 100 Purdex 1,000 C. Sudbury +1,500 O'Brien —-3,200 


Sudbury $9,708 Que. Ascot  1,000| Cont. Mng. —2'500 Portage 1h —s.000| #m : But installing foundations is not all we do. Our scope 
West Pete. 1,000 Que. Copper 6,000| Cop. Rand +3,400 Tazin —2,500 ° 


| Copper Rand 60,200 Q. Lithium 200 . : : . 
[FENCO] Corby Ran a Meta 1400| Here is the actual short posi- * of services in Canada includes complete construction of 
oulee A Na as 


FOUNDATION OF CANADA ENGINEERING | | Cree ts. |, 200 Quemont —}.08 ous dest cae oh Stock Ex-| & a bridges, harbour and waterfront projects—including bulk- 


Daering 2,500 Richwell 800 . ° . ° ° 
CORPORATION LIMITED D’Aragon 1.000 Roche 900 | apie a en. t. heads, wharves and intake structures—soil investigations, 

EV aim, ° ocKWwin * wi a Nic , nd 
DESIGNERS TO INDUSTRY | Dom. Fdry. 650 Roe, A.V. 1100! Aitminium sal? Int Uul 400 


Dom. Stores 175 Royalite oe) ie aa eebeiee i Caan i prestressed concrete construction and cement mortar lining 


. . : ) . 500 , u P j 
Electrical * Mechanical « Structural * Hydraulic i 1 ee Gt, Raw. Cone Brown 250 Massey-Ferg. 190 


Dupont 200 Salada 2,793 . . _F 
Duvan 3,000 Sapphire Can, Cement 525, McColl-Fron. 200 


soo} le of pipelines in place. 
VANCOUVER «, TORONTO + MONTREAL | ‘Duves ioe Security tse | GAM ON Con mae Mal eee, 1 - : eee 


, ©. ate 155 Noranda 165 
E. Malartic 600 Scurry Cc. Mn. & Sm. 630 Price Bros. 300 


from Halifax to Vancouver. During this time, Raymond men, 


Anton Jenset, Licensed Trustee In Bankruptcy 


@ Designing Engineers 


ananaaanna 


E. Sullivan 3,200 Sherritt s 
E. Mining 5000 Silver Mill. 11,000 Dist. Seag. 105 Que. Nat. Gas 840 


2 15:000 Silver Mill. 11,000 Dom. Bridge 100 St. Law. Corp, 600 | Investigate the advantages of using Raymond on 


Dom. Stores 250 Shawinigan 200 
Falconbridge 600 Stanleigh [= Dom. Tar 100 Steel Co. 425 


% Py 7 eS y i 1 1: ’ 
Faraday 1208 Stanroce 310) Porous Slay. 0 ee, Pipe, Sas te | your next foundation or heavy construction project. You'll 
. . : Fraser 1 alker-Good. . . . . 
E ° D. BORE A & CO. L | D. a 400 Steep Rock 22,300 GE®- Dyn. 100 Webb & Knp, 300 ) - discover that no job is too large or too small for our attention. 


Geco 6,600 Sup. Prop. wts. 300 Gt. P. 975 Weston. G. Al 
‘ Gen.,Develop. 7,100 Sylvanite 500 Home A 200 Wpg. & Cent. 300 
Engineers and Contractors ; 4, | Hud, Bay M. 600 


Gen. Dynam. 100 Taurcanis 2,500 | 


@ Industrial Plants ¢ Petroleum and Process Industries | Giant 420 Temagami §.0%0 | Here is the actual short position ; a RAYMOND CONCRETE PILE COMPANY, LTD. 


e Pipelines e¢ Reports, Design, Supervision eeneeen: 1.000 Trad. Fin. A’ 313) 0n the Canadian Stock Exchange 1900 Yonge Street, Toronto 7, Ontario 


Granduc 1,300 Trans Mount, 2,185 | aS at July 31: 
VANCOUVER Gt. Lakes Pap. 525 Triad 400 | 
Gensieawh 9,000 Un. Gas 100 | et 500 Minn. & Ont. 200 
e. i unnar : Un. Asbestos 45.700 | Campbell C 12,400. Montgary 

1070 Hornby St., MUtvel 4 7267 j Do. wts. Un. Oil 11,600 Canorama 2,000 New Hosco 

Gypsum Ventures 700 C, Del Rio 14,800 N. Pac. Coal 

Halmon Walkers C. Denison Nickel Rim 

Halnor ) W. Cdn. O. C. Halliwell Northspan 

Hd. of Lakes . Opemisca C.* 


rts. ; 
REFINERY DESIGN COMPANY | W. Deca’ "30 | Cont Prove Gas 
CONSULTING—SUPERVISION—DESIGN—DETAILING a 
PETROLEUM, CHEMICAL, STEAM POWER : Tr. 
390 CANNON ST. EAST, JA. 8-1328, HAMILTON, ONTARIO Un. Asbestos 


ited Oils 
Ventures 


BRANCH OFFICES: 
1104 Hornby Street, Vancouver, B.C. 


620 Cathcart Street. Montreal, P.Q, 
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Government Bonds 


Aug. 12, 1958. (Supplied by Investment Dealers’ Assoc. of Canada) 
% Due Bid Asked; % Due Bid Asked, % Due Bid Asked 


Govt. of Can. Bonds: TInt. Bank of Reconstruct. |New Brunswick: 


& Development 

. 101d 2022 44 Oct. 1968/71. 

A. June 1990/60. 101, 1034 | 32 Apr. 1965... 93 5S Oct. 1975/77. 
rid 26 Feb. 1989/62. d03 | 34 June 1900 «.. 93 

xC Ast 7) 8 _ = & 24 Sept. 1961/66. 101 |C'wealth of Austratia: 

xC Atl O 655 665 aoe S. - 240 245 Perpetual ... Oot] 5 ov. 07... ot 
C Baks 450 600 -+ 3 xRio 7 8 321 33 23 June 1967/68. oF 

: Prov, Govt. Bonds 


C Bnk 49 ' 3 1975/78. 932 
nk C 49) 30 3 Joke 197476. 914 


C Br 32% 32% 

p 3% 33 32 Mar. 1996/98. 90) 913 |Alberta Tel. Gtd. 
c 3 Oct. 1958 ... 100) 1008 44 Nov. 1964/67. 983 
WO 24 July 1959 ... 1003 1003| *4 July 1976/78. “938 4 Apr. 1986/68. 96] 


DIVIDEND NOTICES 


BANQUE CANADIENNE NATIONALE 
QUARTERLY DIVIDEND 
Notice is hereby given that a divi- 
end of three and'a half per cent 
3%%) has been declared by the 


Banque Canadienne Abitibi 302 30) 
Na on_the paid-up capital Dep 241 24) 


Ac-Atl si 94 
or the quarter 
Sugust DIVIDEND NOTICE 


Do A 205 203 
Do p 95 99 ##xBthim 92 «95 
number; NOTICE is hereby given that a| xAcad U 6) 7 xBeven _ 8 
270, will be payable at the Main | dividend of twenty-five cents (25c) 0 24 on < = 
ce or at the branches of the/| per share for the third quarter end- | “ 2 23 

k, on or after the 2nd day of | ing September 30th, 1958, (being at 

September 1958, to shareholders of | the rate of one dellar per share per 
e 


DIVIDEND NOTICE 


THE 
BRITISH AMERICAN OIL 


Market Bid 


Montreal & Toronto 
Aug. 12, 1958 


Bid Ask 


and Ask Quotations 


4 
COMPANY 


timitTees Bid Ask 


amt. 
135 138 

Bell 42 42) 
xBellet 204 215 


Do pr 
xBelch 


Ontarie: 


4) Dec. 1962/63. 
4 Jan. 1966/68. 
4) Dec, 1974/76. 


Ont. Hydro: 


1004 
97) 
983 


02 
83 = 
100) 


100 
964 
91 
99 

1008 

104 


xAdvoc 5 Do w 35 353 3 Oct. 1959 ... 100) 1003 . 3 Nov. 1967/69, 89 
"— mam” ‘6 i— 11 500 3 Dec. 1960 :.. 1003 1008] Sra Satemmias 4. - 4, | 4) Oct. 1972/74. 97 

record on August 15, at the close | annum), has been declared on 

of business. 


xAjax 


cee ’ 3 May 1961 ... 100) 1008 43 Aug. 1972/75. 99 
a. o - 31 ; ss 7 3 0. oF) 5 Apr. 1974/77. 102 
Be xBl Bay 234 114 i 33 May 197 
By order of the Board, 

ULRIC ROBERGE, 


General Manager. 
CANADA STEAMSHIP LINES 


LIMITED 
COMMON’ SHARES 
DIVIDEND NOTICE 

NOTICE is hereby given that 


Dividend of 70 cents per share on 
r value ‘common. shares 
of Canada Steamship Lines Limited 
ayable October 
to shareholders of record as 
at the close of business on Sep- 


the no 


has n declared 


15,.1 


tember 15, 1958. 
By Order of the Board. 
GEO. L. COLE, 


Secretary-Treasurer. | 


MONTREAL, Que. 
August 5, 1958. 


CANADIAN BREWERIES 


LIMITED 
NOTICE OF DIVIDENDS 


Notice is hereby given that the 
board of directors has declared the 
following dividends payable October | 


1, 1958, to shareholders of record a 


the close of business on August 29, 


1958 


1. A quarterly dividend of 31%} 
er share on the outstanding 
umulative Convertible Pref- 
erence Shares with a par value of 
$25.00 each in the capital of the 


cents 
$1.25 


Company. 


2. A quarterly dividend of 37% 
cents per share on the outstanding 
common shares without par value 


in the capital of the Company. 
By Order of the Board. 
W. E. DREWRY, 


Secretary 


August 7, 1958. 


ALGOMA STEEL 
CORPORATION, LIMITED 
‘DIVIDEND NOTICE 


The Board of Directors of Algoma 

Limited at a} 
the 5th day of} 
August, 1958, declared a dividend of 
twenty-five cents (25c) per share on 
the outstanding shares of the Com- 

any payable on the 30th day of| 
ESptennber, 1958 to shareholders of | 
at the close of business on | 


Steel Corporation, 
meeting held on 


record 
the 29th day of August, 1958. 


By Order of the Board. 
‘H. G. MACADAM, 


issued No Par Value Common Stock 
of the Company other than re- 
stricted common shares. The above 
dividend is payable in Canadian 
funds, October Ist, 1958, to Share- 
holders of record at the close of | 
business on the 2nd day of Septem- | 
ber, 1958. 


G. W. K. MACDONALD, | 
Secretary. | 
a| DATED at Toronto, August 8th, 1958. | 


‘SIMPSONS, LIMITED 


COMMON SHARES | 
Dividend Notice 


NOTICE is hereby given that a 
Dividend of fifteen cents (15c) per | 
share on the outstanding Common 
Shares of the Company has been de- | 
clared payable September 15, 1958 
to shareholders of record as at the 
close of business on August 20, 1958. | 
| The transfer books will not be} 
| closed. 


By order of the Board. 


K. W. Kernaghan, 
Secretary. | 
| 
| 





t| 
| Toronto, August 8, 1958. 





DISTILLERS 
, CORPORATION.- 
SEAGRAMS LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a 
| dividend of thirty cents (30¢) per 
share in Canadian currency on the 
outstanding Common Shares of the 
Company has been declared payable. 
September 15, 1958, to shareholders 
of record at close of business 
August 25, 1958. 
y Order of the Board. 
H. C. COX, 
Secretary. 





| Montreal, 
August 7, 1958. 


Secretary. | 


Sault Ste. Marie, 
August 6, 1958. 


,EDDY PAPER COMPANY 


|HOLLINGER CONSOLIDATED GOLD 


MINES, LIMITED 


DIVIDEND NUMBER 436 AND | 
EXTRA DIVIDEND 


Bl Rib 10 
Do p 453. 
xBonvill 6 7 
xBordul 81 69 
xBousc 9 WW 
xBouzn 50 52 
xBowat 480 490 
Do p 45 451 
Do 5i%p 483 483 
Bowes i as 
xBoymr te 
xBrirn 600 610 
xBralsa 70 «678 
BrC A 173 
Do B 13 
Brazil 7 


7. Pp 85 6889 
Bi 21 
Do p 47 
Do w 12 
Bright . 
Do p 201 .. 
xBritalt 202 210 
BA Oil 41h 413 
BCE 4%p 79 80 
Do 41%p 43 432 
Do 44%p 454 464 
Do 4i%p 934 94) 
Do 5%p 49 49) 
Do 54%p 52 ; 
BC For 12) 
BC P A 13) 
Do B 14 
BC Pow 401 
BC Phone 42) 
xBr Reef 58 
Brown 11) 
Bruck A 475 550 
Do B 175 200 
xBrnhrst 53 6 
xBrnsmn~ 6) 7 
xBrnsk 320 330 
114 xBufad 7h 
325 Do A 
aan Do RL 
104 Bld Prd 
109 Bull A 
575 Do B 
52 xBunk H 
14 Burlton 
214 Burns 
9 Burr A 
214 xCbnga 
6 xCable 
15 xCalalt 
10 Cald 1 p 
240 245 Cal Ed 
153 165 Cal Pow 1 
10, Do 5%p 1024 103 
325 450 xCalv C 425 450 
150 200 xC Chib 580 590 
on" P Canada 
244 25 xC Red L 835 865 
Do 52% 233 233 xC Bd 380 400 
xBanff 195 202 Do B 52) 55 
xBnkno 19 20 C Cem 334 33) 
xBnkfid 8 ah Do p 283 29 
Bk Mtl 461 464 CCC St 
Bk NS 594 C Foil 
Bang Can 463 Do A 
xBreina 350 45 C Fnd A 
xBarnat 245 C Fnd 
xBarvu Cl Fnd 
xBary E Do 41% 
xBase M C Life 
xBaska J C Mach 
smote . Cc — 63 a 
a In op 234 «354 
Bath A xC © Lds 216° 238" 
Do B Do w 95 108 
xB-Duq CPA 47 «48 
xBeatty 415 Do B 451 46 
xBeauc 37 C Perm 974 99 
.xBeav L 22 C Saf 4p 95) 97 
B Lum 27) xCSO w 85 90 
Do A 18 xCS Pet 345 360 


xAkaite 
xAlba 
xAlta D 

Do vt 
Alta Gas 
xAP Con 
Algom 

io vt 

Do deb 


xAnalog 270 
xAnch 


Do 240p 523 
Do 250p 46 
xArjon 15 
xAsama_ 170 
Ash A 104 


TOWN OF STE. AGATHE- 


| DES-MONTS, Que., school com- 


xC Chief 119 
xC Coll 485 
Do p 70 
C Conv 300 
Do B 400 
xC Curtis 140 
xC Dev 560 
C'Drn S 12 
Do p 10 
C Drdg 
xC Dyno 84 
C Eagle 8 
Do B' 8 


89 
81 
84 


xC E Gas 235 243 


C Fbks 


xCF Pr 325 


183 183 
350 


xC Home 205 207 


C Hsky 144 
Dow 785 

C Hyd C 8 

C I Ma 6i 
Do A ll 

CIL 173 
Do pr 75 

C Int P 18 
Do pfd 46) 

C Loco 

xC Mal 

xC N In 

CN W 

Cc Oil 
Do p 150 
Do 5% 1022 
Do w53 112 
Do w55 265 

CPR 27% 

C Pet p 142 

C Salt 23 

xC Thor 

C Tire 


xCastle 
xCayzr 
CCl 

Do p 
xC,Del 
xC Pat 
xC Pore 26 
xChar O 170 
Chart Tr 53) 
C-Gai 183 
xChesk 64 
xChest 234 
xChib J 49 
xChib-K- 15 
xChi M176 
xChim 56 
xChrm 285 
Chrys 513 
xC Bar 

Do A ate 
xCoch W 264 
Co-D 184 

Do A 141 
Cshutt 123 
xCody-R 25) 


143 
795 


83 
a 


Do p 
xFitting 

Do A 
xFleet 


xFrbshr 
Do db 

Frue 

Gatin 
Do 5% 


xGenex 
xGeo Sc 
xGt Mas 
xGiant 
xGlacier 
xGlenn 
xGldale 
xGold E 
xGold M 36° 
xGF Ur 
Gdy 

Do p 
G Mac 

Do B 
Gftn A 
xG Bous 
Granby 
Gr Toy 
xGrdroy 
xGduc 
GL P 
GL Pow 221 

Do p * 
GN G 7h 


Do p ae 
Do 280p 412 
360 3 


xGrning 400 
xGryhk 20 
Greyhnd 10) 
xGridoil 
Guar T 
xGulch 
xGulf L 
Gunn 18 
xGnar w 840 
xGurney 


xHallnr 
xHalmon 
H Cot 
Do p 
H Carp 


195 220 


xMilt B 
xMinda 
Min Cp 123 
xMin Or 19 
Mitch &C 30 
Mitch Ro 6) 
Do c B 125 
124 
384 
39 
25 
16 
5 


Do A 1216 
Do B 1836 
Morg &C 21 
Do 4ip 101 
xMt Wrt 80 
xMulti~ 51 
xNama 174 


National 


14} 
144 
17 
21 
Do p 274 
xN Ho A 450 
Do B 425 
N Lead 100) 
xN Pet 205 
N st C 21h 
Nat Tr 41 
xNealon 7 
xNello 154 
Neon 13 
xNes L 


Alg 
Ath 
Bid 
Bris 
Cal 
Chb 
Conc 
Cont 
Dav 


xSand R 
xSapph 
Do deb 


Sar 
Satellite 
Scfe’ A 
xScerry 193 
Scythe 12 

Do p 20 
xSec F 610 
Shawin 

Do A 

Do p 

Do B p 51 
xShp Cr 70 
Shertn 12 
Sher-Wms 39 

Do pt 
xShrt 
Sicks 

Do vt 
xSigma 
Slknt 

Do p 
xSil Mill 
xSil St 
Silwd A 

Do B 
Sim &S5p 
Simpsn 
xSiscoe 
xSKD 
Sit n 

Do p 
xSlocan 
Smvill p 
xSouris 
Stham 
xS Am 
Sou Can 
xSth U 
Spartan 

Do w 
xSpoon 
xStdcona 
St Bds 
St Pav 
St Rad 
xStanl 

Do w 
St B A 

Do B 
xStnrcek 
xStnwl 
xStarr 
Stedmn 
Stl Can 
xSteeloy 
St R 
Stbg p 
Ster Tr 
Stov p 
Stu O 
xStrgn 
xSud C 
xSulli 


313 
405 
7 


Abitca L 47 
Beld Cort 8) 

Do p 10) 
Belg St 5i 

Do p 123 
Bfly Hose 100 
C Floor B 15 
C Arena 150 
C Int Inv 16 

Do p 79 
CPr&P 6) 
C Silk A 150 
CatelliA 32 


C Textiles . 
Crain RL 30 
Dav&Fr A 45 
Dom Eng 19 
E Koot p 102} 
Feralco I 35 
For Pr S 385 
Freiman c 123 
Horner A 12 
Ht! La Sal 120 
Hub Fit 475 
Do A 17 
Hydro El] 102 
I Paints A 93 
Do p 0 
Inv Found 40 
Do p 51 
Lambert A 10 
Do B 124 
Latonia I 
Lochab O 150 
London C 7 
Melchers D 8 
Do 1 


Pp 4 
Mtl Refrig 394 
Mt Roy D 7 
Mt Roy R 14 
Mussens ee 
Nfld L&P, 44) 
Paton Mfg 7) 
Do p 7% 20 
PaulS St 71 
Pr Crp Ist .. 
Do 2nd 70 
Prem Stl 335 
Que-Tel 27 
R&M Bear 15 
Reitman's 16) 
Renold Ch 15 
Sangamo 11% 
Tooke Bro 35 
Do p 65 
Tr Can Cp 14 
Un AmB .. 
Do vt A 
Waterman 5 
Wilson, JC 8 
Windsr Htl 20 
Wood.Mfg 40 
Woodfd A 50 
Do B 10 
MINES—Cents 
Ameranm 5 
Anthonian 11 
Arno . 
Aull 13 
Baker Tale 29 
Band-Ore 5 
Barvallee 5 
Bateman 19 
Beatrice 5) 
B’chasse 38 
Belle-Chib 8 
Bornite lli 


49 
10 
12) 
3 
200 
184 
63 


at is 


xQuoted in cents. | 


Canadian Stock Exchange 


Burnt Hill 11 
Calumet U 5 
Cdn Lith 12 
Canalask 8 
Canorama 36 
Canuba 4 
Cap Lith 11 
Cartier-Mal 4) 
Cen Man 5 
Chipman a 
Cominga 22 
Con Bi-Ore 5 
C Monpas 4&8 
C Que Yk 5i 
Continent! 62 
Dolsan a 
Duvan 16 
Fab Metals 10 
Fano 5 
Fatimo 66 
Fontana 5 
Fundy Bay 6 
Gold Age 26 
Gui-Por Ur 7 
Haitian 41 
H’crest C 125 
I Ceramic 25 
Iso Ur 34 
Kontiki Ld 7 
Lingside C 6 
Lithium 8 
Marpic 25 
Mid-Chib 
Mogador 
Monpre 
Montgary 

N Formaq 

N Jack Lk 7 
N Pacific .. 
N S'tiago 74 
N Vinray 

N W Amit 10 
Nocana 13 
N Am Asb 8 
N A Rare 50 
Obalski 13 
Opemisca 25 
Orchan Ur 23 
Partridge 19 
Sunlock 22 
Tazin 20 
Tib Explor 17 
Trebor 5) 
Trojan 15 
Valor Lith 6 
Virg Min 22) 
Wendell 3 
Westville 8 
Vanguard 16) 
OILS—Cents 
Altex 9 
Bonn'ile 22 
Castle Oil 12 
Emp Oil 11 
Futurity 60 
Gaspe 6 
Gateway 3 
Israel Cont 20 
N Spr Coul 8 
Phillips 100 
Que Oil 4) 
Titan Pet 40 
Paudash 50 
Pennbec 19} 
Pitt 4) 
Por Prime 14} 
Portage 49 
Que Cobt 183 
Que Smelt 20) 


~ Red Crest 4) 


S Dufault 5 
Stand Gid 13 


13 | 
53 


oo Soom 


. eo ee: 
anas- w 





| Cdn. Nat. Railways: 


3 Jan. 
|} 3. Jan. 
2i Sept. 1964/69. 
22 Feb. 
23 Jan. 
32 Feb. 1972/74. 
4 Feb 1981 ... 


| Crop year from 
| Aug. 1, 1958 
High Low 


784 

76 

163 
1.004 


98 
1,00 


| 1.134 


1,148 
1,173 


34 Oct. 1979 ... 


Winnipeg Futures | 


Pac. Gt. East Riy. Gtd, 
43 Dec. 1987... 96) 
Man. Hydre: 

S July 1975/77. 9% 
1958/59. 1004 


. |Manitoba: 
ieee. 921 3 Oct. 1965... 91 


ty | Nova Scotia: | Saskatchewan: 


944| 42 Dec. 1975/77. 98 100 | 43 Nov. 1974/76. 96 98 
94! 5 June 1975/77. 100) 103 | 32 Oct. 1962/65. 96 98 


$94 903) 34 Oct. 1974/79. 87) 89) 


98) 
Quedec: 
43 Jan. 1974/77. 1003 102) 


Quebec Hydro Commission: 
93 | 8 Nov. 1980/82. 101 103 


102 


1961/63. 
1964/67. 


Grain Prices 


Chicago Futures 


Week to Aug. 11, 1958 
| Crop year from High Low 
Aug. 1, 1958 for for Close 
High Low week week Aug. 11 
Wheat— 
1.853 July .... 1.873 
1832 Sept. ... 1.86 
1.90) Dee, .... 191% 
1.043 Mar. .... 1.96) 
1944 May .... 1.953 
Corn (old)— 
1.252 Sept, ... 1.281 
1.183 Dec, 1.203 
1.225 Mar. 1.244 
1.258 May .... 1.27) 
Corn (new)— 
1.192 Dec. 1.213 
1.233 Mar, .... 1.25 
Oats— 
623 Sept. «+. 
654 Dec, esos 
674 Mar, oes. 
654 
1233 
1.27) 


May «eee 
Winnipeg Cash jn 13m 


avv0r 
For Week j , oe 

Aug. 11 Prev. Week | cont een ae 
High Low High Low | S0Pt+ sesssseeveeeseee 2 27 


seeeseeeseceseees 2.248 
Jan. 2.284 
MAY. s.ccssecseceeeees 2.31) 
May 


ececceces 2008 
Chicago Cash 
For Week 


Aug, 11 
High Low 

Corn— 

| 2 Yell. 


Week to Aug. 11, 1958 | 


High Low 
for for Close 
week week Aug. 11 | 


.78 

153 

-763 
1.00) 


. 
993 


1852 1.87 
= 833s 1.843 
904 1-903 
942 1.95) 
94, 1.042 


761 
: . 751 
53 3 ee -76 


26, 
18) 
99% 
223 


253 


198 
238 


4h 631 
668 i 853 
68% 1 67) 
674 5] 





- eee 1.25) 
294 
ui 
32 


Ali 
764 


4 
Bat! 
1,103 


Blk 
-764 


tamnwr 


80) 
4) 


oan | 
938 | 
1.103 | 


953 
94) 
134 


i 1.08) 


1071.11 
AME 1.08) | 


Prev. Week 
1.07) 


High. Low 
1.361 
694 67 


1.361 1.364 
Oate— 
1 H.W, scocee . 65 


Advances and Declines 


a MONTREAL————— 


No 
Downs Change 
241 107 
310 
422 
206 
282 
245 


0 
Change Ups Downs 
160 145 72 
165 117 Mm 
116 148 119 
129 112 111 
184 105 193 


142 


141 
148 
183 
170 
190 


Volume of Stock Sales 


Montreal Toronto 
4,443,000 
5,881,000 
6,370,000 
6,891,000 


Calgary 
73,880 
47,186 


Vancouver 
158,883 
198,184 
200,945 
127,121 


Cogh C L 30} 
xCoin L 15 
xClstm 36 


Calgary Oils 


Quoted in cents 


xHd Rek 
xHar-M 


3,992,000 121,019 
xSun Ex 


xS Prop 


LIMITED A regular dividend of 6c per share, | ™issioners have sold $151,500 4% 


NOTICE OF DIVIDENDS 


Notice is hereby given that the | Directors on the Capital Stock of 


Board of Directors has declared _ the | das 


to shareholders of | ho ders of record at the close of 


record at the close of business on) | 


following dividends payable Sep 
tember 15, 1958 


August 16, 1958; 
1. A quarterly dividend of twenty 


five (25) cents per share on the| 


outstanding cumulative convert 


ible non-callable Class “A” shares | beat 
of the par value of $20 each of the | 
capital stock of the Company; and 

2. A dividend at the rate of thirty- | 
seven and one half (3742) cents | 
per share on the outstanding com- 

mon shares without nominal or 
per value of the capital stock of 


e Company. 
Cc. G. BANGHART, 


and an extra dividend of 6c per 
|; Share has been declared by the 


| the Company, 


ayable on the 26th 
of 


eptember, 1958, to share- 
ev on the 29th day of August, | 
| DATED the 7th day of August, 
-} 1958. 


P. C. FINLAY, 
Secretary. 


Famous Players Canadian 


Corporation Limited 
NOTICE OF DIVIDEND NO. 98 | 


NOTICE is hereby given that a 
| dividend of Thirty-seven and One- 
| Half Cents (37%c) per share has 


| 





1959-68 and $68,500 5% 1969-78 
serial debentures to a syndicate 
headed by McNeil, Mentha, Inc. 
at 97.89 indicating net cost of 
5.045%. The provincial secretary 
has given a grant of $119,918 for 
the issue. Debentures are callable 
after Aug. 1, 1968. Proceeds are 
for construction of an eight-class- 
room school, 
DIVIDEND NOTICES 





Coll 13 

Do p 12) 
xColom 7 
Com E 11k 
xCo MI 45 
xCmoil 70 
xCom P 185 
Conduit 9 
Conf L161 
xConia 60 
xCniaur 31 
xCKey 23 


Consolidated 


xC All 8 
C Bak 
xC Bell 
xC BG 
xC Call 
xC CC 6 
C Den 143 
Dow 470 
xC Disc 320 
xC Dra 26 
xC E Cr 39 
xC Fen 68 
xC Fire 300 


Hartz A 

xHasaga 

xH of L 

xHdway 

xHeath 

een 495 550 
xhends 

Dopp 81k 85 = Myla 
xHeva 5h C6 ae 
xHigh-B 125 140 a 
xHighw 18) 22 SN Sue 
HD 503 502} *\ Sup 
Hi-T 1 7 xN Taku 
xHold A 230 450 Nia W 
Do B 175 


i ze B 
Holling 245 25 xN Rim 
Holt Ren 60 —— 
Do istp 92) xNisto 
Do 2dp 90 .. xNor-Ae 
Ho O A * 20) 203 
Do B_ 193 20 


Noran 
xNogld 
H Smit 
Do p 


xNorlar 

xNrmet 
xHoyle xNorpax 
Hud B xNorsyn 
HB O G 21 xNorcal 


North 


264 


27 


xSwitsn 

xSylvan 

Tmbin 
Do 


Albedena 2 
Aldina-L 10) 
Amalta 33 
Anaconda 170 
Barons 6 
Basco 4 
Bashaw L 9 
Blue Cr 144 
Cdn Ftune 4 
Castle 13 
Century 4} 
Claybar Ur 9} 
Command 50 
Comml M 42 
Dom Minls 23 
Dom Lds 285 
ECanG “5h 
Edoran 5a 
Far N Exp 22 
Fort St 

John 395 
Freehold 1} 
Gold Sat 13 
Gold Spike 4 
Hargal 12 
Henderson 6) 


3) 
12 


5 
180 
7 


LeamacP 6 
Leduc Cal 10 
Ldmnstr D 20 
Merit O 80 
Merland 28) 
Mill Crk 21 
Mollusca 20 
Monarch 3 
N Richfield 3) 
No Cont 2 
Nuco Pet 10) 
Nu-Reality 24 
Renfrew P 3 
Ranchm’'s 15 
Ridgway P 13 
Royal Cdn 
Ventures 50 
Sage 
Sastex 
Select 
Share 
Silver C 
Sturgeon P 7 
Transfld P 22 
Tri-Zone 5 
Turner V 27 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


CALGARY 


County Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


WINNIPEG 


xH-Pam 
Hr OA 
Do p 254 «ww 
xHum O 155 165 
Hur Er 
Imp B 
I Flo 
Do p 
IinaA 
I Inv p 
Imp L 
Imp O 
I Tob 
Do p 
xInd L 
I Ace 
Do 450p 
Do 225p 


| been declared for the quarter end- 
|ing September 30th, 1958, on all| 
issued common shares of the Com- | 
pany, payable on September 11th, 


CORPORATION OF 
doe of Business on August ist | NORTH AMERICA 
By order of the Board. IMITED . 

DIVIDEND NOTICE 


A. MacCUNN, 
Secretary. | 

| Toronto, August 1lith, 1958. | NOTICE IS HEREBY GIVEN* of the 

wile declaration of the following dividends 
payable October Ist, 1958 to share- 

holders of record Sept. 5th 1958. 

(1) 1.375 per cent, Sixty-eight and 

three quorter cents (68%4c) per share 

on the 542% Cumulative Redeemable 

Preferred Shores of $50 par valve of 

the Corporation. 

(2) 1.25 per cent, Sixty-two and one 

half cents (62Y2c) per share on the 5% 

Cumulative Redeemable Preferred 

Shores of $50 par value of the Cor- 


ation, 
S. MANN, 
Controller, 


Ind Chem 135 
Secretary. Kenare P 4) 


Keno 9 


Vanalta 15 
W Warner 8 


C Fds 21 
xc Gill 8 
xCG Ar 19 
xC Hall 52 
xC Hwy 245 
xC Mrdn 30 
xC Mres_ 50 
xC MM 365 
CMS 20 21 
Mogu 168 170 
Morr 26) 28 
Mos 60 65 
Neg 
Nich 
Nor 
Pk 
Pers 
Que 
Red P 
Reg 
San 
Sud 
C Textil 
xC WP 


THE BOWATER 


340 350 

150 165 

344 (35 

xN Gerst 66 67 
xN Rk 106 108 
xNthsp 305 310 
Do Aw 215 220 
N Star 123 12) 
Do A 134 132 
Do p 42 423 
Dow 325 340 


Hull, P.Q. 
August 5, 1958. 


Animal \nutritjon is our business 


N. D. HOGG LTD. 


BOX 66, STATION Q, TORONTO, ONTARIO 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 


Do w56 100 160 Gag, Sc. 
. Public Utility Int. Prev. 
Do w57 380 385 fesues: Rate Week 
Northern as *% Due Bid Ask. Bid 
xN Can 105 110 Alg. Cen. H.B.R.5 "59 140 ... 141 
No NG 144 148 Bell Telephone .5 ‘72 101 103 101k 
De 215 NQ P 24% 26 Bowater Pr. Co, 32 ‘80 85 ,.. 85 
ip Do ip 474 .. Brazilian Traction ° 
Do wts xNor Ph 315 70 4680) 8683) 
Inger A 15 OG pan 
xInglis 350 79 "800 s«B5 87 
Ing Bl’ 425 18 "17 «101 
"82 «97h 
72 «87 
103 
"710 3=89 
109 


MACASSA MINES LIMITED 


(No Personal Liability) 
DIVIDEND NO, 85 
Notice is hereby given that a dividend 
of ‘three (3c) cents a share has been 
declared on the issued capital stock of 
this company and will be paid in Cana- 
| dian funds on September 15th, 1958, to 
shareholders of record as at the close of 
business August 18th, 1953. 
By Order of the Board. 
H. W. SALTHOUSE, 
Secretary. 





' Serving the Canadian Feed Industry with Fine Feed Chemicals 
TELEVISION- 


ELECTRONICS 
FUND, INC. 
39 CONSECUTIVE DIVIDEND 


The Directors of Television- 
Electronics Fund, Inc. have 
declared a dividend of 8¢ 
per share from earned in- 


come, payable August 30, 
ah warn | | om um 


record August 4, 1958. ‘ 
Avgust 4, 1958 


Chester D. Tripp 
President 
135 S, LaSalle St., Chicege 3,1. 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office-——563 Grain Exchange, Winnipeg, Man. 


Affiliated Companies—Fort William, Ont., Montreal 
Que., Vancouver, B.C. 


Do. 
B. C. Telephone 5 
Calgary Pwr. .. 33 
Consumers Gas . 52 
Gatineau Pr. D 3i 
Gt. Lakes Pr, .. 52 
Maclaren-Quebec 

Power .. 3 
Mexican L. & P, 5 
Nat. Lt. & Pr, . 4) 
North, Que. Pr, 4) 
Power Corp. ... 54 
Que, Nat. Gas . 52 
Que, Tele. ..... 6 
St. Maurice Pr. 33 
Shaw. W. & Pr. 42 


W’'coast T. Deb. 53 

Industrial Issues: 

Abitibi Pr, P. . 63 
Do. 4 


Montreal, Quebec. 


Toronto, Ontario, August 8th, 1958 
’ 


August 11, 1958. 











BAILEY SELBURN OIL & 
GAS LTD. 


— PS 1 
at xvaye 0 
Baysck J 

Notice is hereby given that a| Baysel> id seit 


quartesiy dividend of 144% has been | xJellico 
eclared by the Directors of Pre-| xJburk 
mier Steel Miils Ltd. on the out- Jons-M 45) 
standing 6% Cumulative Redeem- 
able Preferred Shares, Series A, of 
the Company, payable September 
lst, 1958, to shareholders of record 
at the close of business on August 
25th, 1958. 


By Order of the Board. 
G,. R. HEFFERNAN, 


Secretary. 
Dated at Edmonton, 
August 6th, 1958. 


573 

xU Keno 410 415 
Un Fort 46 
xU Oils 
Un_ Stl 
U Prd 
Un Tele 80 105 
xUpp C 70 72 
xVanad 375 400 
xVando 10) 11 
Vent 294 30 
Viau Ltd 63 70 
Vicroy A 52 6 

DoB 175 190 
VGTr 27% 283 
xViolm 118 119 
VDarp 13 13) 
xWainwr 280 


Sugar 

Alum, of Can, . 

Bathurst P. & P. 54 
Bicroft Uranium 5 
Can, Bread .... 43 
Can, Cement ,.. 53 
Can, Steamship , 4 
Cdn, Brew. .... 44 
Cdn. Canners .. 33 
Cdn, Celanese , 3 
Cdn, Chem, Co, 53 
Cdn, Industries 


143 
FIRST SERIES PREFERRED 


DIVIDEND NOTICE 


Notice is hereby given that a 
Dividend of thirty-one and a 
quarter cents (314%¢) per share 
has been declared on the 5% 
Cumulative Redeemable Convert- 
ible Preferred Shares of the Com- 
pany, payable on September Ist, 
1958 to Shareholders of record at 
oe aye of business August 15th, 
1958. 


By Order of the Board, 


H. W. BLISS, 
Treasurer and Comptroller. 


Calgary, Alberta. 


N. M. PATERSON & SONS LIMITED 


GRAIN DIVISION 
Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 
Carriers of All Bulk Cargoes 


xJoliet 30 
xJonsm 16 
Jour Ot 152 
xJows 52 
xJump J 28 
xJupit 


POWELL RIVER 
COMPANY 
LIMITED 


Columbia Cell. . 5 

Cons, Denison . 5 

Cree Oil ........5 

Do p 10... Dom, Fdries.&S. 44 

D Dom, Stores ... 5) 


Dryden Paper . 43 
Dems 142 
xD Pete 


T. Eaton Acc. , 4% 
103 T. Eaton Realty 53 
Dominion 
D Ang 410 


E. B, Eddy .....4 

Elk Falls Co. ,. 5 

. Dop 90 Gen. Mot, Ace, 42 
D Coal p 8 
D Cor C 15 
22 


8: S8Rssrs &: 5S 


— 
7 
= 


1908-1958 


AUTO ELECTRIC SERVICE 
COMPANY, LIMITED 


Notice is hereby given that Divi-| - 
dend of 12% cents per share on 
the Class “A” shares of the Com- 
pan and the regular quarterly 
ividend #43 of 20 cents per share 
upon the no par value Common 
Shares have been declared Payable 
on end after tee lath Sy ° Sep- 
tember, 1958, the Shareholders 
of record at the close of business 
on the 22nd day of August, 1958. 


By order of the Board, ~ 
A. A. KERR, 
Vice-President and. Secretary- 
Treasurer. 
Dated at Toronto, Ontario, August 
6th, 1958. , 


BURRARD DRY DOCK 


_ NOTICE OF DIVIDEND 
NO. 55A 


At @ meeting of the Board of 
Directors held on the Sth August, 
“1958, a@ quarterly dividend of 
thirty cents (30c) per share was 
declared payable on the issued 
shares of the Company in Cana- 
dion Funds on the 15th of Sep- 
tember, 1958, to shareholders of 
record as of the 15th August, 
1958, and to holders of share 
werrants. 

Seid dividend will be paid at 
por in respect of the shares speci- 
fied in any bearer shore warrant 
of the Compeny upon presentation 
and delivery of Coupon No. 55A, 
on or after 15th September, 1958, 
at any branch of the Bank of 

" “yt offices COMPANY LIMITED 
vrlaweney Bonk cf Menreel New || NOTICE IS HEREBY GIVEN THAT 
York or Bonk of Montreal (Son has declared a 


dividend of .12c per share on its out- 
Fronciseo), San Francisco, or ot ar 
Wa Fiat diotionsl Conk of Ch.” 1) ene aL A mare ble 


Septem 15th, 1958, to nold- 
cago, Chicago. ers of close of business 
By Order of the Board. August 1 
J. A. KYLES, By Order of the Board. 


N. %, BROWN, fois. 


SSLS=8: 


Gt. Lakes Pap, 5 
Gunnar Mines .. 5 
Hud, Bay O.&G, 4 
Husky Oil ......5 
Imp. Tobacco ., 3 
Imp, Oil ........3 
Ind, Accept. 


7 


esse 
Besesss 


BAILEY SELBURN OIL & 
GAS LTD. 


ee 


Maple L, M. .... 32 
Massey-Ferg. .. 41 


34 
esaeesseseeezess 


‘ 
i 


Var 


getgeetgtoet rs 


CZ 5 ee 5 j : 
SIRLIH TOL LL 1h: Y) 
Limited 
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SECOND SERIES PREFERRED 
DIVIDEND NOTICE 
Notice is hereby given that a 


Dividend of thirty-six cents (36¢ 
per share has been ‘ctieeed eo 


vo upo ooo vy UU DD 
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ei 
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PEG. CANADA 


Fouts 


VANCOUVER 


pebssbbss4 73 


reREees2} 


Vencouver 2, 8.C. 
Avgvust 2, 1958. 
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THE WEEK’S QUOTATIONS Montreal and Toronto Dividends 


. > 
Winnipeg, Calgary and 
Quotations here listed are the official, exchange prices for listed stocks includ war Dats = 
*. ed = meluding curb market 


quotations. For unlisted stocks, quotations by unlisted dealers are given. The Financial Post Vancouver i payable record 
cannot accept any responsibility for these quotations. 


Acadia At. Sug. .. .12) Oct. 1 Sep. 10 


: 1958 R’te Aug.1| s Aug. Aug.8 or 1958. [R’te Aug. 1| s Aug. Aug.é or ; Do 5% pf ...... 125 Sep 15 Aug. 20 
Montreal exchanges up to press time High Low | $ %| Company fees “1 High Low Latest|High Low | $ .%| Company Sales 1 High Low Latest Agnew-Surpass Sh.. .15 Sep. 2 Jul. 31 
= 3.00 ¥ . 5 CS Aluminium Ltd. .. +278 Sep. : aus : 
Pe pe 1.00\*is , _ ‘ = 10 oe 5 je \ LPO csbcce. Sm a . : : Aluminum, 4% pt. Sep. ug. 
Indu trial St k Is . wae nil Bi Ss 50% “32 [e140 ..|Int. Pete, ...... S34 53 54 50 ; , . 
stria OCKS ‘| wk Sete. “i ne 11 9%|.70 7.0\Interp. Bid. Cr.. 100. 10% 10 10 Anthes Imp. pfd. .1311 Oct. 1 Sep. 25 
WEEK ENDING AUGUST 8, 1958. 20%  16%|*e ‘|Cochrane-Dun.e. nil  .. Bie A20 69 46 }.. -.| Do, B warr... nil .. B65. A715 = ce. SS) ee 
1958 (Rte Aug 1 , ‘aan bene a 143 3 "is. x : z 1 300 59, D f nil .. B51 . ASS Aunor G.M. il 
; ; 4B, J. Coghlin .. 1050 13% 14 13% . .- |_ Do. pref. a , © Ele ab Au 
High Low | $ S| Company Sales “1 High Low Latest| 115% {15 |.75+*.25 Coll. Terminal oo BIS AMS 16% 12 [|*.50+te jInvest. Synds .. 75 15% 16 16 15 Aug. 22 
13 f . 2 . 12% 11% i } wearers = are b OS%p 31) 1 Aug. 15 
2% lito salabites room i ee ‘i 4.9\Comb. Enter. .. 250 12 3. K, L Do 51% pt 
70 i sr 7 2 * 50 = ? me nil Ba3 AS , ’ DW coccen ae 1 Aug. 15 
25% 23 |112% 46) Do. 4%4% pref. 305 24% 24% 24% 24%! 162° 87 (2.00 Conf. Lite , : Y 
: I : iCons. Div. Sec. A__ nil .. B60 Al.05 7 S:4.. .-\Jefferson Lake .. 2630 6% 6% 6% BarSer Ellis ...... $.90 a= & 
21% Bo, (0) icine. TO OO EE OT oe 28 28 |200 6.9) Do. pref, ...... nil .. B22 ve 123.00 (Johns-Man. ...... ail .. B38% .. , Do ...... : 15 Aug. 29 
eres jAdmiral_........ mil .. B9% Ad% .. 3% 3%) © 4 
13% Agnew Surp. ... 940 13 13 12% 13 


isis cntedaptione igen annie ecempepinnaleeapenststniboailiteenmartethoees ltr, aderetet hescatectbnn an sa vamos Bak cn aa Saat Tartan tte cisiatecenttahlipa india ita alain atid ieiaesiaatintesieaieltie ‘ 
Bid and Ask quotes of Toronto and Range = jDiv. Y"ld Last Weekend. Cipse | Range [Div Y'ld anes. Se Do. A pid. 0 Oct. 1 Sep. 10 
* —_— - - goma Steel ..... .25 Sep. 30 Aug. 29 
are published on page 31 43%|*01.25+%1.00\Chrysler Corp. 23 «449% 52 53 100% 84%|43.00+-38 [Int. Papers ...... 1815 99% 100% 98% 100 , . 
-5%2% ..| Do. 5%% f. nil -- Bi.10 = + : . Do 41 pf ...... 56 Aug. 31 Aug. 8 
. C.” --|Circle ss Knit. nil -. B2.00 A250 2: 28 21%)41.00+%e |Int. Utils ....... 1210 26 264% 25% Anglo-C Tel A .. .30 Sep. 2 Aug. 8 
| 4.00 3.00 E 4. 
= —_——| i4 13 |80 67 Do oan. ee ae 51 36%4|140 28\Interp. Pipe .... 8811 50 50% 49% Assoc. TL & T. A {1.00 Oct. 1 Sep. 2 
Range |Div. Y'id Last Weekend. Close 14% % ICockahraté Farm.. 9737 132% 14 "3 : 40% 40 2.40+°.15 |Invest. Foundat’n nil -- Ba0% Ads Atlantic Ace. C. p .55 12 Aug. 31 
—— 12 12 |.75+*.25 ; 1 .. Bl2 Al2 16 974|*.50+te 15% 16 15% + att 15 Aug. 22 
63 36 }.. »-|Abitca Lumbeér., 10400 50 53 AB 49 13 10 1680 Do. pref ni | 
1.2\Conf. Life ..... 216 160% 162 161% 4 54 23 j*1.16% ..|/Jam. Pub. Ser. 3028 37 54 38 Bk, of Montreal .. .35 .2 Jul. 31 
10% B% | 50 5.3 Acadia Atlan 434 9 91 8% 9! 9! 5 . 73 | - ‘ B 
: ia Atlan. ... a 50 : 0 , 7% . 01 101 = 101 anque Cdn. Nat.. .35 . 2 Aug. 15 
100 Do. 5% pref. .. nil B94 , Ags 100 1.00 - aS ' ¢.3\Cons. Bakeries 2 Se: ye ; 303 set: 'f'-90 6.9) Do. pret. - 2 7 
--[Cons. Fire Ins... __ nil oe BS AS 10 |.60 5.7\Johnston T. 6% p. 200 10% 10% ‘ % | : — P&PA,. . 2 Aug. 5 
10 BY § lf Do. pret --|Cons. Food ..... nil . B20“ . 16 14%; 80+°.20 Journal Pub. .... nil .. Bis% .. aver Lbr. ....ss 1 Sep. 10 


; 7 escoe 25 10 9 9 9 21%  16%/.80+°20 (Cons. Min. & Sm. 10275 21 21% 20% ’ a : aitbeaiaenias Do A ....ceseceee 25 Oct. 1 Sep 10 
1.85 30)... »-JAlbt. Dist, ..... 15050 1.80 1.85 5 1.85 35 28 |1.60+*.40|Cons. Paper .... 8003 34% 35 33% 4.10|.25  4.4/Kell, Doug. A .. 1900 SS a 


1.3 1 1.4 - . ee eee ror ee Do pid .....ese00* 3S Oct, 1 Sep. 10 

1.65 1.10. Do, V.T. ...... 14450 150 165 145 160 | 350 2.00 Cons. Textiles. nil - Mae 2 3.70 1.00), ++ Do. warr, 975 2.40 a Bird Construc. .... .60 Sep. 30 Sep. 15 

a ae +-|Albt. Gas Tr. 16666 17.50 18.50 17.75 18.12% | 11.00 Do. pref. ...... _nil .. Bié Al6 : 7M 5%4/§.15e ../Keivinator 37 6 Do 60 Dec. 31 Dec. 15 
#19 191% 34% «= 29_'|.80 


3%, Ls **lAlgoma Cent. VT 303 19% 29 Sicaneumers Ges. 3837 31% 31% 31 {La Comp. Fon. nil B40 ‘ s ie on ——— ¢ ———_ --— | Blais Tel. ...... ese 10 Dec. 15 Dec. 1 
30 31% 108 104 (5.50 


= . ! 
<- 21%) 1 3.2) Alge Steel ... 6756 31 31% Do. A pref. 5 107% 107% 107% 18%! 1.20 4.8\Labatt, John ... 860 25 25% > | as poe | Brantford Cord. A .25 Sep. 1 Aug. & 
235, > 1 400} Aluminium : 37592 29% 31% 29% 20% 31 23 =|1.50 Consumers Glass 60 31 304% 30% 7 ts --|Lafarge A ...... 400 9% 94 } B -12) Sep. Aug. 5 
rr th 2 i 4 3 Alum of Can 1 p 100 23 23 23 23 43 43 121.80 TC bn oc nil - B4542 A46% | 123,7,00 5.7\L. of Woods pfd. 7 124 125 30 Sep. Aug. 15 
= 45%2\2.25 4.8) Do. 2nd pref... 1055 46% 47% 46% 47 5 44%} .30 Copp Clark nil BS A5% 2.70 .-|Lakeland N. G. . 3230 3.15 3.25 | , Oe Aug. 15 
«4 . «Analogue ....... 600 2.75 2.75 2.75 2.75 3 16%|1.10 Corbys Vot —~ aa 18 18% 17% 80 | Do. 6% S. Debs. 240 8142 85 es Br. Am. Oil ...... .25 Oct. Sep. 2 
‘ 1 --|Andian Nat . 400 485 5.37% 5.37% 5.37% 173 16 |1.10 Do. BN. Vot.. 110 17 17% 17 9 |.60 6.0\Lambert, Alf. A 150 10 10 B.C. Elec. 4% pf .. 1.00 Oct. Sep. 5 
»-lAnglo, Can. Oils. nil -- Bls% A2i 214 1 10%4/.70+*.10 |Cosmos Imp. .... 600 il 11% 11% y 12%4|.60 48, Do, B .. a. ae +. Bl2% 214 Do 42% pf ....00 1.19 Oct. Sep. 5 
(Brandon) 2.50).20 s Sep. 5 


. 7)Cr socce SE. BRO AROS Langley’s pfd... nil .. - B39! 2 ee os. | Do 5% pt ....00. .62 Qct. 
7|Ang. Cdn. Pulp. 3725 271 30 28 (1.00 ree Set * ; : . Sep. 5 


6 
5.4) Do. pref. . 90 52 Sep. 5 
5.5.Ang. Can. Tel. p 225 3 


CAMA, #udba 
wudsos-. CKhaw 


wa 


an kc... we. Oo ee SS \%s.70 ..|Latonia .......... nil B18% Ss ; Do 41% pf... ‘56 Oct. 
52 52 53 3%'§.10 ..(Credit Accept. ., nil B4% A5 5 19 11.00+°.25|Laura Secord ... 338 22% 23 23 «| Do 41% pf . 53 Oct. 


lAnei-Scand. Inv. nil ‘ 184) $2.06%40 Do. pref. ...... nil :, Al8% 17) #18 {1.00 |Lawson & J. A. nil -» B20% " eel eT me. Mtge. & Tr. .. $1.00 Oct. Sep. 19 

77 cag? cam ~ = : 4 60 |.. ..| Do. warr nil -- B.S ee . #23 «/|1.00 Do. B. nil - B20 ' urlington ‘Steel ., .15 Oct Sep. 12 

o<jAnthes Imp. .... 277 34 23 2 50% 43 |2.00 4.0/Crown Crok ., oc, UR ses , 84! .60 Lewis Bros. .... nil . Bl0% a Burns & Co. ..... .15 Oct. 29 Oct. 9 

Arcan Corp. .... 100 53) 5 16%4|.80 _3.5|Crown Trust .... .. B22% A23% 81 (2.06 Loblaw Groc. ... nil .. BUS Burrard DD. A. .12 Sep. 1 

ing scshe seoce” Glee oo 4 % 2: § 43 \21.80 ..\Crown Zeller ... 280 4944 49% 49% 2819'1.50 Do. A Ist pref. 535 1% 31% , | Can, Cement ..... .25 Aug. 29 

0. A pref. ., 250 ‘ 52% § ’ 19%|*sa.25 ..\Cr. Zell. (Can.).A 700 20 20% 20 47'4'2:06 3.9] Do. 2nd pref... nil B53 a Do pid ... 323 Sen 1 
Do. B pref. ... 230 5 j 8! 14 |.60 3.3|Crow’s N. Coal . 16 18% 18% 221%4|.40 Loblaw Comp. A 1556 30% 31 3014 f | Can, & Dom. Sugar .30 Sep. 

27%411.00-4 ace Equip. «.... nil : 35 | D 22 |.40 Thal HD ..ciscccc 308 31% 32 30% : . See Can. Flooring A , .25 Aug. 30 

rn 00 +3.75 eg ssseeese 4690 S 4 8 30 41%!2.40 | Do. pref. . 542 47 47 46% Can. Foils .. 1S Aug 

. 6.00 6h Do _— oe = -- B3.10 A3.95 3.00 § | 1.8|Dalex Co. pfd. .. oe B85 Agi 75 \42.00 -|Loblaw Inc. 110 110 112 110 d p 3 " = Pag Ass oe Aug 

8%165 7.61 Do. (B) nil * Ba 91 5 3 | 6.3|David & Fre. A. .. B45 A48% 1.50|.006  .04\Lochabar ....-.. nil .. B1.50 ‘ Can. ite Ase. «+. 2.1 ot 

60 6.0|Ashdown nil +. wee -: 8% 1 ..|Davis Leather A 3 10% 11% 10% 116 {4 00 +21.00/ Loew's Theatres. nil . Bis A160 _ 13 Do oid cece S, se. : = 18 

72 ao. ...... % i? sate ores. a 3.25 SEG Wicckack case .. B2.55 A4.00 5 54%4|% 30 ../Lon. Can. Invest. _ nil g B7 A7% an ae i tee Dp. Aug. 1! 

BYa\.. «Assoc. Artists .. 4705 % 10 9%, De Havilland A, . Bl4l A250 1.00;*.85 ..|Lon. Hose. ..... nil .. B1.25 A1.50 ‘ oa eS =e Get. a Sep. 2 

3.90). --| Do. Warr. .... 1066 5,00. 5.75 , 25! + 3.50 |Distill.-Seagram , 72 30 30% = 29% 2 5 }80 16.0 Do. A ae BS% As re Can. Vinegars |)... 33 fom. 1 Atw.iS 

95 |.. | Do. Deb. ..... 3480 105. 110 ~ 0.00 +6.00| Dom. Ang. Inv. . Baio ‘ei 16 = sat St. Law. Pwr 3 21 22% 22 , | Can. Brew shoes a Sep. ane, 18 
24.00+° As a os ‘ : ‘ 5 5.7] Do. pref. ...... ; 21%/1. J sowneys ee : 29 27 ~ BOW. sesseee . , 

peer oe oe pf. -— 8 20%|.80+*.20 |Dom. Bridge .... 22%, 22% 22 4.15|.244+%.03 |Lucky Lager... nil  .. Bi a , ce? Sn pe revere BLL Oct. } Aug.29 

1.10 76| Do. pref at nil on Bi4 7 12 7 |. +s Dom. Coal] pref. , B36 4 812 | M | +— Cdn, Fairtonks 3 rH —— a — = 

®{1.004-$.25 {Atlas Steels .... 3854 21% 22% 27 : ° 13 [1.00 6.7,/Dom. Corset .... : mr ee: ee 5 | —— Cdn. Ice Mach. A. "20 Oct. 1 Sep 16 

80+%.20 |Auto Electric ... 55 16% 16) 8 |.. --|Dom. Dairies .... ae B9 Alo 10 1$.90 ..|Mackin Steel ,,, nil r - ' tt ae Se PEE P- : 

4.5) Do. (A) ....6. nil B10% a ee os} Do. pref. ..+++ -; , B18, A26 ' 15.00 5.2| Do. pref. ...... nil 1965 — | “Do 5% pf ...... 125 Sep. 2 Aug.1S 

rts fs a te 11 |.50  4.4|Dom. Electro ... 11% 11% 11% ‘ 61 |2.00+°.75|Maclaren Pr..... 170 70 73 69 : octet alias | Cdn. Oil -. 20 Aug.15 Jul. 15 

«| Do. (B) <tc 200 125 2.00 =e 2 1742 1.00 + 3.20 |Dom. Engineer .. 19 19 19 | 20%. . ..|Macleod’s A pf.. - 525 21 121% 20% e Ser ab tea Se —_ ; ane 

3 2 1. 10 |.60  6.0\Dom. Fabrics ... .. BO Al3 32 |.50  1.6)MacMil. & Blo. A_ nil B32"% : : Can, Tire .. . 5 Sep. 2 Aug. 21 

B naiz|t 30 6.5! Do. 2nd pref. . .. Blam .. 23%4|.80+-°.20 | Do. B.. . 642 35 33% ea | Do pfa 50. Sep Aug. 21 

30|Bk. Can. Nat. .. 275 46 33 23% /1.00 3.0|Dom Fdry. pent 3242 33% 32 u ..|Mages Sp. Gds. ._ nil . A.5O A : Fy Cdn. Util, sic pe. 108 ina 3 pas 

20 |Bk, Montreal ... > 7 47% 47 97 |4.50 4 5| Do. 412% pref .. Bl00% -- ../Magnum Fund , nil B13 ; | cael Do. 5% pf 1.25 Aug 15 Jul. 31 

30|Bk. N. Scotia ... 1187 60 58 5 D 60 |2.00+ 3.60 |Dom. 80 80 7 6.2\Maher Shoes ... 245 1 +20 19% | C. W. N. Gas 4%p .20 Sep’ 2 Aug 15 

; 1.30\Barber-Ellis .... . 5 14%4|.70 44) Do. ee B16 Al6% Mailman Corp nil A2 | Do 5i% pf ...... 28 Sep. : fae = 

3.50 ..| Do. pfd. . Pr : ‘ . +48 00 4.1;/Dom. Oa, “vee B66 3 ne 5.6| Do. pref. . 5 +8 790 +90 Champion Mu. Fd. [05 Aug. 29 ‘aoe 18 

|. -.|Barcelona . .. B3.50 A4.50 Si @ oe es Dom. M 10 10% 94 3.8} Do. C.C. pref 15 $26 «$26 See ee ee ee | Chartered ‘Trust .. 38 Oct 1 Sen’ 18 

1.00 11.1/Bates & Innes A nil .. BBS Ag = 6 6S ORS tee Clem .. 36% 37 36% 67/Man, & Sask. A nil .. BS  A6% — Chrysler Corp. ... 1.25 Sep. 12 Aug. 21 

2|*1.75+4+%.50, Bathurst Pr. A .. 13 ( 40% 40 yt 7 a2 \*.40-+3 20 |Dom, Scot. Inv. -—- B25 A26 és . cote nil ° B6 | Cochrane-Dunlop. i. ‘20 Aug. 15 Jul 31 

45 -|_ Do. B . . B2l A25 21! 23 ceaiiras i emeacaas =: BAT Ab3 /Man. Sugar pref. _ nil B99 A100 #5 : Comb. Enterprises. .15 Sep. 2 Aug. § 

i " 100 sie — : = 50 , 123 ; ene” a8 70" a7 = : 1, Gardens . 109 20 20 4 Confed. Life .... .50 Sep. 15 Sep. 3 
7%\1.00+-*.25 | Beaver Lumber 28 0 | a ‘ | Se s 7 | / } 5 eae. 220 : . 91, | “ . . ° 

setelt. 00 a Dea = be re os 97%|.50 . Tar & Ch. 13% 13% 13% ' ' Maple Leaf M 2 9 914 8% § ‘ : Do 50 Dec. 15 Dec. 1 


5 : , 18 97 Do. pref. ... nil -. ‘B90 A%% Connors Br. A .02+$.03 Sep. 1 Aug. 
25 |140 5.0) Do. pref....... 4 27%, 28 2 » Youle  REOE, - eee a1 2% 21% .5|Massey-Ferg. .... 21364 9 8% Con. Theat. A... 13 Sep..1 Aus. I 


6 15 --|Belding Cort. .. il <. BO at a ive 60 5 PS se 8% 9 8% Do. 442% pref 510 95% 94'2 Consum. Glass .... .37hAug.29 Jul. 31 
70 6.4] Do. pref. ...... ni " Bi0% Al 3 11744)7.00 i eet wteeee 3, Bll .. : f . IN Cont. Can. $3.75 pf 1933 Oct. 1 Sep. 15 

6'2 --|Belgium Stores ., i : B5'4 — 20 | 4 on ae oollens . -20 -20 .20 . 1 McBrine’ pref. .. nil, . Bll All Do 2nd pfd .... t1.12h Sep. 30 Aug. 29 
12 j1A 8.3| Do. pref ri B12! 1 + 80 + 3.50 Donald Ropes B . -. Bl2% Al3 4}. .1|McCabe A ...... nil : B23 A26 : Do. common .... 70.45 Sep.15 Aug. 22 
39% 2.00 4.7|Bell Telephone .. 17% I%e 42% 41 2 ae 15, |Donohue Bros, . 13% 14 15% LORIE ictacosse’ Til B24 A24 3M 1 : Copp Clark ... Sep. 1 Aug. 15 
5.7|Biltmore Hats , il B6'%, : : — 4.0\Dow Brew. .... 37% 37% 50 McColi Fron. .. 1080 5 60 59 s Ad Do. pf. 50 Sep. 1 Aug. 15 


ks. ; oe ee ee Du Pont of Can. 19% 20 19% 87 |4.00 4.3) <a 1 4. BS9% A60 smos 
0|\Bird Constr... Sat aus 9h 3.75 4.4/ Do. pfd. ...... 82 8 8608s Bea ni ° pag eee "30. Sep. 8 


; 5 4 |.24  6.0\W. G. McMahon. nil <i A R. L. Crain 2 
Blue Ribbon , 5 1 10 3 | 3 s 6.9|\Dupuis Fre, A ., ee Bi% |Metehers reebhere. ae + B8 $ Crown Cork & Seal .50 Aug.15 Jul. 15 


8 |.. 

5.8, Do. pref wend 1 B44 4 E } 13%!.60+%.10 Do. pref du’ nil ek Bl4 Al4%4 Crown Tr. ........ .20 Oct. 1 Sep. 20 
.|Bowater Pap 5 2 i tac --{Mercury-Chip. .. nil ‘ B.07 A.12 : Davies Irwin 6%p .15 Sep. 2 Aug. 15 
5.5/Bowater N.A.5% p. 265 5 1‘, 45 4 a 6}. ..[East Koot. Pr. .. { 2. 5.8|Mersey P. 5¥2% p. 245 47% 48 471% ees eas : Distillers Seag. ... .30 Sep. 15 Aug. 25 
7; Do. 5% 135 g3 a1 9 100 |7.00 6.7| Do. pref. - toe , : 4\¢ Mexican Lt.e . 400 13 13% 12% F Range \Div. Y'ld Last Weekend. Close | Dom. & Ang. Inv 
..|Bowes Ltd. ...... nil i. 8 8644|4.00 + $1.50| East Baker 4% pf. 9 3 7.2| Do. pref . 13% #14 13% 137 __ 1958 |R'te Aug.1| 6 Aug. Aug.8 oF | 5% ndenga ae 
7.1\Boyles A : r ai 1 7 |.20+°.25 |Easy Washing .. oa 9 .00+%s |Mid Pac. Grain . 50 #16 +20 +20 £4 | High Low | $ “| Company Sales 1 High Low Latest | pom. 20 
Do. B ont 7 . 3 ; 14%/1.00 6.8! Do. 5% pref. .. 25)... ..|Midwest Ind. ... 15100 150 1.80 1.40 5. | eee 
. 6.0| Brant. Cord. A , ] 16% 416% #16 38 31 |1.20+%.60 |Economie Inv, 3! ‘ 5 4 “a --| Do. warr. ..... 1600 45 45 | 12% 12 |1.00 8 
4 4.2) Do B. i ; 1 3 : 24 |1.50 6.1\Eddy Match | d 6.9| Milton Brick . 300 95 2.90 ‘ 9 |} 20, 120 1125 6 
. --|Brazilien Tr. ... 28 sy 37 |1.50 3.1|/Eddy Paper ... ° 27° 21%'1.60 5.8|Minn. & Ont. P. 350 27% 27% | | 26% 23%4/.68 2 
00 &.8| Do. pref . nil : 3 ‘ 37%4j1.00 2.1) Do. A : $33|1.25  3.8)Mitchell, J. S nil B30 A353 433 «| ~=(32 28%4|1.33%3 4 
20 5.7|Bridge & Tank. 43 , 21% 3 2 $.15 3.05\.16+*.08 |Edmon. Concr. .. B2. 6 |*.50 ; 


Aug. 22 
Jul. 31 
Aug. 20 
Aug. 9 
Aug. 15 
S Jul. 31 
5 Jul. 31 
5 





1 Sep. 15 


Aug. 15 
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1 

1 

1 

i 

1 

1 

1 

= : 1 

i a 1 0 1 1.25}. ..|Crestbrook Tim., 200 140 1.50 1.50 . : 10%4|50+ 10 ‘Laur. Accept. A. nil s- oe 2% | ee | Do 5i% pf 69 Oct. 1 Sep. 5 

--jAng. Nfl 2940 5! 6 
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faxwell Ltd. .. 40 342 342 34 


7 
7 
3 








Sep. 2 Aug. 18 
Aug. 22 Jul. 31 
: Dom, Scot. Inv. p .62) Aug. 29 Aug. 13 
3| ] Dom. Stores ...... .314 Sep. 13 Aug. 15 
3|_ Do. pref. nil -. B20. 6 . Tar & Chem, .12} Nov. 1 Oct. 1 
6| Shawinigafi 9065 25%. 26% 26 k Do pid ...:..... 2 Oct, 1 Sept. 3 
“\ Do. com. A... 550 30'%2 W% 3 30% | Donohue Bros. .... .15 Sep. 2 Aug. 15 
4) 


Scythes & Co. nil e B10% Al3 
Ss 


2|1.2 2 ..{Mitchell, Robt. A 245 # 6 48% 43 |200 44) Do.-4% pref. A 205 45% 45 5 9 | Dupuis Freres A... .14 Aug.15 Jul, 31 
3S SU Bridge fe . [Blettra Invest. : : s 1.25 | Do. B " 100 5S 1.25 2: 51% 47 12.25 4! Do. 442% pt. B. 25 51 51 : | Do pref .... 30 Aug.15 Jul. 31 
; --| Do. warr 912/41.00 .. [Electrolux sete : : f 2 1.00 8.2!Mod. Contain. A 20 p 1 y 41542/2.60+8 ../Sheratones ‘ B12 I 
1.00 4.0| Bright T. G 
1.15 5.0| Do. 5% pfd 
'4|1.40+-3.65 |Br. Am. B. Notes nil 
1.00 2.4| Brit. Amer. Oil . 17240 
4.00 5.0| B. C. Elec. 4% pf 130 


4.9) Do. 4%% pref. 


5 


Ch 


| ¥ J ee : me 5% | East Koot. Pwr. pf 1.75 Sep. 16 Aug. 30 
* 80 .-|Empire Life .... ‘ ; *.15 .-|Molson Brew. A 2728 38 3 397% | 33 |1.80+*°.25 ‘Sher. Wms. .... #39 3s +38 +38 East. Lt. & Pwr.. 40 Aug.15 Jun. 30 


Bi] 
5 |.40 8.0|/Enam. & Heat, A es , 27%4\*.75 .| Do. B 590 3 39% 3 39 * 120 |7.00 Do. pref. ... : 130 32% 13 32'2| Do 49% pf ...... 2.25 Aug. 15 Jun, 30 
1.10 \_ Do. B ......... . > s 157%| 4.60 --|Molybdenum ... nil i 2 1 94)... --| Shop & Save '57 439: 16% 5M 6 Economic Inv. Tr. .30 Sep. 30 Sep. 12 
47 |*.65+.25 |Equitable Life .. 5 3 7.00). . --| Do. warr, ..... nil .. B16.00 Al7.25 16.75 3 2144!1.20-+-%.20 |Sicks Brew, .... 3142 3 : : Eddy Pap. ........ .371 Sep. 15 Aug. 18 
5%2|.60 10.1\Erie Fl. & Wa. A 5 2 | 3.25). ../Monarch Knit. ., _ nil ». B5.00 A5.25 ee 21 }1.20+%.20} Do. V.T. ..... : 7 3: 31% 3: Do A 25 Sep. 15 Aug. 16 
2 |.. ..-| Do. B Tie: ‘ . . ' | : 46 (4.50+°.75| Do. 4% pref.. nil +» B68'2 A75 ; c 30 |.90 2.9| Sidney Roofing A ‘ ; q ‘ 3 | Electrolux #25 Sep. 15 Aug.13 
4.9} Do. 412% pref 20 [1.04 5.2\/Estabrooks pref.. : 275 |*10%-+= |Monarch Lifes .. nil  ., B350 365 16%|1.00 —6.1|Silknit S63 i 5Ya| Ford of Can. A&B 1.25 Sep. 15 Aug. 8 
Do. 4% % pfd 23 : 95 § 94! F < 35 /2.00+%100\Monarch Mtge. .. nil . B37 +35 2 36 (2.00 5 De. pref. ...ss 36 | Ford Motor .. +40 Sep. 11 Aug. 12 
Do. 5% pfd. . 325 5 5 9'2 14%/1.00 6.1/Montreal Locom. 1920 1542 16% 155 5 105% |.60 5.6|Silverwoods A , : 10% 10% 105% %4| Gen. Motors Corp. ¢.50 Sep. 10 Aug. 14 
F 2° ome ° 52 52! 8! 8 205 14%9/ 1.50 3|Fam, Players ... : 20: ; *39/2.00 5.1|/Mont. Ref. & S._ nil B39'2 139% 10%| .60 5.2; Do. B. see : 11 = t1l% tlle Gen. Steel Wares. .10 Aug.15 Jul. 18 

Fores oe ‘ 12 1 : 21 
‘ 5 
2 


Demowww 


noha Oe ANI BN: 


: 14%4|%s.50 ../Fanny Farm. . 16 32 |1.20+°.20 |Mont. Trust .... 475 41 40 3 31 |$1.20 {Simon & Sons ., ‘i A36 33 Grafton Co. A ... .25 Sep. 15 Aug, 25 
Packers A, 2 3 li 2 123 : 42 . .AFed. Fire 25% pd. as -- |*1.20 ...]/Montrose Inv. ;.. _ nil B13‘ a | 786 |5.00 6} Do. pref. ..ccce , B87 =A HS Do / e.ccvce £3 Dec. 15 Nov. 28 
1 26 (1.40 3.7\Fed, Grain A ... 38% 39 38 , 64 |41.80+°.20|Moore Corp. .... 2371 76 78 76 Simpson ....cccc. § 23% 24% 23% Gt. Lakes Pap. ... 40 Sep. 30 Sep. 12 
25%2)1.40 5.0, Do. pref....... 28%. 27% 27% 1032 47.00 ..| Do. pref. A... nil B1200 os aaa 1.1O te sei, 618% | ence Bae ee en ae ee 
> eae 5 4 21 491 } . 1.30)... ..|Feralco . “i ~ B135 A150 1560 's7.00 ..| Do. pref. B ... nil B1824 56 {1.00 .2|\Sla fs f 18 119% 119% | Gt. Lakes Pwr. pf 314 Sep. 30 Sep. 2 
. +-|B.C, Tur , 5 a ‘a ..|Fibre Products B2% A3 16%/.90  4.1|/Morgan, H. .... ap | 2 van 5 ‘ 1 1 .. B43% A4S5 45 | Gt. West Coal A... .12k,;Aug. 15 Jul. 31 
*s.30e ..J]Brown Co. .. ” 433: + is, and * ** B2 2 A2% | 92 (4.75 4.6 Do. 4°4% pfd.. 100 101% 102% b b § \2. -7\Somerville pfd. .. ‘ 49 492 49% Do B eos 12) Aug. 15 Jul. 31 
° »-|Bruck S. Mills A 5 4% 3 5 : ; i ge 3 Fisher a” riage B10 Al2 7 1.60 8.0/Mt. Royal Dairy. nil oe 7% § . -l|Southam ........ ‘ 46% 49 47 |.Gt. West Garm. p .15 Sep. Sep. 15 
i --| Do B. ‘ ‘ B1.75 A2.00 1.50 | +7 7141.6 Do. B B8! aaa 51% 13 |1.00+*,25 |Mt. Royal Rice nil -- Bil3% : 5 . 5.0|So, Can. Pr. .... Bas AST : Gypsum Lime 30 Sep. Aug. 1 
1.80 §4.3/Build. Prod. ’;.., 82: 41% 40% 41! : "\Fittings 2... *".B5.50 A600 12 }.. ..{Mussens Can. ... nil 3 +103 +$ael.00} Do. pref....... | 128 125 125 12% 1 he 30 Dec. 1 Nov. 3 
) 8.3\Bulloch’s A .... 295 5 6 ; e7 1, awe -* BO! Al . . 1.1/Sov. Life 25% pd 200 180 | Hallnor M. .. .. 03 Sep. Aug. 11 
35, of Do. B. a . 57 : | 31 | iFleet Mfg 63 57 ‘ 57 N ‘ ° Do. 100 pd. .... ‘e, 2 ‘ 5 Ham. Cot. 5% pf . = ane. Aue . 
a 20 |Burlington St'l. . 51 : 3 4 ‘41 " " ieias 7 "eo ) “ant sats eh Om = . . 143 Jee +-|Spartan Air 5% 5 ‘ %| Do pid ........0. 3.28 lov. Nov. ! 
60+°*.10 |Burng & Co. .... 7 5.5 ror (Can — S : — =" gs 2 5.4\Nat none ae : a aan 1 50).. eal. BOs WEEE: .cccce 1.70 1.70 ‘ | Do com, . coo wlan Sep. Aug. 11 
45  6.2/Burrard D.D. A. 5.8) Do. B .. - B87 A100 : aitat Teecmeee ; ‘ +39|%.1.70+$.25|Stand. Brands .. B52 si Hinde & Dauch .. .45 Sep. Aug. 30 
. «-|Butterfly Hos. , nil ‘ 3.75)4 For. Pr. Secse . * B3.85 am 2 ‘s| ames f : 33%4|1.50+°.50 |St. Pav. ........ 40 40% Hollinger Cons. G.M y é 
Cc ; *‘lPoundation Co. ; 13% 13% 13% 400 (20 enor A : _— ose Radio .... ee - 3 i a aang .06+3.06 Sep. Aus . 
fiat / , 1.20+-*.30 |Fraser Cos. ..... 26% 271 261 : 4.00) .32 ; Do. B és : ‘ i}. 7.3|Stan. Brock A .,. : 7% +8) : - Horner A., .124 Oct. Sep 
1.50 7.1|\Caldwell L. 1st p : 1 e , : ‘ §04-°.75 \Freiman Biz ‘ *22.25 Nat. I i 991% 5%! .40 644 Do. B. ie B68 Hudson Bay M&S. .75 Sep. Aug. 8 
$200 =..| Do. 2nd pref n } g ‘ 150 5.0, Do pref B86 - A90 | ee rs “al neat” Steel Cox. ‘ on 20% 24%4/1.20 4.0/Stedman Bros... ! 30% 30% 3 Imp. Flo-Glaze ... .32) Sep. Aug. 18 
22.00 2.9\Calgary Pw . 1890 71 7 7  Wrusheu? Te. F 55 yy init es Nati aa <a 43 a. 45% 1.60+*.30 |Steel of Can. . 64% 64% 6: Do pf -« 37) Sep. Aug. 18 
5.00 49] Do. 5% pref. ., 0 215° 103 1021 - : S38 (5% 78 | oa ; iNe By le ; 13! 95 |5.25  5.2\Steinb’g'’s 5%% p. f 101% 10142 2| Imp. Life - 50 Oct Sep. 12 
° G ealite an te a Pe, oa — 38 |1.60+°%.40 |Sterling Trust .. 40 40 Int. Nickel ....... ¢.63 Sep Aug. 21 
; | ; 4 a °18 \Niac. W Weav. . ' i 5 | Stovel Press pf. . nil : Int. Pet. ssece +98 Sep Aug. 11 
0 Gatineau Pwr. ., 4 33% 3! 3314 | 9% |.60+°. Niag. W eav. . 2 
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Canada 

10 =. 2.5|Canad: Sisk ) 35 27 |140 «4 

250 3 pref. B .. : 591 if 101/5.00 4 
5 
5 


wu 


a ' 
Do. 5° ref 5 106 105 } 9 {.60+°*.15 Do. B . 28 1} 11% 1454/1.00+2 25 |Stuart, D es . 3 @ 15% Int. Util. oe + 1.25 one ous. 2 
vada Cement 37% 10314/5.50 a sue wi " - - 35% 2.00 aeNotatte._.. 1. B18 ; a7 ee Suez Canal Cap.,. i ‘ ee Interprov. Bid. Cr. .174 Aug. 28 ug. 15 
851 2814 4.90,.30+ 7.0 Gen. Bakeries .. KK 7.00 6.75 ; | 11 au ..'North Star Oil . ‘ 12% 2 2 
oT - 100 919 3%6).. --|Gen. Develop. .. 73 17% 16% | 18 73°. : Do. warr. 1956. 3: 1 05 1 05 
¢ D. Sugar. 1185 23% 23 1 53%\22.00 ../Gen. Dynamics . 5812 58% 39 (2.50 6.0) Do, pref. ...... . 43% | 4312 
Floor B nil is 5 5 59 |4*2.00 ../Gen. Elec os A607 3.00} . . Do. warr. ..... 505 3.50 3.80 
nil rt 5 116 33% 3244 | 42.00 --/|Gen, } . eo 4214 y 42% | 4. 2.40;.. Do. S/W '57 .. : 3.75 3.80 
Do. A oe iil os 1 1 x 2714|*s ..!Gen a A36 13 1.60 44 Do. A. ees : 1342 13% 
‘org ni \*s Do. Be 5 60 |*.3744e ..|North Cdn. Mtge.e B62 


be 


Ne UD DS aot 
too 


t 
Wosan 


--| Do. Founders , ae ee oe 3 Interprov. Pipe L, .70 Sep. Aug. 18 

..| Do. Jouissance. ‘ § Invest. Found. .... .60 Oct. 15 Sep. 15 

55 5.2|Sun Publishing A , Va Do 6% pf .1%5 Oct. 15 Sep. 15 

*.02%2+8 | Do. Ba ........ : § Invest. Mut. ......5 08 Aug. Jul. 31 

..|Sup. Propane ... : : | Invest Synd. 25 Sep Aug. 29 

6.0; Do. pfd. . oe x | Do A 25 Sep. Aug, 29 

| Do. warr. ..... : 35 Kelly, - 06) Aug. Aug. 8 

= ee es 2 ' . 1G 15 15! .7|Sup. Pete Ord. . | Kerr-Addison M. .. .20 Sep. Aug. 29 

55|.40  5.0/Gen. St. Wares . 8 8 10 |.. ..(Nth. Ont. N. Gas a eaae f 00). Do. com, ...... B4.00 A4.00 L. of Woods 7% p 1.75 Sep. 2 Aug. 1 
2520 2s 3 2° 30 84'2 7812\5.00 6.0} Do. pref. ...... A835 ¢ 22 11.60 North Que. Pwr. 2% 26% 

N 


een a 
eo & ~ 
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CW — tae 
2S ew oy ¢ 
se w 

on 
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. : 6.0 : 7 : Do. pref i 100 Alf. Lambert A... .15 - Sep. Sep. 15 
50 964 95% 95% | 166 135\4.00-+$2.00|\Goodyear Tires . 150 160 45_|2.75 5.8) Do. pref. ...... 1 pon’ SPS Switson Ltd. .... 3.80 3.6 O4= ).cccdcbsccese, J” COGN Dec. 15 
nil 181 Al84 181 49 45 |2.00 4.2) Do. pref. \..... : 48 48 | 4.25 2.70}.10 = 3.1;North Tele. .... 340 3:20 15 Sep. Sep, 15 
nil AB  +8% 7% 6 |.50  8.3i|Gord, MacKay A 6% 6 6 5% 13 |*.22% ..|Northiand ...... oa T, Uv ai.) ae Ded. 15 
: A614 77 |4.00 5.1| Northwest U. pfd ‘ 80 80'3 ‘ ys 19%1.004°.40 ITambivn . v a% 2 taaee, Gaseed ce ae Aue. 8 
a telemee . ‘ . : : . . Oo P Q 42 \2.00 4.4) Do. 4% pref agi B45 A438 +45 Laurertide Acc. A, .15 Oct. 3 Oct. 15 
Packers A 300 46 1.00 ..|Grafton A Al6%4 oe 7%j.50 5.6| Taylor Pearson : 9 7 D* $1.20 pf 30 Oct, 31 Oct. 15 
a: Do. B 915 5 46 $3.35 i; Owes ° ; : wa ee ..|Oakville Wood ,. l 7 8 150 5.11 Do. 5% pref s *$ 9% 9% ‘ Leitch G.M. .. -. 03 Sep. Aug. 29 
3.60+*.20| Can. Pe Mtge 189 . rg § 1.80 +*.10 [Grand & Toy .. 2 A52 ‘ Bt 1314/.90 5.7\0cean Cem. .... 15 16 5 152 : 4%°.15 Thien Can cot ee on eu : Lables Conte. “10 Sep. quan 4 
8 4 40 4.6) C. Safeway pref nil 95! ‘ 95 q 41.60 5.0\Gt. Lakes Pap 31% = 32 3034 2 | 14% .80 5.0 Office Spec. ..... : d Yee ) 3.00;*.11 F Thompson P. B Pe .. B3.00 A420 Do B ..ccsccicee 10 Sep. Aug. 6 
30%\°1.40 —. | ©. Steamships . 38% 3 37 3 16% -,|Gt. Lakes Pwr. ., : 23 19 | 26 }1.00+%.50/Ogilvie Flour .. %% y ti 3: : ne +5 |.50 10.0\Tip Top Can. A BE i Do pf 60 Sep. Aug. 6 
ll‘, 62 2 4.8) Do pref és 50 1 3 " 1 5 25 25 5.2; Do. pref. ..... ‘ ; . 130 {7.00 5.6) Do. pref or i : 2: : +10).. ..|Tip Top Tailors : ‘ #10 +10 +10 ; | Loblaw Groc. ..... .514 Sep. Aug. 6 
20%2)1.00 +3.25 | Can Vinegars 5 $2" +s ‘ 6\|.. --|Gt. North Gas . 713 7M q 10 |.60 5.0|Okanagan Tel. .. +201.  Prankae eae, . : B35 A65 Do Ist pf ‘374 Sep. Aug. 6 
9*2).. «-| Can, W. Cord. A n : . . 3.00). ._ Do. warr. ..... 3.90 . 3.90 2.45'.10 2.5|Okan. Helicopters + 35,.. en Do. pfd 7 : B.65 Al1.10 ‘ Do 2nd pf 4514 Sep. Aug. 4 
--| Do B Cans are : . . . 36 {2.50 1, Do .pref. ae B41% A42 f -65 -50 |.. --|Ont. Beauty S. . 38%|1.40+¢.20/Tor. Dom “Bank $3 45% 45% Lucky L B 5° 624 Sep. Aug. 20 
on 4.00 : Can. W. Cable A t . ° “ 38 62.80 5.7, Do. $2.80 pfd, 41% 42 414 9 '§.25 --| Do. pref. <.. cs», 17 80--t.20 |Tor. Elevators 31 © 23% 2 Macleod’s Ltd. pf. . 4.30 Aug Jul. 31 
122.80 84) Do. B. - 200 1 143 %1 3 2.25 Do. warr. B .. 3.25 3.25 3.25 s | 1.55|.10 5.4| Ont. Jockey C. . 95 3 29%/1,50+4.10 |\Tor. Gen. Tr... ni 38 A39% 3 Maher Shoes 30 Sep. Aug. 10 
Canadian: 5%4|.50 9.3/Gt. West Coal 5% 5% 5% 5%/| . 36 | | DO. warr, °...2 A 25%|1.00+*.50 |Toronto Iron .... _2! 28% 2 2 2 | Do. ccoce 00 Dec, Nov. 10 
7\c - 41.5 1 7 9 , ne 937 3 2 5% 00 Jan. Dec. 15 

1.00 0.7\Canadian Arena J : 4%,.50 10.0 Do. B ; see -» B4.70 A5.00 4 8 |.60 6.7| Do. 6% pref. . 24 |1,00+°.50| Do. A ...... 28% : ¢ Do 5% Pl wee 5 } 
..| Cdn, Bakeries . ni t st 200/4.40°  1.9/Gt. West-Life. .., .. B25 A230 7 |.55  _6.7| Do. 5%% pf. B 100 |5.00 4.8\Tor. Mtge. ... 104! , | Massey-Ferg. ..,.. .10 Sep. Aug. 20 
40+°.20| Cdn. Bk. Com. : 2 12 |$1.00 ../Gt. W. Saddlery , 3 18 20 20 ( Ly 24%4/1.00+°.15 |Ontario Loan 1.09  25\Tor. Savings .-. ie ‘ Do pfd sseccs SEN Sep Aug. 13 
150 4.6| Cdn, Breweries - 1374: aa . wn St 33 4.00 |.20+%.05 Greening Wire . -. B4.00 A4.25 19 |1.00+4-*.50 |Ontario Steel 5134/3.00  5.6\Tor. Star pfd. . 532 5: 53! 5 McColl Front. com. 40 Aug Jul. 31 
25 3.8, Do. pfd 825 3: 9% 88 10%8|.75 = 7.2\Greyhound Lines 10% 105% 10% 125 (7.00 5.0) Do. pref. ...... 30 |1.60+°.40 |Traders Bldg... Do 4% pf 1.00 Oct. Sep. 30 
Cdn. Br. A . ; ” 5 |.40 7.1\Growers Wine A 3: S% 6% 5% | 4 2.15) .. Orange Crush ., 31%4)2.40 Traders Fin. A . ‘ ‘ McIntyre Porc. M. .50 Sep. Aug. 1 

Do. war: , ea : , a -+ $.60 , of Do, B ....c.vee i Pv te 5 me 1*.09 ..1Pac. Atlantic 32 |2.40 eM. .... at : Midland & Pac. Gr. 

Cdn. Bronze... 36 2° ¢ a. | : 2012)*.57% --|Guaranty Trust . 22 21% 20% -*1.25|Pac. Coast Tms 86 |4.50 Do. 4%% pref : o-ee. $8tk. div. : Aug » 
Do. pref aaa 5 7 25 2.00) .. (Gurney Prod. c. . -- Az2.00 3.0| Page Hersey new 29'% 37 |2.00 -7| Do. 5% pref. .. p ' Minas Bas. P. ...., .50 Nov. Oct. 1 
..|Paton Mfg. ..... ‘ A9'2 


itil el oan ate ; : * 6%|$e40 ..) Do pref. ..... on ae 414 11.00 a en ataiees o ‘ Robt. Mitchell A. 4.25 Sep. 
San, temas 501014 : Zi, 13 37 (1.20 3.5|Gypsum Lime ., 3 8635 38% 7.0} Do, pref. ..... sie A22"3 $14%|1.00 | Do. B rights .. 3 Bt Ye | Mtl. Trust ........ .30 Oct. 

Do. $1.75 pref. 250 1% 3] H i$. Oo us ae ; A9'3 20 | .) Do. warr. ..... : Moore Corp, 7 Z 
Do. $1.00 pref.. nil k f Val... Pembina Pipe ¢ 85s 3 |8.50 --|Transair A ..... ‘ as 42 A & a pf us oes 
.| Cdn. Chem . 4440 2 rs 16 {100 5 Brass cess «. Bl6'% Al8% 1 \2. Do. 5% pref. 5 5 ‘ 45 25° | ey * d : 2 ee eee apt , ao, 
| Cdn. Collieries . 4430 3 , 14%4)|.80 5 BO. A bccvctans -. Bi3 ; Ha 2 : 3|Penmans eee 24% 24 : 1042|§.50 e-|Trans-Can,. C.F... ! : i Ne o = ° aa 1% ‘Son, 
Do. pref : 600 3 4 ‘ : 15 |.90 . Ham. Cot. ...... - 116 415% 415% 15 | if Do. pref. . il vs 33 20%) e+|Trans-Can. Pipe. 22 : 3: ; 3 Nat. rug. - 20° Sep. 
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Cdn. Convert. A 32 ) } 80 (5.00 Do. 5% pfd. .. é B33 =6A90 Oo | 05 |People’s Cr '. és Alg 2 40'2|§2.00 Trans. Mt. Oil .. 57! 5S 56! : _Do . = oe 
Do, B sige B 634\*.42%4 -|Harding Carpet , i“ 7 63% A q Do. pfd. .... ri ae B96 A97 96 54 18% ..|Trans-Prairie ‘ 33 2 22 Nat. sens . - . 
Cdn: Cottons ., 9! x 0 7%4|.50 8\/Hartz, J. F. A .. 104% 410% 10% | s 4 \ Photo Eng. .. i B55 A65 < 3.20}. . --|Twin City Gas , M 2 sont @ 75 Sep 

+} Do. pref 1 515 ; - 2 18 \§150 ..jHayes Steel ..... -. - B21 A25 | . *.15 |Powell River ,. 3s 35% 35 a‘) 5.50/.20-+-*.10 |Union Accept. .. r = etek ss <a 50 No 
-| Cdn. Curtiss W. 2900 ’ 5 ’ J 1.25).. .-|Hees, Geo. H. .,. ee 31.28 Al.75 ; 4 .1,Power Corp. ... 5 6544 64% } 8%|.60 Do. 2nd pref. . | = eeeeee +175 . Vv. 
| Cdn, Drawn Stl nil ! 32 31 ) 4.00).40 8.0|\Hendershot Pap.. e» B4.75 A5.25 ‘ . . 9} Do. Ist pref A46 ; | , 1.60 nion Gas . : o io > oe gcvece — om 
Do, pref nil 10 { 75 |6.00 Tl Des OeeR uc fease e+  B81% A&S ‘ .3} Do. 2nd pref ns 470% 70% 16 |. nion Gas new , Nid. Lt. & Pwr. 45 Sep. 

| Can. Dredge .... 1550 22! ‘ 5s 1.50}. -. Hillcrest Coll. ., e» B125 6% ‘ 75). -.|Prairie Pipe .... 5. 485 4.60 | $6%4),50 631Un. Amuse. A .. : I RE * — 
Cdn. Eagle Oil . 62 1 : § 3944/1.80 3.6\Hinde & Dauch .. i e-. BO% ASI ® --|Premier Stl. .... i 3.75 3.00 7 |.50 7. } ae ee ee . o _ JF vereee ‘8 gon. 

| Cdn. Eagle Bear. 700 7 ie 2.05). ..|Holden Mfg. A’. +. B230 A450 00 7.3/Premier Trust .. Bild A125 eae ..| Do. AVI. ... BB | ormetal Mi. ...... 68 Same 
Cdn. Faifb. .... 250 7 c ‘“ -* ..| Do. B i ee .. ALT ; 85). . ..|Prem. Iron Ore , 440 430 9 |*20 ..(United Cdn. Shs. B9% All 10 a Star. Oil ce eee ‘21 Gets 

| Do. pref. . » . ail s 60 |.. ..|Holt Renfrew ... « B60 es . 5.7| President Elec. . 1.80 1.75 1.65 25%|1.50  §.4|United Corp. A . 28 23 8 1} te DE asses 421 Jan. 
| Cdn. Food Prod 140 25% 99 (5. 5.0; Do. Ist pfd. .. « B92% .. 3% 3444) °2. -;|Price Bros. 40 40%, 39% , 16%|.40 + °.35 es on 20% 20 2 | pk "1S Sep. 
Do. A a out 15 7 7 5.9} Do. 2nd pfd. .. -- BO  .. By J 4.5; Do, pref. ...... 90 88 88 11 |.. United Distill. .. . 3 il Do A 13 Dec. 
Do. 442% pref 75 44 10 | 4.1|Horner, F. W. A 12% 12% 12% : |Propane Credit A : . ASO 8 52%%4/3.00 5.0 United Fuel A pf. B59" A60 60 Nor Con. Mize 52 "371 Oct. 
Cdn. Gen, Elec nil B750 A1200 ' 740)... ..|Ho De LaSalle . -. Bi20  .. : : 7.8|Prov. Transport , 13 13 12% , 44 |*1.00 ..| Do, B pref. .. 50 46 50 Nor Que ‘Pwr, “4D Oct. 
Cdn. G. Inv. . 835 31 32 29 ” 36 26%4\*, *.20 |\H. Smith Pap. .. 35 3% 3 , 3:7, Do. 5% pref. .. ‘ B44 Ass 15%4|1.00 6.2\United Grain A . Bi6 Al? 116% | Nor. eect -<) @ . 

| Cdn. G. Sec. As. 910 18 19 18% 19 41 2. Do. pref. ...... - Bee At5% A }Quebec, Nat. Gas 24% 25 24\% ° 
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(#00 ‘ » 4% pref... nil » Bee .. 100 80 Y 2.8\Imperial Life ... 175 ° Ridgew: ** os -. 9% Y y of eee B= 3.50 350250 3.30. Sep. 12 
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.| Cr. P, & Pa. Sec. 100 6% 6 6 6 54 i HT sa COSA 7 .| Do. pref, +. BL2S A290 11.00 . : + 329 225 225 225 
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. Utilities pf. nil . BSS A100 95 fal. « ..{Inland Cem, pf.. 1072 13% 14% 13% 14% zm ot 24% 
» 4\% pref... 10 179 «179 #78 . al. ..{Inland Nat. Gas. 19830 6 6% 6 6% = -. #82 
cdn. Vickers .. 365 2: 2% 28 1. 6.3; Do. pref....... 975 15% 16 15% 16 67% 66% 66 
-.| © Walipaper A 175 2 22 23 | 8: Do. warr. 1870 2.85 3.00 265 3.00 -. Bi All 
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Last Week Ending 


A 1958 pany & Aug. Aus. 8 New Highs and Lows 
High Low Close High Low Dictheod ($) sSales 1 High Low Close 


or latest | or latest, During the week ended Aug. 


scape eet en Alo assem 88 new hi 
14 Goldale 6000 £17) 19% 8B 13 Cdn. W. Oil 124556 2.18 3,05 2. a0 | * ghs and five new 


05 Gold Eagle. 11100 .09% 11 69 105 Cdn. Wil'ston nil ... BI. 133 | lows were recorded among the 
0%Gold Lake. nil... BOl A02 = Me Cee ca MB ce ta 40 
2500 . 


3” 27 25 odes “10%Castle O. ... 3500 ‘is ‘lay | general stocks on Canadian ex- 
; . 2 See J J 85 


d 42 ; 6.10 Cent. Del R. =— 9.50 | change In the minin rou 
MusGeldtields.. pose 33 ks a4 04 Century .... 0! 4% 04% e € group 
. 2 


07 Graham R.. 11000 .08% .09%5 .08 a 171. | there were 50 new highs and 
4.00 Granby nil B4.00 a t seven new lows, In western 


18 Grandroy... 6425 20 22 .18% : : : 
eS oils there were 12 new highs and oil 
225 


$2 Granduc .... 
oS ea 1.75 CommonP . a eight new lows. GENERAL PETROLEUMS OF 
06%aCon. Allery . 2260 . d d i 


-.+- Great Falls . 
“ié%sGreyhawke ciititeitinn | CANADA had net profit of $74,912 
. equal to 7c a share in year ended 
New Highs — 1958 ‘ March.31, down from net profit of 
. Dist, V.T. Goody 
Albt. Ges Tr. How, Smith $207,007 equal to Se = chare 
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Mini Stocks oe Company & Aug. “Aus. 8 1988 Company & Aug. ug. 8 
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WEEK ENDED AUGUST 8 or latest 
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taaRice Lake os 


05%Rio-Rup. ... ‘08 . i o Y 5 . 19000 
Rix A’basca . 57° d J 
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oe 
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21% . . 2966 
, m4 | d oe a ° ° ° : . . 210 C Mic Mac. 4150 
12.75 Gunnar G. .. 18.25 17.75 18.00 ee Maven Gane 


Re c 05 C. Peak ..... 4000 
5.70 Do. warr. . : 8.50 8.25 8.45 hoe 485 C. W. Pet... 1450 


9275 
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04%Gwillim L. . 08 07 08 | 


St. Michaels. 


ee 1080 
Do warr . 5680 


re ww. 
SRaSRaz% 


Aluminium 
Assoc. Artists 


Imp. Fico. Glaze 


Ind. Accept. warr. 


previous year. 
Outlook. is promising for an in- 


Do debs Inland Cem. pf 
D, E Atlan. Accept. Inter, Nickel 
Dalhousie ’ sons Atlas Stee! Inter, Paints A 
Dev. Palmer. 9100 : — _— A Do pfd 


Ss 
11.12% 10.00 Dome Pete... 868 : oc ee eS The year was one of consolidation 
2.60 Dom, Lease.. 400 . -.2 » . Ser. 


in all phases of the company’s oper- 
> Beaver Lbr. pfd Laura Secord P : : 
%2. Dem. Min'is’ 9000 d d Rell Te Lwr, St. Law. Pr. | ations, as activity in the oil industry 
05'4East Cdn 1500 t 
‘05\4Edoran ...... 2000 | ‘06% =. : Brazilian Tr. Lowneys slackened from recent ‘expansion. 
oe asee 6 ‘ ‘ 7 " B.C. Forest MacLaren Pr. i} b : ed to 3.5 
08%Emp. Oil ... 18000 BR Oo rves have increased to 3. 
urlington St'l Maher Shoes 4 
5.00 Fargo ..... - 2860 Can. Cement Maple Leaf M. million “bbl. from 2.1 million bbl. 
2.75 Ft. St. Joh 4725 p 
01%Freehc id a 500 Can Packers B Midwest Ind. through development of two wells 
ooo “French P. of Can. Per. Mtge Moore Corp in the Weyburn, Sask., field and 
= ae P. pf. 1025 C, Wire & Cab, B Mont. Locom. ; : te 
uturity .... 5700 j . © Yrawerlas revision of reserves in other fields. 
G, H c Chem. N. ih In addition, the company has a 
S >. Eagle Bearer an. Helicop. j i i 
05 Gaspe....... 4125 C. Fairbanks Ont. Steel proprietary interest in a further 
02 Gateway ,... nil Can. Gen. Inv. Premier St! 2.4 million bbl. through share own- 
4.00 308 Cem, Pet. 20 i 3.60 C. Gen. Sec. A Que. Tel. warr. ership in associated firms. 
tt > ~~ a eee See General Pete drilled over one 
06 03%2Golden Sp... 3000.04 Cdn. Salt Sil-snir-H million ft. of hole, down from 12 
pa} aoe a “ — 18,37 '4 C. West Gas 5i%p Do warr, million ft. the previous fiscal year. 
‘03%  .01%Hargal....-. 3000 +.0i% Capita) Estates Sher.-Wms. pfd Share of crude oil sales for the year 
amounted to 300,122 bbl. compared 


09 .06 Henderson .. 500 07 Conf. Life Shop & Save ‘57 
with 275,269 bbl. the previous year. 


O2\%Haitian ..... 05 05 


crease of drilling activity and oil 
1.760 Halinor *.09 . 1.85 1.85 


production in near future, President 
Cody R. Spencer says. 


San Antonio. 3100 


8 | ‘ q Sand River . 
49 Halmon ..... 95 76 . A . Satellite . 


Anacon 
8.70 Anglo-Hur. .50 08%4Hard Rock .. 245 : 4 10 
23 Anglo-Rou.. 5500. 7 a é ° 08 Harr. Min. .. 13 13% «13 
oS A wns ce j 4 : -12%eHasaga ...... 19% 18° 
Soehotbenign oe i ves y . 06 H'd of Lakes i ase B.07 §6A.08% 
1% Arcadia ..... 2 oll ‘ lf , ‘ 33 Headway ... ¢ J 54 46 
2000 d 


V4Scotia Gold . nil 

30 Sheep Creek. 12050 
3.90 Sherritt G. . 11628 
3.65 Sigma M. $.30 100 
j i 05 Silbak Prem. 10525 
06 Heath 08 .10 -08 : 23 Silver M.... 2890 
4%4Heva . 201 ‘ 05 05 ; 01'4Silver R. .... nil 


“2 $740 2 25.00 23.37% 24.87% 

5.00 3.05 Hoyle .... 2640 64.40 4.40 4.15 4.15 .041%4Slocan V.-R. 348865 

51.1244 39.25 Hud, Bay 3.00 6065 49.90 51.00 48.75 50.00 d 04 _ South- Duf, . 

| 28 15 Hugh-Pam .. 2000 24 i ‘ . j ‘ a 

y 1M é : i 1.50 60 Indian Chem nh. ee4 5 

11 %Aumacho ose ‘ A . . -10 05 Indian L..., 14000 .08 : : 1.14 Stanleigh ... 

“08 Aumaque ... 68 40 Inspiration . 7300 .48 J Z d y 45 

193 Aunor i6... . Int. Nickel 
05 Avillabona .. J d d 81.50 69.374, 2.60441.15. 29828 79.00 81.50 78.50 .00%4Star Lake ... 
59 28 Int. Ceramic, 24600. 35 28 ‘ P 10 Star Uran. .. 

72 .1844Int. Ranwick 150060 _ . 44 37 ol 04%4Starratt O. . 55917 

a Baker Tale 5 } = 301 2.09 52 Irish Cop.... 65200 2.09 1.85 12% .04 Stedloy ..... 4000 

Band Ore . eps J y d 1.97 40 Iron Bay .... 2150 1. 1.80 1.75 8.25 Steep Rock . 33497 

i3%4Bontenc ae 4 K Bs B : 25 Iso Uran,... 11900 . 38 34 09 Sturgeon R.. -3900 


; . : : . ‘ Cons. Paper Sicks Br. V.T. 
106%Bankfield .. is 08% ; 12 J. Waite $44.02 33500. 26 21 .04%Sudbury G.. 7000 30 17 High Sarcee. 12000 .18 : ; 1. meee’ 
Raperanca se HR ke eR Bee Bae Re 7 coe Se HiFome Sint Scag Seubien 
:04%Barvallee ... ee d : 08 . , AYE ....c000 ° . : junburst .... 7.6214 5.75 60+%.30 .. nil B700 A725 7.25 still. Sea s 
10 Barvue / : 08 Jeanette .... 7620 . : ‘11% SER ces MEE oc, Neg cd™ ony, 23.00 1400 Home A 25. 10338 21 13% 21.50 20.37% 21.12% | pom Fary. Eee GENERA, a ee a cane 
51 Barymn $44.03 oa J f : d 23 -12 Jellicoe 19500, : 14 -09'2Sunshine ... 100— 10 . 21.50 13.75 Do. B..... 2196 20.75 20.62% 20.00 20.12% , CONSOLIDATED INCOME ACCOUNT 
Years Ended Mar. 31: 1958 1987 
Gross operating profit §2,201,566 $2,566,356 
Trans. Can. Pipe | Less: Admin. exps. .. — 463,279 tae 
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-13 Bateman .... 17004 . . F p J Jonsmith ... 33600 . ; 16 : T U | Electrolux 
04 Beatrice .... 6000 3 : R. J. Jowsey. 9544. . . 50 . ’ ’ I, J, K, L Fam. Players 
I7%4B’tie-Duq. .. 42900 . . ; ; d Tache Lk. ... 230000. : : 28 ‘40 14 Israel Cont 1000 ~~! 18 18 18 Ford Mot. it 
3 Beaucage + 153900 3 ; g . K, L 45 Taurcanis .. 14692 7 a 3 20 Jump. Pound 20200 3 [29 = 30 
; aver L'ge. ‘ ‘ 24% ; 05 Kenville .... 9000 . 2 06% me . Vit. ose 99 Jupiter : : 2.15 2.15 Gen. s 
Belcher ..... 2 K.-Addison .80: 10048 18, ; r ‘ . 12 Taylor B. .. 6200 .03'2Kenare 2000. 08 05 05 wr ae Lows ee ea 
Bellechasse . Kilembe .... 2600 1, : j . 13 Tazin 8100. . : 1! 08 Keno ....... 092 «=.09'2 = .09% Alg. Cent. V.T 
Belle-Chib. . a 3 . x ; Do. warr. . 3250 T.-Hughes *.0§ 7005 1. . J 05 Leamac ..... 11500 : 7 06 06 B.C. Elec 5i%p 
Belleterre 10 y ; y "084 ‘05 Kirk, H. Bay 5500 Temagami .. 36400. . BE ‘i .07 Leduc Cal... 2300 .08 08 Harding Carpet 
e’'m .... . . . * #2 


. Kirk. Min, . 156076 .21 Lloydminster _e-.4 3 25 
.10%4Bevcon ... Kirk. Town,, 4000 
4 ~Bibis- Yuk. 


f 07 Long Is, P. .° 4500 f 08 
Kontiki Ld.. 2000 ,. . d d A ‘ ° ° . q 
85 Bicroft Koot. Base. . 500 01% . 01% Oly 33 x cae IM: . ‘ i M, N 
Labrador ... 4040 19.5 J ‘ ; 30.C, Torbrit S. .. .30 , 08 Marigold ..,. 22100 12 10 
Lake Cinch . 700 5 Towagmac ., .014%Marvel nil B.01% A.04 


. . . . ; 40 L. Dufault .. 2100 Tr. Can. Ex. . . Medallion ... 7017 2.90 2.65 
04%Bonville .... ’ d 06% . ; 07 L. Lingman . 11500 Trans. Res.. 5600 . .20 18 . ; 70 Merit . 12000 83 15 
05'%4Bordulac ... 081, 09% . . : : L. Osu 4000. ; . wa Trebor .. 05% , 03 : ; . Merland .... 10700 32 25 
07 Bornite ..... : ; . AS t ‘ L. Shore ..:. 5575 9 r: : : 4 ‘ . . . 49 Midcon 104920 92 .14 
7 Bouscadillac. j d ; j 5 L. Wasa ;.... 12900, q 20% .23 1 : } - é : ; 35 i 19 Mill City .... 7500 24 24 
35 Bouzan La Lug ..... a 75% k . . . : . she j Mill Creek . | a B25 A.40 
07 Boymar Lamague ... nil Ultra-Shaw.. : . : i .17. Mollusca .... 1500 7 20 20 
4.30 Bralorne *.30 Latin Am. 3500 Union Min. . d ‘ . 2 03%4Monarch .... 1000 04 04 
.46'2Broulan Reef Leitch G. .06 15250 United Asb. . 1.50 . Nat. Pet. 200 2.25 2.25 
a ws Lencourt .,. 150700 .05%2Un Estella .. .04 N. Bristol... 24563 .15% 18 15 
.0544Brunsr@mn ... Lexindin ..°. 24400 . -08 d . \ 1.01 Chamb’n. 7650 10 1.19 1.05 : ? 

1.95 Brunswick .. Lingside .... 1000 . d d : . *.26+%. . . : ‘ 3 15 N, Concord . nil. B16 A.27 eh on a ‘ — 
.05 Buffadison ., Lithium .... 11000 3 Z 3 : . . . f d : : : 49 25 oh ee | ee 42 .37 f East Ainphi Quemont - 

:713 Buffalo Ank,, 500 Little L.L. .. 19200 : d 37. Un. N. Fort. 16 Davies .. 3500 . 19% .18% 19% Eldrich Rix A’basca 
oa ee, Boe éé — 3%Lomega ..... 21500 «04% «0542s 0442.05 , a ee eee é : ‘ 03 N. Richfield. 1500  .0: 04 _ 03% * Francoeur Sheep Creek 
. pilole «....+e j 49 Lorado Ur. . 34750 5 d a 65 . ‘ : . . : ; 10 . Spring. .. 33680. . 11 09 - > - . 
‘06%Bunker Hill, 2300 i ‘24 Do. warr . 2950 | . " j 02% .01 Utica Bie” = faeia in tine. 8 00 +100 1.00 yea sete Dawe. CONDENSED CONS. BALANCE SHEET 
.08%Burnt Hill .. 1000 


Id M Ss ° 
.08'2Louvicourt . 2000 02 Valley Ex... nee . y 0: ‘ ‘60 York . 2150 +60 69 ‘60 ‘69 —— a As at Mar. 31: = ginnes 
35 Burrex ..+++ nil 10 Lyndhurst .. 142060 06 Valor <a . e Cash $31! , 


Jad S ; ‘12 Northcal .... 29700 30 30 25 27 Int. Nick T - 
Cc : ; Lynx Yk. ... 12800 01%Van'da '48 . 275 North Cah. 1630 350 350 930 350 oo ao Tio Bape — — ; 181842 ; 197,842 
% | a Sys. ~~ ne . Jack Waite Tribag Steves on hand "44,808 114,171 
Az Gat ime ; 30 | M 3 38 ee *. 00 30.00 2.75 ....... 115 35.00 136.00 34.50 +36.00 Thentaw Vom re On See ee ee 
alumet oe ni nie ¢ | I nr | : olaMac .... ; . } 1.10 Do. warr. . 1120 1.50 1.75 1.40 1.70 anc t > ; . ? 38, ” 
3.95 Camp, Chib., 21150 6. \ 2 ee . 8100 é 12 Virginia .... ij J 4 z 03 O14N, Cont. .... 2000 02% 02% 02% 02% Machond-Cock bate rooms emp. 1 ise on 
Camp. R.L. { ‘24 MacDonald. 4300. 3 | 33 18 Northland .. 2000.21 21 Leases, res. & equip.) 2,485,633 
5.15 .30+*.05 ... j Macfie ...... 146000 y ‘ : ‘ 5. 15 .08 Nuco é 6500 All ¥ ‘ ll New Lows — 1958 Fixed "assetst 6.299.375 
Canadian 90 Macleod |:... 21300. 1, = Weedon Py 35 5,8 | -44  .07 Nu-Reality . 29000 .25 3 Cotas eaten wasds Total assets 11,827,241 
Cdn. Ast.... ! ’ , Madsen R.L. ‘ “ : 23 2 | ¢é Due bank 1,794,421 
, f ‘0a%Wendell - ‘ ] j k | 0, P Cominga Un. N. Fort ue , 
Cdn. Lith. . Br A ies Magnet <>... See 07 * 05% ©. .06¥4Werner Lk. « il... 9 | 158 1.10 Okalta...... 6980 118 12 20 | N. Man. | Wright Har. Acets., ete. DAY. ++ 1,130,890 
Cdn. Mal. . ; j ’ a Y ‘03 Majortrans . 10500 . i = . 24 West Ex. ... re 2: S | 20.87% 15. 78 Pac, Pete. .. 20219 19.50 20.874 19.12% 20.62% | Pack Nickel Total curt. iiabs. ... 2,984,860 
Cdn. N. Inca ‘ i Malartic .... 22044 : 1 : 05 West Mal. ... ) Pan West... 13650 26 28 25 28 . t Io 897 836 
b ; ‘ . : : 08 West. Min. . ce pas : F . OILS Def. bank loan ’ 
Cdn, N’west 27} : . “ 4 .06'Maneast Ur.. 13600. ‘ ; ‘ . . 5 Parker Dr.*.10 100 2.95 2.85 2.85 2.85 . Emp. sh. subscrip. ...+ ete 
Cdn, Thor . : ‘9? ‘25 Meralgo .... 05 Westville ... 40000. ‘ 30 Peace River. 7500 39 39 37 37 New Highs — 1958 First. mortgage .-.... 137,009 
Canalask .... ‘ ‘i ; 7 05 Marcon «.... , ; Willroy A ‘ . . . Permo pf. ... 54830 1.68 2.07 1.60 2.00 Anaconda Cdn. W. Oil Res. for contr ae 53.712 
Canam ..+s.. 40 Maritimes .. 2 — . - a ee. Ie: = 1 10 Peruvian ... 8700 1.08 125, 1:16 1.25 apes Fac, Pet. Prov. inc. tax ...+«+. 1,920,000 
Candore se. ‘18 Marpic os , Wiltsey C. .. 195500 “ ° 2 3 y Petro) 14800 75 74 65 66 Calalta Permo pfd Other liabs ee "178 615 
Can-Erin .... .0842Martin MeN., ; ; z ; 05 Winchester . 2000 = .06 : Phillips 6800 105 110 1.03 1.05 Cal. & Ed. Prosper Capital stock ......e. 2,150,537 1,128,512 
Can-Met .... ..... Massberyle . fs ie . 5 20 12° Windfall .... 10500. . ls . Ponder ..... 500  .24 22 22 22 Calvan Provo Paid-in surplus ...-.. 1,977,113 1,908,836 
Do. warr. . 116 Matachewan. 267000 Wes.R. Tin. nil... ; 35: 5 Prairie ss... 100 2.25 260 260 2.60 Cdn. Atlantic West. Maygill Earned surplus ...... 2,378,089 2.341.796 
15 Canorama .. .12. Maybrun .... 15100 Wright-Har.. 4200 1. . 14 Prosper ..... 11500 20 25 22 25 *Mkt. value .. "300,664 276.613 
04%2Canuba ..,.. 05 = OAM. Mcintyre 2.74 3.060 2.71 New Lows — 1958 tAfter res. of ...... 1,870,729 1,544,964 
03¥4Canusa ..... --.  B.0a% A. d | 86. 67.25  2,004*1.00, 310 83. 83.00 84.25 Sate tene - Q, R | Can. So, Pet. Parker Drill tAfter depr. of 3,326,789 2,628,673 
09%4Capital .. +s 09! . . . , a -10%McK, R.L. .. 247300 56 42 44 aut 1 “ca ¢ . ; ’ | Claybar Ponder fIncl. in curr. assets in co.'s report. 
.09 Captain ..... 06¥2MeMarmac . 18100 . : 12 12 : Shores .... Que. Oil D 3500 = .05 05 04 08 C. W. Pet. rts Siscalta Working capital *1,211,980 *365,820 
"48 Cariboo .... : ‘ ' "9 "38 ‘14 MeWatters : 6000 : 22% 122% 69 Y'ke Bear .. Ag ‘08%Quonto ..... 7980 110 . Gey 3 N. York Un. Canso *Excess of(curr, liabs over curr. assets 
102%Cartier M. J . ‘09 Mentor Exp. 1000 | ; ae 03%Yukeno ..... 0% 15 Ranchman’s O, 700.15 6 14 , 7 
‘61 Merrill Is. .. 32750 ‘9282 ‘54 Yukon C. §.06 ‘ : .06%Reef Explor. 7500 07 09.08 
08 Meta Ur. 22200 =< 4 “08 -16%Zenmac ..... 240800. ; “40 .01%Renfrew .... 500 .03 03 .03 
‘38 Mid-Chib. .. Y ; 41% Al%Zulapa ..... 3000 . 16% “16% 1.00. Richwell .... 23712 1. 1.49 
.65 Midrim 9200 =i, 7 84 01% ower ave . nil.) ; A.02% 03 
08 Midwest .. 400.11 ll i . 09 Rocky Pet. . 37700 .1 . 10% «1 
5 . d d 1.77 . Milliken L, . i 2.75 2.60 e | i 16 Royal Can. Vv. 34000 )=—54 50 56 
; ; d ‘07 Mindamar .. 3135 09% 09% 08 Oil Stocks 30 1080 Rovalite -..- 11495 4 11.87% 11.00 11.75 
(06 er : ; ‘te ‘ 9.10 Mng. Corp. *.25 2570 12, ; 12.50 10. 544% pf. — 
116 Chesterville . : ae : 08 Min. Ore ... : ae 13> Acme 01... 34250 .21% 27 22% . $020.50 1.31% ...+5 208 21.25 31.00 31.38 ae oiptcAnet Last Weekend. Close 
31 Chib. Jac. .. j .07%Mogador . 2 3A) od 45 Ajax 4600 64 66 64 . Ss , 1958 — Aug. s Aug. _ Aug. 8 or 
10 Chib, K’rand d ’ ‘ , $80 «+80 (f. 04% .02 Albedena... nil... B02 A.03% High Low | $ Company Sales 1 High Low Latest 
50 Chib, Min. .. 5 ‘ : ‘ . 62 Moneta .. ; .70 68 ; ; MieAlta, P. Con. 1240 36 38% : “| 85 mi oSage ....... « 1000. .3 35 35 a 
40 Chimo ... 8500. d x . / 34 Monpre ..... ; 45 ms : 04 Aldina 10000 11244 413. J ; 59 Sapphire .... 100 +] Woodford A sexes wa 4. BO 1s OUD 
Oe ee os d J 3 é q b Montgary : 48 41 r ; 30 Allied Rox. . ‘37 40 ‘ ; 00 . Do. 5% debs, nil ee » nil oa) ee on: | 
Chromium .. ‘ 800 : “hea Mig. » _nil 


2.28 Mt. Wright . , 81 .70 ’ : 07 4 -o ge, AD 39 
“O7%4Cleveland. ove Multi-Min, . J 47 43 ¥ 04% = -,02 1500 ; ¥ : Scurry Rain. 6732 2.00 1.89 15% 10'4/*.18 |Woodward A .... 2165 144% 14% 14% 14% 
esse GUE “38 ‘18 Amer. Leduc 36700. . . Security .... 4450 6.05 §.75 750 6.00)*.32% ../Wool Combing .. nil -» B7.25 A750 7.50 
5 Select Oils . om’ % B.05 8 A.06 d Yv Zz 
mi . 6 
-154%4Nat. Ex. .... 19% .22 17 -13%Anchor 
29500 —~(tij 30 
ote 07 i i : f 50 47 |2.25 4.7} Do. 4%% pref. 48 47% 47% 47% 
30 Coleman A . Bl 32 Nesbitt L. ‘ i“ Asamera .... : : Ss 22 re. a My. AU. 8, funds. asParticipating diva. Dividend deterred. "eStock 
'04%sColomac ...« 07 4 06 07} : 08 N. Alger .... 08% [09 [08 j i ‘16 Spooner ..... 27500 (17% . ‘ ; divd. —_ ¢¢Initial. ¢Shown in francs. Less than Board lot, _sNote: 
43 Comb, Metals 50 5 46 5 69 -17%N, Athona .. oo : i ‘ 05 Bailey-Sel. A 2415 9.7 ' ' 9: 65 Stanwell .... 13355 j 3 ; a oniee mow nf) the figures are uid. ack and detest, ae. $Paid in 
+26 Commercial . 20950 .50 A ‘ : J y . Bidl’e 4 ; 7 : Do. 5% pf. 1.28 125 23.75 ' 3 06 Sturgeon :... 1500 07% 07% . ; . xtra pa * aid or declared 
Cominga 4 ; ‘ ‘ j 3 . Calumet . ‘ s ; : Do. 5%% pf. T. U 
61 ’ A : ° . . Cronin ... a ; : é ’ " 143% 4 1 9.78 ’ ’ 
eee . a . ‘ 35 . Delhi .... 4 43 ‘ : ; J Banff ..... 7 f . ; : 34 Texas Cal... 7700 
ore : . . 3 . \ . Dick'n 10 . ; a i é 3 Z Barons . Souk ’ ‘ A h ‘ /, 07% J a Tidal Pet. ... 23739 
ae * r f ‘ . Formaque , 09% 07% . ; .28 Basco ...... . 38 : : ‘ . 30 Titan 47100 
00', 08% =. : 7 .0444N, G'dvue... 06% =. ‘ .06 : f <uak .09 d 4 ; ‘ $8 eTransfield pt nil 
Nex , , 05 : 5 . Hamil ... 50 d é ‘ ‘ 05 Bata 0% . ; 06%, 1S 4.00 Triad 9465 
13 . 14% A e .Har'na... 13500 . ‘ . 13% j ¥ Blue Crown . ; i " f ; ‘ Tri-Zone ... nil 
4500 =—(«07 06 ‘ AY . Hosco .... Bonnyville . j 23 J : ‘ Turner V. .. nil 
Ym 10.25 C. Denison . 13110 14.75 '% rite oy 3% BTY J d . Imperial . Bralsaman .. Un Canso .. 408 
3.10 Do, warr. . 5745 480° 4.85 4.60 7 .02%N, Indian .. ‘ : ; Britalta .,... ; 63 United Oils. 89312 
330 C. Dise'y *.10 11690 3.10 S30 = : e 04 N, Jack Lk, 3500 «= .08 d ‘ d : 15 Vanalta 700 
48 C. Fenimore, 22270 .60 72 : ‘ j ; done ; 4 e ‘ 12 y Vandoo ..... 11600 
nil .., B08 At ' ‘ ‘ : a : 7 j 08 : 31 Cabanga .... 500 Van-Tor .... 171900 
. 17°98 Cale. te ibe. “10 1835 w, ¥ 
oe . seer ne 72080 


4. a 
nae Wespac 27432 
él W’burne .... 40230 
165 W. Cdn. O&G 3838 
Th Sh PUR eves 1583 
150 W.Decalta.. 4005 
18 Do. Bwarr.. 4600 


4.75 4.25 am 4d. ‘ 4.25 
2,30 160 W “Maygill . 26800 2 ; 

1.55 85 W Naco.... 4150.—(i«j ; 00 1, 02 
4 .06 W. Warner . nil. A082 07% 
14% 06 Y'keCan.... 28700 15 14% 4.12% «413% 
aU. 8. funds. aaInitial. Less than board lot. 4When 

shown @i] the figures are bid, asked and latest sale. {Paid 

in 1957, tExtra paid in 1957, eDividend deferred. 

*Paid or declared in 1958, 


18 Base Metals. 18650 10% Joburke socce SOs ‘ 14 1 os aSurt Inlet . en ac 2378 1530 Hud. Bay ©. 9258 2200 2225. 2180 21.87% Dupont: of Can. 
United Steel 


eae skehese 
- 


US.) U. Tele. Films meuale? 7 con ‘390 | "155.390 
Ford (Can.) A West Plywood B. eau ee 313,400 


~ 
— 


Unprod. lease 1M,018 
L. of Woods p Cost W/O ...seres 
W. Copper warr. Net profits .. 307,357 
Less: Divds, ..... eee 225,702 
a Surplus for year .... 171,655 
MINING Note — In 1957, co. a its depre- 
: ciation policy on drilling equipment to a 
New Highs — 1958 straight-line basis and made adjust, for 
Advocate Malartic previous year’s depreciation. 
Agassiz Maritimes aCo. report shows net profit of are 
Algom McK. RL in 1958, $531,479 in 1957, and $289,752 in 
Alta. Mt. Wright 1956 including profit on sale of f.a, and 
Ansil Nesbitt L. investments of $10,058 in 1958, $145,832 in 
Barnat N. Hamil 1957 and premium on deb. redemption of 
Beaver Lodge , N. Jason $11,710 in 1957. ¢Includes bond participa- 
Bidcop — Norlartic tion bonus of $24,339 in 1957 and $9,723 in 
Brunswick N. Rankin 1958, 
Campbell Chib. Porc. Prime eLoss or deficit. 
Cdn. Malartic 


> Prem. Bord, « Earnings per Share ont Dividend Record: 
Cassiar Asb Purdex -s 07 $0.35 


, ee 


Sekehases: 


Shs. o/s at Mar. 31: 
Class A, $1 par .... 750,737 728,512 
Ordinary, $1 par .. 400,000 400,000 
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Industrial Stocks 


Continued from page 32 


72 72 7 bo 50 }.. 
... B35.00 A40.00 f “#.10 #.10 |... 
Sastex . ‘ 100 c 05 5 41 39 |*e 


“lowcein ‘Lake oe 


2.30 Amurex .... Sh Oil 500 
: “O4 Sitvar Cite = [York Knitting A nil B2.00 A2.95 13.00 
4300. ‘ ‘ 04Y%Nealon ...++ 08 06 Y% 8.25 Anglo-Am, il ‘i . 18, 8. A 90 Siscalta .... 6000 3 2 Ss Bicsins sees 2 =o 
‘20%Col’stream .. ‘ : : ‘ : 11 Nello Min, .. 1 


Nama Cr. ses y 19 1% ; 1,10 Anacorfia ... 
, . as Silver City. nil ... 2.25 1.50). “| " 
Bi4% Al8 “ii ‘ “O34 Apex ated we s 32% 26 ki: 20 40 Zellers 32% 2% » 
i 1 
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838383 


7. 
. 


AD 
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J, Braovey Streit & COMPANY 


LIMITED 


wee oR 
S2s8 BeFS 


“nats y Canada 
Serene i 50 150° Can. OH, . 
: 7 rae ' , 13 Do. warr. . 
tes Rouyn ... d a7 ¢ A 345 Can. So. Pet 
.04 N, Santiago . d ¢ A 07% : ‘55 Do. (arr. . 
N. Senator . A 06 -05 .06 5 ° , “* 
N. Taku .... 16% 16% 4 16% Canadian 
N. Vinray .. 4 J i j R 3.73 Cdn, Atlantic 17255 
ich, N.W. Amulet 4 ‘ . 4 ' 80 =Cdn, Chieft'n 5500 
* ‘Northland 500. Ci, a é ‘ y Nickel Rim . a “ d 5 5.00 Cdn. Dev. . 16885 
Pershcourt d J t ‘ . 18 Nipissing .... . ; d : 1.96 Cdn. Ex.G.. 17150 
$2 ’ é Nisto 2500 06 J ¢ 03% Cdn. F’tune. nil 
Nocano .... x : 4 . 40 Cdn. H.C. . nil 
Nor. Acme . 37 16 ; é TY . 1.65 Cdn, H'stead 7601 
1244C. Regcourt . Noranda 2.00. . F y ; . 9.55 Cdn. Husky. 
.0442C, San'rm .. i y ‘05%Norgold ..... 6200 06% .06%  .06 ; . 4.50 Do, warr, . 
Con, Smelt. J .01 Norlartic . 289050 , d 
16.37% .80+°.20 .. 2.23 Normetal *.09 
55 C. Sud’ry ... 18 Norpax 
.25 Cont. Min. .. .07%Norsym’e .,. 
Cont. Potash 2350 836.30 d ‘ d d .0744N.A. Asb. .. 
Conwest .... . MS . e 8S .49 N, Am. R.M, 
Copper Corp. 3 s .23 “ ‘ .48 N. Gokdicrest, 
Copper Man. s ‘ 4 : . .37 N. Rankin .. 
1.01 North Can. . 
2.71 Northspan .. 
1.85 Do. warr. 


MEMBERS: 


The Toronte Stock Exchange 
Canadian Stock Exchange 
Calgary Stock Exchange 
Winnipeg Grain Exchange 


80 Richmond St. W. EMpire 2-4211 
TORONTO, ONTARIO 
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Unlisted Stocks 


(Compiled by Intercity Securities 


Dividends 
Corporation Limited, Torente) 


‘ Continued from page 32 

A 11, 1958 Maritime Life . cok Thi 

ug. 11, Maxwell 6% partic. pfd . i = ae Date 
Monarch Life tore Pala’. se Went Carers record | 
Morrow Screw & Nut com. 

So. Can, Pwr, 624 Aug. 15 Jul. 1 
canet ie a Std. Brands Inc. .. f. — - = i 
Ona: % e —F : t, 1 ep. 

N. B, Telephone Stand. Radio ic 


‘ Steinberg’s pfd. F Aug. 15 Jul. 
Niagara Lwr. Arch Bridge 50. aeat i Truste. 
Nor. Tel, pfd Sterling Trusts 


D. A, Stuart 

Oakville Wood 5% pfd .. ~_ oe ae. . 

ri * uperior ropane p 
co —, -— Tay., Pear. & C. pf 2 Aug. 15 
Pembroke Electric Light Television-Elec. F. .08 Aug. 30 
Phillips Electrical we Thompson Pap. Box .03 Sep. 2 
Prairie Royalty Trusts .... Thompson's Sr, St. .024 Sep. 2 
Prudential Trust 


Tor. Elevators .25+%.25 Sep. 2 
Rapid Grip & Batten 6% p 


38 Aug. 15 
Reliance te pid 
Do A and B 
Robin Jones Wattnsn pfd. 
Royal Oak Dairy B 
Sincennes Mate Line 
S.K.D, Mfg. id. 


2 

a 
. 
oa 
- 


7 Allens Toronto Units ..... 
.03 N.W. Vent. Anglo Can. Tel, A ...... 


-10'4,Norvalie wit d x 4 poms | Ltd. 1% pfd. ., 
.01%Nuclear .... evn EM oes 4 Brinton Peterborough Cpt. 
14 Nudulama «+. Bc — Assurance 


Cc. Tel 44% pid ....., 
06 Obalski ..... Do 8 sia 


‘04 Obaska ...-- aod ; ; ge & Trust 
45%40'Brien ..... a9 95 80 d . . (Brineo) 


A.lT k 05 Ogama ...... Pwr. 41% pfd .. 

5 ‘ 4 11'%40ka ves eneeee Can. Admiral Corp, ..... 

= ’ = ll eels as oo an» enseadcnce 

. ¢ 7 J see ‘an, rp. magement .. 
18 18 18 . 15 Opemiska... 24860 9. B . . Can. Crushed Stone 6% pfd. 
11% 10% . 29 “ Orchan ..es. 25 ‘ - . Delhi Oil ........ 
52 50 : ‘ . Orenada .... e ° e Securities 

10 s J : Ormsby ..... 

35 . d ‘ Osisko 


15.25 14.50 ; 

16% 8.14 £181 mus PCE Explor.. 

03% 02% # «25 ‘ ; Pac. Nickel . 
18 16 . i ‘ Pamour P. 
14 . ‘aauoeniaaeet + 16000 
¢ 03%4Parbec ... 464800 
tveRordee -— 
Partridge 
Pater , 
Patino 44.20. 
Pato C. *.20. 
Paudash ... 
Paymaster .. 
Peerless ..... 
Pend-Oreille, 
Pennbec .,.. 3000 
Perron ...... 18800 
Pickle Cr. *.10 13600 
Pioneer G.e . 
Pitch Ore ... 
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DO YOU KNOW THAT 


CANADIANS CAN BUY STOCK IN 41 
CANADIAN-AMERICAN COMPANIES 


They Include 


Bell Telephone Co. Ford Motor Company 
of Canada of Canada Ltd. 
British American Oil “ Goodyear Tire & Rubber 
Company Ltd. Ce. of Canada 
Aug. 15 Canadian Ingersoll- Investors Syndicate of 
‘ccAmeara at Sap. 14%, 01.00, afer Rand Co., Ltd. Canada Lid. 
ane sot to above pay. reat Canadian er a e 
aeeae Company, Lid, , Ltd. 
Ire Rene Gate te usually at Du Pont Company of Sherwin-Williams Co. 
Canade Ltd. of Canada, Ltd, 


least two full business days prior to the 
“aera of .25 ns annum paid for 4 yr. 

J " The foregoing and thirty-one other Canadian companies with 

~~ Df she. for for, ee. com, sh, held. U.S ‘ S. Parents ‘ Aifiliations or Namesakes are reviewed in a study 

of their financial positions, earnings 4 snd div! dividends. Prices range 
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Bond Redemptions pe i a factual one without recommendations, as we have no 
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Toronto & London Invests, 
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18 
72 
90 
.09 
38 
30 Tor. Medical Arts Bidg. . 
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eT 17% 
0% .09 


1,00+°.10 . 8018 “eK ue =a 
1, i 1. Fi 1. 08 
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$4 ‘is 21% 
Bi) -13 
7 74 69 
OF 08 07 
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30.00 . | Bond fee rind SF. cebe Date Call pr. 
° Associa 
7 oa Sep. 3 100,60 


sLoblaw Groceterinn Go. 


6% "77 Sep. 1 «103,00 
"MacMillan & Bioedel Ltd. 
ist mige bds. 
4% ‘65 Sep. 1 0101.00 
*Peopies Credit “ae = 
SF. Bds. 51% * 
p4 29 2105.60 
*York-Adelaide an, Co. Ltd. 


41% Sep. 1 4100.00 


TPA outatanding 


§—$457,000. 


or securities to sell the investor. Price $2 per copy. 
cy, M.O., or Cheque.) 


FINDLAY AND DODGE— Business Analysts 
MILLBRAE, CALIFORNIA 
Registered with Securities and Exchange Commission, Washington, D.C, 
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INTERNATIONAL SURVEYS LTD. 
APPOINTMENT 


A. C, O'GRADY 


Paul Haynes, President of International 
Surveys Limited, Marketing Research 
Consultants, announces the appointment 
of Mr. A. C. O'Grady, B.A., as Senior 
Account Executive specializing in Con- 
sumer and Motivation Research, and 
serving as Senior Client Service Executive 
for the Consumer Panel of Canada. 

Mr. O'Grady brings to International 
Surveys, a long and varied experience 
in marketing and marketing research. 

During World War Il, Mr. O'Grady 
served in the Canadian Army, Personnel 
Branch, and es head of the Interdepart- 
mental Re-establishment Research Com- 
mittee, retiring ot the end of the war 
with the rank of Major. 

He subsequently served as co-director 
of Canadian Opinion Company, operated 
on independent marketing research serv- 
ice and most recently was Marketing 
Manager, Canadian Marconi Company 
Ltd 

Mr. O'Grady will bring his wide 
marketing experience to the service of 
International Surveys clients, 
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Pato Output 


Up From °57 


Pato Consolidated Gold 
Dredging had production of $2,- 
640,995 from 12,343,000 cu. yd 
an average of 21.4c per cu. yd. 
in the first six months this year. 
_ Production value was 53% 
higher than the $1,743,490 of the 
1957 first half although yard- 
age dredged was relatively un- 
changed. Average value per cu. 
yd. a year ago was 14c. 

Output in the first half this| 
year was higher than previous- 
ly estimated because No. 4/ 
dredge has been recovering “ex- 
cellent” values in a narrow 
stretch of river through which 
it was passing to reach its as- 
signed reserves, officials point| 
out. 


It had previously been con-| 
sidered impractical to am 


this part of the river. 


Production is not likely to| 
continue at this rate for the sec- 
ond half, officials say. No. 6| 
dredge, completing work on its| 
reserves, has been closed down, | 
and No. 5 dredge will be under- | 


going repairs and reconstruction | volume from $3.25 to $2.60 as further drill results are reported. |P 
| Previously, Hosco had bounced from $2.80 to over $3 as selling | 


for “several months.” 


. 
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- Taking Stoch 


What's going on 


oil markets — the facts and rumors. 


in the mining and 
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Although there has been some developing interest in uranium 


issues, price trends have been generally mixed over recent 


sessions. 


The hydrogen fusion doubts still linger and public confidence | 
has not fully returned from last fall’s market ‘drop. 
Someé factors that could renew interest are appearing; the 


| first all-uranium dividend has b 


|of payouts by another producer sometime soon. 


een paid, there’s talk of a start | 


One big question mark for several uraniums is the kind of | 


production and earnings results 


they will report, now that oma 


|are in or near full operations. Analysts are waiting to measure 


}them against the pre-operating 
Latest 
Price 
$ 
Cee 17% 
Cons. Denison cua 14% 
Faraday : 1.25 
MAOOOEE i cincccccds 18% 
Northspan ........ 3.05 
POE Wistcsbess ee 5.10 
Stanleigh ......... 1.63 
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Two recent mining favorites 


estimates. 
Mid End 1958 
July 1957 i 
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slide lower in brisk trading. 


New Hosco Mines, the Mattagami leader, sags in heavy | 


Pato plans an exploration pro-| pressure appeared to ease. 


gram for alluvial gold and base 


Barnat Mines, a sensational 


gainer on results of drilling a 


metals this year and next in| new orebody underground, also hit by selling. Barnat slips from 


Surinam and Venezuela. 


SIGMA MINES (QUEBEC) had/| 


| gross production of $215,583 from | 


Copper issues weaken as the 
from last week’s 


}a top of $2.82 to a mid-week price of $2.47. 
. 7 


* 


U. S. and London markets slip 


highs. One reason: failure of the U. S. copper 


35,898 tons milled in July. This| stockpile bill to reach the floor of Congress as the session nears 


compares with output of $189,348 8 | 


for June this year and $219,785) 


for July last year. 


PATRICK HARRISON 


its end. 
Noranda Mines slips to $4534 


| $9.20 to $8.75 and Geca Mines eases from $15% to $1434. 
. 


On brighter iron ore news, S 
|a new 1958 top at $1314 from a 
| Shipments, starting out this seas 


& COMPANY LIMITED 
MINING CONTRACTORS 


Specialists in 
ROCK AND EARTH EXCAVATION 
SHAFTS — TUNNELS — OPEN PITS 


d Equipment Supplied 
ntract and rental basis. 


HEAD OFFICE 
NORANDA ~- QUEBEC 
P.O, Box 370 


Call on us for 
quotations 


up, could reach 1.2 million tons this year. That would compare | the $4.5 million 5% production | 
with 2.3 million tons last year when Steep Rock earned 98c | loan debentures, 


| a share. 


| able 1957 first half to $1.46 per 


from $47, Opemiska drops from | 


+ * 
teep Rock Iron Mines climbs to | 


recent $12, settles back to $12. | 
on at a slow walk, have picked | 


| 7 * + 


| 


Earnings of nickel producers are hard hit in the first half. 
International Nickel earnings dropped 53% from the compar- | the U. K. companies, which also | 
| agree to cancel their right to an 


share. But the stock, far from 


easy, put on a show of strength to climb from $79 to $81%.— 


j}a new 1958 high. It settled late 
Sherritt-Gordon Mines also 


r at $7934. 


affected by duller markets and| 


|}ance of proceeds for general 


‘More U.K. 
Capital 


‘For Decalta 


| 
j 


By Ray Magladry 


i 
| 
| 
. 
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Fresh U. K. equity capital is | 


| being earmarked for Canadian 


oil exploration and development 
by two London firms which al- 
ready have substantial interest 


| in this field. 


Central Mining Finance and | 
| Selection Trust Co., through | 
Canadian subsidiaries, will buy | 
1,350,000 shares of Western De- | 
calta Petroleum at $1.65 a share. | 

The U. K, firms, which al-| 
ready hold one million shares, | 
will also subscribe to a rights 
offering by Decalta entitling | 
shareholders to buy one raid 


|}share at $1.65 for each four 
|shares now held. This would| 
| give the U.K. firms about 39% | 
| interest in Decalta. } 


The financing —, about $3.9} 
million if all rights are exer- 
cised — will allow Decalta to 


| reduce its debt by $2,250,000) 


and make more funds available | 
for land acquisition and ex- 
loration work, President 
Charles Lee says. 

Company will have $350,000 | 
to $400,000 a year from an im- 
proved cash throw-off position 
or exploration activities 

The rights offering will -be} 
made Sept. 12 and will expire 
Oct. 14 this year. 

Decalta plans to retire} 
$2,250,000 of its 5% production 
loan debentures now held by | 
the London firms and use bal- | 


corporate purposes. Decalta will 
also be permitted to modify the 


August 16, 1958 THE FINANCIAL POS! 34 


this trade mark 
is now familiar in the most 
promising Canadian oll developments. 
Wherever it is seen, it stands for 
progressive exploration 


and technical skill. 


Bailey \ Selburn 


OIL & GAS FF LTD. 


HEAD OFFICE: 901—8TH AVE. W., CALGARY, ALTA. 
WINNIPEG OFFICE: 810 GRAIN EXCHANGE BUILDING 


| terms of the trust deed covering 


including a 
50% reduction in sinking fund 
payments. 

These debentures are held by | 





authorized issue of $1.5 million 
series Z debentures, 
Central Mining and Selection 


ee 


Kipawa Plans Survey, Mapping 


Kipawa Explorations plans to Gerson says. 





|the premium on Canadian funds, since nearly all output is ex- | Trust made their one million- explore a 40-claim property in the} A ground survey, g g 
ported for U. S, dollars. Sherritt’s first half profit was down about | Share investment in Decalta in| Atwater Twp., Que., gold-uranium | mapping and prospecting will be 
45% from the 1957 half while the stock is mildly easier at $4.15. | April last year. area, Consuling Geologist H. S. 

A e 
ON THE OIL AND GAS FRONT—Attention is focused on | Se oe 
Dh ateniis Appointments new gas pool that is shaping southwest of the Olds gas pool in| ces 
Alberta. 

Calgary & Edmonton Corp. pushes from a recent $2634 to 
top at $2814, settling at $2712. Home Oil and Texaco Exploration 
are other members of the team. Home B stock at $20 is off from 
a recent $201. 

A feature of the list_is Canadian Western Oil which flips from 


Telephone Noranda — Roger 2-3581 


seological 


F. W. Naylor 
H. R. Smith, Vice-President in Charge of Steel Fabrication and Manu- 
facturing Division, Dominion Steel and Coal Corporation, has announced 
the appointment of Fred W. Naylor as Administrative Assistant to the 
Vice-President and Division Comptroller; and Percy Pattee as Manager, 
Industrial Relations. The appointments are a part of the major reorganiza- 
tion program now being carried out at Dosco. 


Percy Pattee 


DRILLING PROGRAM 
planned by 


NEW CAMPBELL ISLAND 


MINES LIMITED 
on its GOLD property adjoining 


CAMPBELL RED LAKE MINES 
in the RED LAKE area, Canada’s 
MOST ACTIVE GOLD CAMP 


The trend of the Camp's producing mines, particularly Campbell 
Red Lake Mines, to find RICHER ore as their levels extend 
deeper, has sparked off an interest in the Red Lake area that 


has caused a new look to be taken at OTHER properties AD- 
JOINING the producers. 


Some of these others plan shaft-sinking and other underground 
work. FINANCING, in some instances, is being provided by senior 
mines with strong treasuries. 


NEW CAMPBELL ISLAND, strategically located, 
plans undertaking its DIAMOND DRILLING pro- 
gram on the recommendation of Consulting Min- 
ing Geologist I. C, Christopher. 


New Campbell Island also holds an 18-claim copper-nickel 
prospect in the Uchi Lake area of Red Lake mining division, plus 
a 10-claim property in the Kenora district,on which an Engineering 
Report by A. S. Bayne & Company declared there exists approxi- 


mately 650,000 tons grading 0.10% Uranium Oxide. 


For Particulars — Use Coupon Below 
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A. K. Williams & Co. Limited, 
160 Bay Street, 


Telephone 
Toronto, Canada. 


EMpire 3-1487 


Kindly provide me with information on New Campbell Island 
Mines Limited, a speculative issue, and keep me up-to-date on its 
progress—with no obligation on my part. 


Nome. éaii<: 


$2.15 to $3.15, settles at $2.90. Company has holdings in Cali- 


fornia near a field being drilled. 





Place Gas Pushes 58 Program 


Completes Two 


Place Gas & Oil is pushing! 


ahead with its 1958 exploration 
program on several Lake Erie 
offshore locations. 

The first two wells, drilled 


off Long Point in the eastern | 


section of the lake, have been 
brought in as gas producers, 
company officials report. 


They are to be placed on pro- | 


ductidén from the Red Medina 
formation. 

One well, Place-Dover No. 1, 
was drilled by cable tool rig on 
| a pile platform about a half mile 
| southeast of the Spooner-Erie- 
Dover No. 2 success of last sea- 

} son, Place-Dover No. 2 offsets 


|No. 1 on the west, and was| 


drilled with diamond drilling 
equipment 

Place Gas plans to drill some 
10 wells on offshore acreage this 
season. 

Place-Ryerse No. 7 well, lo- 
cated about a half mile off Port | 
Ryerse, is now drilling at around 


Manitoba Oil 
‘Output Steady 


From Our Own Correspondent 


WINNIPEG — Oil production}, 
|in Manitoba for the first half. of 
| 1958 has run about even with 1957 
and prospects are that the year’s 





| lion bbls. 

Forty new producers were 
| brought in up to June 30 and 12 
| wells were abandoned. 

| With two or three exceptions, 
| all were in designated fields. 

Drilling so far hasn't indicated | 
likely discovery of new pools 
without which production will 
}continue between six and seven| 
|million bbl a year. 

Biggest monthly production) 
this year was 522,366 bbl. in| 
| January. June production was! 
| 501,080. 
| At June 30 the province had| 
|876 producing wells. 


Atomic Fund 
Buys Rio Debs 


Atomic Development Mutual | 
Fund has added to its portfolio | 
$25,000 Rio Tinto Mining Co. of | 
Canada 5% debentures (’63) with 
out warrants, the fund’s annual 
report discloses. 


total yield will be about six mil-| 


Producer Wells 


110 ft. Other wells are to be 
drilled on the company’s most 
easterly acreage, east of Long} 
Point, and on acreage blocks in| 
the western section of the lake. | 

Three wells are planned for | 
the Kingsville and Colchester 
Township prospects where un- | 
| derwater gravity surveys have | 
been carried out. | 

Financing has placed about 





$340,000 in the Place treasury 
for carrying out the program. 


New Management 
For Bralorne. 
Joubin President 


New top management will 
direct the affairs of Bralorne 
Mines—26-year-old Bridge River, 
B.C., gold producer. 

France R. Joubin, Toronto con- 
sulting eologist, is replacing 
Austin Taylor as. president. 
John B. Aird, Toronto solicitor, 
has been named to the Bralorne 
| board. 

Mr. Joubin, once chief geolo- 
gist of the adjoining Pioneer Gold 
| Mines, was elected to the Bralorne 
| board earlier this year. 

The appointment represents a 
“personal venture” on the part 
of Mr. Joubin and does not in- 
volve Rio Tinto Mining Co. of 
|Canada in any way, he says. 


Worth Noting 


Financing agreements and changes In finencing 
deals, major changes in capital, filing stote- 
ments are listed as reported by the Toronto and 
| Montreal exchanges, Ontario Securities Com- 
| mission, 


KIRKLAND MINERALS CORP., TSE fil- 
ing statement, underwriting on 200,000 
shares at 30c, details of agreement to ac- 
quire 650,000 shares Norstar Lake Mines 


| from Harrison Minerals, 


HARRISON MINERALS, TSE filing 


statement, details of agreement to sell |. 


650,000 shares Norstar Lake Mines to 
Kirkland Minerals for 400,000 shares of 
Kirkland, all but 10% escrowed. 


VANDOO CONSOLIDATED EXPLORA- 
underwrit- 


| TIONS, ‘TSE filing statement, 


ing of 250,000 shares of Cable Mines & 
Oils at 30c on behalf of Vandoo and 
others. Vandoo interest will be one-third. 

BEATTIE-DUQUESNE MINES, TSE fil- 
ing statement, hase of 138,019 shares 
of company at 20c (balance of unissued 


| shares in treasury) and options to under- 


writer on 500,000 shares at prices 20c-30e, 
subject to increase in capital from five to 


six million shares. 


UNITED MONTAUBAN MINES, TSE 
_— statement, agreement cancelling 

3,307,515 issued shares, creation of similar 
number of shares to provide 3,897,495 un- 
issued shares; change name to Satellite 
| Metal Mines; underwriting on 400,000 
shares at 40c and 100,000 shares at 45c. 

CONSOLIDATED NEGUS MINES re- 
| ports acquisition from Starlight Mines 10 


THESE PLANTS WILL BE MODERN FOR YEARS TO COME 
Among the largest in the world, the blast furnace 
“triples” and the sintering plant in the picture at right 

were designed and built by McKee to produce pig-iron 
for many years. In this plant you'll find the most 
up-to-date products of present-day engineering— 
advanced production methods, automatic controls and 
high-capacity equipment. 


The atmospheric distillation unit in the nani iets 
processes crude oil almost automatically. The McKee 
organization designs and builds petroleum refineries 
for every modern refining process—is now constructing 
what may be the world’s largest crude unit with capacity 
to process 140,000 barrels of oil a day. 


Sak SE 


Arthur ’G. McKee & Company of Canada, Ltd. 

Engineers and Contractors © 272 Bay Street © Toronto 1, Ontario 

New Yor ¥. Union Md © Howton, = Ww oe 
. ~ 

ss Reprettttves: Hood, Wrghon & Conpeny, Und 


icine lhe icici 
| southwest of the original dis- 


covery by Belleterre 
Mines. 


Prospectors Airways also holds 


Quebee 


carried out ofthe ground, located | Prospects in the area. 


| 

i 

THESE ANTIQUES WERE MODERN WHEN THEY WERE BUILT 
; The 300-year-old blast furnace at left and the 1865-model 
refinery were large-scale operations in their respective days. 

Each employed the most modern production methods of the times. 


The profit-making life 


of your plant depends 
on its ENGINEERING 


N the.dday your plant is completed it begins the slow 

process of becoming obsolete. How long this will take 

depends on the knowledge, experience and creative imagi- 
nation of the engineers who design it. 


McKee engineers have no magic ability to see into the 
future, but they do have the ability to plan and build for 
the future. Basically, this is the result of two things: 
constant improvement of our design techniques and con- 
struction methods; and a half-century fund of practical, 
world-wide experience upon which to draw. 


We believe it will pay you well to consult McKee on your 
pew plant project or plant expansion program. 


McKEE BUILDS 
PLANTS THAT 
EARN PROFITS 


|claims in Daniel twp., Mattagami, for 
~The fund expects initial divi-| $10,000 and 200,000 shares, 90% cocrgwes. 

lo new company egor ines ons. 
dends this year or early in 1959) Negis to receive 510,000 shares, 90% es 
on its investments in Pronto | crowed, of new company. 


Uranium Mines and Peach Uran-| BAYROCK MINES reports acquisition 


. f 16,000 issued sha f Consolidated 
ielishin haehgint aha Telephone No j| ium & Metal Mines. The latter| Discovery Yellowknife Mines at $3 
eee eee ee eee ° eeeeeeneeee ' 2 2 2. at s _ ie 0 . escro 
rP has su al holdings in Pron ° . S < 


PANE iis 6 is Saino hone oka 


ENGINEERING & 
CONSTRUCTION 





Question: 
Have you overlooked 


the sizeable profits 
in the oil group? 


Answer: If you have, then you had better do something about 
it before prices run away from you. Here, for example, are 
some of the oil situations on which Mitchell clients have been 
consistent winners—and which promise to move higher as the 
current upswing is extended. 


West Maygill: Here’s a situation we picked right off our charts 
when a massive base formation reminded us of last year’s run— 
when, Mitchell clients took positions at $1.70 before prices moved 
one dollar higher. Thus, when our charts showed a repeat 
performance was in the cards we stepped in at $1.80. So far 
the stock has sold as high as $2.30—and still looks higher. 


Richwell Pete: We were always impressed with the company’s 
fundamental merits, but until the public was flushed out of the 
stock at $1.25 the stock looked technically weak. Apparently we 
were right. Once the stock dipped to $1.25 prices turned around 
and never looked back until they had reached $1.55—where we 
cashed in profits. . 


Prairie Oils: A thin trading market and tight technical position 
made this stock an inevitable standout for a volatile oil market. 
We took our positions here at $2.25—and then the stock took off 
to $3.60. Prairie is now consolidating at lower levels—and we're 
re-accumulating our positions in anticipation of a substantial 
future run. 


Humber Oils: Taking a little longer to develop than antici- 
pated, we're still confident prices will move to $1.70-$2.00 once 
the company begins to drill its newly acquired Australian tract 
of land. The stock has been a slow and steady gainer—and 
profits here have already amounted to 15 cents a share. 


Midcon Gas: We've been hitting the short term moves here 
right on the button. We sold it earlier in thé year at $1.05 to 
take a 55 cent per share profit on the stock bought in February 
and March. Theri two weeks ago we re-accumulated the stock 
during its dip to 60 cents—and in a few days it: was trading 
strongly again at 85 cents. 


Provo Gas: With the gas group obviously poised for a broad 
bull market to commence when the Trans Canada line goes on 
stream, we expect gas stocks will be the future market leaders. 
We have already witnessed the start of this trend with West 
Maygill, which has gained 40 cents in the past few weeks, Provo 
is another excellent gas. vehicle of which we expect big profits 
to accrue. Since we took our position at $2.60 a few weeks ago 
the stock has moved to $3.00 where it still looks pointed higher. 


Question: Sounds impressive. Do you still think there’s room 
for profits in gas stock? 


Answer: According to our calculations the big move in this 
group is just beginning. And our opinion seems to be borne out 
by the movements of key oil stocks.on New York’s big board— 
where oil stocks fight downtrends and lead uptrends. Taking a 
long term view, Canadian oil stocks can go nowhere but up 
during the next ‘decade—for the simple reason oil and gas in the 
U. S. is becoming costlier to find and develop than Canadian 
supplies. Mitchell clients have been ro}ling up a series of capital 
gains in the oil and gas group as well as in key base and 
precious metal stocks like Maritimes, Canadian Malartic, Barnat 
and Norlartic. If you would like to join the hard-trading Mitchell 
group—they have been called the most professional in the busi- 
ness—we suggest you give us a try for the following six weeks 
at a nominal cost of $5.00. Our address is: MITCHELL OF 
CANADA INC., 1420 GENESEE BLDG., BUFFALO 2, N.Y. 
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A Using Internal Analysis 
To Solve Riddles Like... 


BARNAT AND 
NEW HOSCO 


eee are they Going 
Higher or Lower ? 


If you've had a few lessons lately in how deceptive news, in- 
formation and informed opinion can be, take a few minutes to 
consider the value of a technique called internal analysis — 


analysing a stock’s market instead of corporate information to 


see if it 1s being groomed for a rise or a decline. 


You know, of course, that money is made in the market by 
selling at tops and buying at bottoms. What you may not have 
considered sufficiently, however, are the techniques which must 
be used to acquire and distribute the massive quantities of stock 
in which the backers or sponsors of an issue must deal in order 
to maintain their control. Shaking out a market so as to re- 
acquire big parcels of stock is often an arduous and complex 
job. People must be stampeded out with repeated declines ac- 
companied by bad news. And sometimes, if not enough stock 
is forthcoming, the news can get pretty frightening. : 


At tops, the process reverses itself. It can take a long time to 
distribute major positions to the kind of people who celebrate 
joyous corporate and economic events by buying stocks. Some- 
times it is necessary to put orm a two-year show of robust health 
and glad tidings to effect a major distribution. 


Unless you have total recall and time to watch three tapes 
simultaneously, the only way to keep track of a market’s meand-« 
erings and thereby make internal analyses is with charts—those 
things which most people “don't believe in.” And there are two 
or three ways to do this. The most oo way is with vertical 
bars showing the day’s or the week’s high and low, with a tick 
for the close. We don’t blame people who don’t believe in this 
type of chart, because it must be read with trend lines and 
triangles as if stocks moved on geometric principles—which they 
don’t. Stocks go up and down like pistons. So what we do is 

, chart the intensity of piston formations and gauge their ability 
to work against one-another. 


Go back to the last Lake ‘Erie boom, for example—when people 
were saying that the Lake Erie stocks would steal the show this 
summer. On qur charts, Midcon was building a top—a down- 
pointed piston’ potent enough to take it eventually back to 50 
cents. en the stock was $1.10 we told people to get out of 
Lake Erie issues and buy coppers—particularly Irish, which was 
the same price as Midcon but was building an up-pointed piston. 
Irish is now almost three times the price at which we first 
bought it—-and still points much higher. 


, 

Now, what about Barnat and New Hosco? When Barnat crossed 
$1 and bounced back to $1.16 it was stopped by a formation built 
two years before. We said it was a buy. Now it has shot to $2.80 
and come back to a formation built almost three years ago just 
above $2. We say it is a buy again. New Hosco, which we Bie ed 
off our charts as a buy at 10-15 cents, and which hit = the 
day our first selling order reached clients, bounced at $2.60 the 
day our buy-back order hit. Since then it has worked to and fro 
across this level turning it into a new base. We’ve-been calling 
New Hosco a buy on reactions. We don’t even want to look at 
drill results as long as the people behind the issue seem to us 
to be staging a massive re-accumulation program which we feel 
will groom the stock to go much higher. 


We do this sort of work with many stocks, commodities and 
averages—boiling all our findings down each week into a con- 
tinuing formula for trading a market which we feel is the most 
exciting in the world: the Toronto Stock Exchange. 


Send $5 for an eight- 
week indoctrination. 
We feel -you'll be 
pleasantly surprised. 


4163 Penobscot Building, 
Detroit 26, Michigan 


Cronenberg, 


| Cop 


MINING INVESTMENTS 


per Eases From Highs | As Mill S 


As Stockpile Bill Stalls 


A slow-moving U.S. miner- 
als stabilization bill is dampen- 


ing the recently-brighter copper | 


picture. 


The bill, 


subsidy-stockpile 
after ‘passing the U.S. Senate, 
was bogged down in a congres- 
| 


sional committee as the Con- 
gress approached end of the 
current session this week. 

Copper markets have eased 
from last week’s highs as a re- 
sult. 

The London price, touching a 
new top of 26%c lb., backed 
down to below the 26c Ib. level. 

U.S. custom smelters, hoist- 
ing their quotes to 27c lb., %e 
over the primary producer price, 
have dropped prices back to 
26.5c. 

The metals bill would take 
up to 150,000 tons of copper off 
the commercial market over a 
one-year period, Price for this 
domestic U.S. output would be 

jat the market, but not over 
|27%4c Ib. 

It was looked on by world 

copper interests as an important 
factor to buoy the market at a 
time when effects of previous 
| production cutbacks are being 
felt. It would also help to off- 
set the July 1 reimposition of a 
U.S. tariff of 1.7c Ib, on copper 
imported into the U. S. 

The Canadian copper price 
remains at 24%4c lb. — a level 
that accommodates both the 
premium on Canadian funds and 
the new tariff. 

U.S. custom smelters blame 
a drying of consumer demand 
for the price reversal to 26%c 
lb. 

Overseas, there are signs of 
| shortening copper supply in the 
|European market. This situa- 
|tion could intensify now that 
| restrictions have been lifted on 
sales to the Soviet bloc of na- 
tions. 

There is a large amount of 
unused productive capacity but 
mines may be reluctant to step 
up their output rates until the 
price and demand trend is defin- 
| itely on the way up. 

* * 


| * 
| Deliveries Lower, . 
Inco Net off 53% 

Nickel deliveries by Interna- 
tional Nickel Co, of Canada 
dropped ‘35% in the first half 
this year.and net earnings slid 
53% below the comparable 1957 
period. 

Net profit was $21,401,000 
equal to $1.46 a share, down 
from $45,601,000 or $3.12 per 
share, 

Earnings trend was down 
throughout the first six months, 
with the second quarter profit 
dropping to $9,188,000 equal to 
63c a share from the 83c a share 
rate of the first three months. 

The second quarter profit 
compares with $1.51 a share 
earned in that period of 1957, a 
decline of nearly 59%. 

In addition to declining nickel 
deliveries, copper and platinum 
|metals deliveries were also off 

in the first half. 

Inco has cut back its nickel- 
copper output three times this 
year to a current yearly rate of 


Sees End 
Copper’s 
Wild Swings 


Free world copper production 
| in 1958 may be 300,000 tons be- 
|low that of 1956, Board Chair- 
man C. E., Weed of the Anaconda 
Co. forecasts in Investor’s Fu- 
ture. 

No further production cut- 
backs will be necessary by U. S. 
mines provided output is cur- 
tailed overseas, he says. 

Wide price swings in copper 
are not likely to return, Mr. 
Weed believes. 

“There will always be some 
variation in prices from time to 
time because of the nature of 
the industry. 

“However, now that supplies 
of copper are sufficient in the 
world’ to meet reasonable re- 
quirements, I do not expect to 
see the wide variations in price 
we have experienced in the 
past.” 

Copper inventories now are 
“very low,” Mr. Weed states. 

A spot check has revealed 
there is now not more than two 
weeks’ supply of copper in in- 
ventories of many users. This 
compares with a three-month 
supply during 1956 in a similar 
check by Anaconda. cee 

Imported copper is necessary 
to the U. S. except in unusual 
short periods when high prices 
bring out high-cost production 
in volume’ or when consump- 
tion is limited by a recession, 
Mr. Weed says. 

The top one third of U. S. 
production requires a copper 
price of 28¢ Ib. in order to op- 
erate profitably for any period 
of time, he says. 











200 million Ib. nickel and same 
amount of copper, Chairman 
John F. Thompson and Presi- 
dent Henry S,. Wingate say in a 
letter to shareholders. 

Capital expenditures of $25.3 
rhillion in the first half were up 
from $20.9 million in the same 
six-month period a year ago. 
The increase. was caused pri- 
marily by the continuing| 
Thompson, Man., mine develop- 
ment program. 

Inco is intensifying its mar-| 
keting activities to increase! 
nickel applications, Dr, Thomp-| 
son says. 

During the period of nickel 
shortage, the metal has shown 
that its many properties make it 
essential in modern technology, 
he states, 


First Half ——— 
1958 1957 

—— (U. $. Dellors) —— 
$165,608,000 $223,471,000 
120,075,000 135,959,000 
3,247,000 } 

30,624,000 
10,064,000 
3,970,000 
500,000 
45,601,000 


$3.12 


Net soles 
Expenses ...ss0.. 
Other income .... 
Toxes 

Deprec. & depletion 
Retirement system . 
Self-ins. .sessess 
Net profit seccses 


eeeeees 


3,755,000 
21,401,000 


$1.46 
+ * 


Per share sessoes 





Sherritt Planning 
New Sales Drive 


Sherritt-Gordon Mines is de- 
veloping plans to maintain 
nickel sales once its long-term 
sales contracts expire toward the 
end of next year. 

The company has made an 
agreement with the Foote Min- 
eral Co, of the U.S., naming 
Foote exclusive sales agent in 
North America for Sherritt’s 
nickel and cobalt output, Presi- 
dent Eldon L, Brown says. 

Sherritt’s first half earnings 
this year were down about 45% 
from the same period last year. 

But second quarter profit was 


COMPARE VISIBILITY! 7-=TK_ COMPARE ROOMINESS! 


Windshield area (sq. in.) 1,436 


Rear window area 


Total window area (sq. in.) 3,984 3,290 
Wiper blade length 


'der its $201.8 million contract 


| ency. 


Denison After Extra Sales 


Consolidated Denison Mines 
—majot Blind River uranium 
operator—is pushing efforts to 
sell production that is in excess 
of its government contract. 

Negotiations are under way 
with “several interested par- 
ties,” President Stephen B, Ro- 
man says. 

Denison’s 6,000-ton . mill— 
largest single uranium plant in 
the free world—could be ex- 
panded to handle substantially 
more than rated capacity. 

The company also has the ore, | 
an estimated 136 million tons in| 
reserves, Mr. Roman points out. 


Denison is now producing un- 


with Eldorado Mining & Refin- 
ing, the government buying ‘ag- 


The government opened the} 
door to private sales agreements 
by Canadian companies last 
spring. 

Denison is successfully cut-| 
ting costs at the mine, Mr. Ro- 
man says in a half-yearly re- 
port to shareholders this week. 

Operating and development 
costs averaged $11.17 per ton in 
the first six months this year, 





| average of 4,600 tons daily. Re- 
and | 
grade of ore milled was 2.5 Ib. | 





but the second quarter figure at 


only 6% below that of the first 
three months. 

Premium on Canadian funds 
continues to have a very ad- 
verse effect on earnings, as 
nearly all output is sold for U.S. 
dollars, Mr. Brown points out. 

Demand for ammonium sul- 
phate and anhydrous ammonia 
was good through the latest 
period, with sales limited only 
by supply available for market. 
Nickel sales were maintained 
close to former levels because 
of the long-term contracts. 

Foote Mineral, which will 


DODGE CAR “F” 
979 


1,078 


CAR “C” 
1,135 
1,056 
3,506 
13” 


(sq. in.) 1,339 


16” 12” 


COMPARE LUGGAGE SPACE! 


Trunk capacity (cu. ft.) 
Trunk opening width 
Trunk opening height 
Trunk usable width 


Trunk floor depth 


DODGE 
35.6 

50.6” 
21.1” 
74.0” 
61.0” 


34.0” 
21.0” 
53,9” 
55.7” 


wings Into Gear 


$10.52 is down $1.41 from the 
first three months. 

Gross revenue from produc- 
tion amounted to $19,050,877 in 
the half, After: costs, including 
$2.31 per ton for interest, ad- 
ministration and mine tax, the 
operating profit was $7,833,321 
equal to $1.76 per issued share. 

Revenue and profits rose in 
the second over the first quar-{ 
ter, with gross revenue at $10.7 
million, up by'$2.4 million over | 
the first three months. Net op- 
erating profit in the second | 
quarter was $4,885,562 equal to 
$1.09 per share. 

Bank loan repayments of $3,- | 
642,000 have been made, in- 
cluding repayment of the tem- 
porary bank loan of $2,642,000, 
and $1 million was applied 
against Series A bonds to reduce 
this indebtedness to $14 mil-| 
lion. 


The mill treated 832,571 tons 
of ore in the first half, for an 


covery averaged 91.73% 


uranium oxide per ton. 
Further cost reductions can 

be expected as operations con- 

tinue at capacity production, 





Mr. Roman says. 


handle nickel and cobalt sales 
for Sherritt, is the world’s 
biggest electrolytic manganese 
metal producer, and processes 
many metallurgical ores and 
alloying materials. 


Production at the Fort Sas- 
katchewan plant was at a high 
level in the second quarter, with 
treatment of custom concentrate 
accounting for 20% of this pro- 
duction, Mr. Brown says. 


Exploration at Lynn Lake is 


continuing. Several anomalies 
have been tested by drilling and 


DIMENSION 

Front headroom 
Front legroom 
Front hiproom 

Rear headroom 
Rear legroom 

Rear hiproom 

Front shoulder-room 
Rear shoulder-room 


COMPARE SAFETY! 


You get Total-Contact 


biggest in the low-price field! 
Plus dual-cylinder front brakes, 


independent parking brake. 


Dimensions based on measurements of comparable 4-door hardtop. 
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OPEN LETTER #10 


$16 PER SHARE PROFIT IN TRANS MT.—WITHIN 30 DAYS 
“My first bul'etin arrived June 20. I followed suggestion to 
buy Trans Mountain and within 30 days I had cash profit of 
$16 a share. You've convinced me and I send year’s renewal 
in advance.” 


33% PROFIT IN STEEP ROCK—WITHIN 21 DAYS 
“Your recommendation ~ July 11 to buy Steep Rock near 
$9.50 provide’ me with a 33% profit within three weeks after 
purchase, Enclosed is mone, order for continuing service — I 
don’t want to mus a single Canadian Forecaster.” 


40% PROFIT IN PEMBINA—WITRIN 21 DAYS 
“My first Canadian Foreca« er arrived June 13. I followed your 
acvice to buy Pembina nea $7 and less than 3 weeks later I 
sola for a 40% grin. As you see, I like to trade quick and be- 
lieve me you've proved you can help me.” 


100% PROFIT IN FOUR PEN!'x STOCKS 
“Sending one year’s renewal. Since becoming a reader I've 
taken better than 100% profi in the four stocks bought on your 
recommendations. Thes are Area, bought at 57c; Maritimes, 
purchased at 5ic; International Ranwick, purchased at 27c; 
and O’Brien which ! accumulated at 5ic.” 


WHY NOT START NOW? 
Whether you are interested in penny speculatives, junior ex- 
plorers, land piay companies, established growth companies, 
or blue chip industrials, we think you'll profit by reading The 
Canadian Forecaster. Anv here's what we'll do to help you get 
started on the .oac to profitab’e activity—and stay there: 


We will appraise your entire Canadian portfolio for you and 
offer our unbiased opinior on the future trading prospects of 
each stock. We will ther provide the same service on any 
Canadian stock you a.e thinking about buying and will con- 
tinue to do so as long as you are a subscriber. THERE IS 
NEVER ANY CHARGE FOR THIS HELP GIVEN TO SUB- 
SCRIBERS. (Simply name stocks in your first letter.) 


You will receive our 8-page bulletin every week. The advisory 
section names stocks to buy; suggests how much to pay; sug- 
gests when to sell; explains why these moves should be made. 
The information section keeps you abreast of new explorations, 
developments, important corporate decisions. You do not act 
on rumors. You simply follow recommendations of your 
choice—placing orders with your own broker. THERE IS NO 
GUESSWORK. 


We are sincerely interested in your market success and will do 
everything we can to help you. A 60-day trial is $5.00 ($5.50 air- 
mai)) Our annual fee is $33.00 (advisory section only); $40.00 (com- 
plete 8-page weekly bulletin). Address: The Canadian Forecaster, 
231 Examiner Bidg., Calgary, A‘berta, Canada. 


others remain to be investigat- 
ed. 


DOME MINES reports gross 
production in July of $479,968 
from 58,900 tons milled. This out- 

= pgpacce fines $9,922,175 |put shows improvement over 
Int. & royalty seseves | 423,238 461,380 | June’s $470,432 and output of 


Write-offs SND 12877089 1,189,551 F 
Nat Gall .0ses tere’ 1'704.179 3,114,167 | $450,020 in July a year ago. 


— First Half —— 
1958 1957 


DODGE 
34.4” 
45.5” 
63.0” 
34.5” 
39.0” 
62.7” 
60.5” 
60.4” 


COMPARE QUALITY! 


From first i ion of 
parts to final inspection 
of the finished car, every 
Dodge reflects quality 
workmanship from - to 
bottom. Even smallest 
details in construction 
and fitting get the most 
careful attention. 


| COME IN N OW! Let us show you why your 


best buy is a BIG, BOLD, BEAUTIFUL Dodge! 


P.S. Here are even MORE reasons why 
you get more value today 
more value till trade-in time with Dodge! 


% You can get push-button auto- 
matic drive with your Dodge—gives 
you finger-tip control, and it’s safe, 
mechanical, trouble-free ! 


. and keep extra 


cost—a years-ahead luxury 


* You get more visibility, more 


luggage space, more roominess, more 
safety in a car that handles easier than 
anything else on the road. . 


% You get Torsion-AIRE Ride at no 
ture not available on competitive cars. 


CHRYSLER CORPORATION OF CANADA, LIMITED 


¥ 


REE YOUR DODGE-DE SOTO DEALER INVITES YOU TO EXPERIENCE A DEMONSTRATION TORSION-AIRE RIDE AT YOUR CONVENIENCE EEEEENNINGNS 





Letter from London 


Westminster follows Canada 
allowing TV viewers to see 
opening of Parliament... 


OTHER ENGLAND is 
not. averse to learning 
from her offspring. 

The opening of the Cana- 
dian Parliament last year by 
the Queen was duly televised 
and, as a result, the opening 
of. the British Parliament in 
November will also be tele- 
vised. 


We shall not, however, 
emulate Ottawa completely. 


For example Mr. Diefen- 
baker sat in a chair just below 
the Throne looking rather 
like the proprietor who had 
not really been invited but 
was demonstrating his right 
to be present. 

In November Mr. Mac- 
millan together with Mr. 
Speaker and a collection of 
Ministers will merely stand 
at the Bar of the Upper 
House rather like the poor at 
the gate, 

There is only one Sovereign 
and, therefore, the Prince 
Consort will sit on the side 
at a lower level. Unlike the 
Canadian opening which 
takes place in the afternoon 
the British will maintain it 
as a morning function with’ 
the mists of the Thames seep- 
ing their way into the Cham- 
ber. 

Macmillan, in announcing 
this break with . tradition, 
made it clear that on no ac- 
count would ordinary de- 
bates in either House be tele- 
vised. This is his firm deci- 
sion and it has the backing 
of all parties. Nevertheless 
once there has been a break 
with tradition who can be 
certain that it will be the 
last? 


That unique British Parlia- 


mentary institution “Question 
Hour” each afternoon from 


By ADELPHI 


2.30 to 3.30 would ensure a 
full attendance by MPs and 
would also give the public a 
chance to study their elected 
servants in action, But ad- 
mittedly the mood at present 
is against it. 


Coronets didn’t 


shake in anger 


On the whole the an- 
nouncement of the first list 
of Parliamentary Peers was 
received with less ribaldry 
than might have been expect- 
ed. Nor was there much angry 
shaking of coronets at the 
terrific innovation of creating 
Peeresses of Parliament. 

Under the old system the 
wife of a peer automatically 
became a péeress ‘but could 
not of course sit in-the- Upper 
Chamber. 

But now that we are to 
have peeresses of Parliament 
it does not mean that their 
husbands will be ennobled. 

Therefore at public ban- 
quets we shall now hear the 
toastmaster at. the reception 
entrance announce: “Lady 
Jones and Mister Jones.” All 
of which seems rather unfair 
because when Sam Smith, 
MP, becomes Lord Smith, a 
peer of the realm, his wife 
becomes Lady Smith. 

This may seem a matter of 
small importance to Cana- 
dian realists but it is the in- 
stinct of the human race to 
strive for the prizes of com- 
petitive existence. If a mile 
record breaker gets a medal 
why should not a political 
winner get something equiv- 
alent? 


The Upper Chamber will be 
much enlivened by this infu- 
sion of fresh blood. 


London hotels 
show profits 


The London hotel balance 
sheets for last year show that 
hospitality at a price is a 
paying proposition. It is a 
long time since the industry 
has revealed such gratifying 
results and there is every 
sign that this year will be 
even better. 


The Savoy Company which 
was founded on the D’Oyley 
Carte’ revenue from the Gil- 
bert and Sullivan operettas is 
doing particularly well. Even 
Grosvenor House which had 
a struggle to make good in 
Park Lane is now showing 
increased profits. The Ritz 
which went through a diffi- 
cult period after the war also 
shows an expanding profit. 

There is probably no other 
metropolis which is so re- 
warding to the visitor from 
abroad. The Houses of Par- 
liament are a great draw and 
now that the recess has be- 
gun it is crowded with visi- 
tors making the tour of West- 
minster Hall, the Terrace, St. 
Stephen’s Chapel’and the two 
debating chambers. 


It is also good to see that 
Spouters’ Corner at Marble 
Arch has recovered its pre- 
war liveliness. Monstrous in- 
sults are exchanged between 
the spouters and their audi- 
ences, for the Cockney wits 
are in great form. 

I particularly enjoyed the 
moment when an elegant 
clergyman was denouncing 
the Conservatives whilé at 
regular intervals he smooth- 
ed his splendid hair with his 
hand. 


“Why don’t you buy a hair 





JAMES STEWART 


has been appointed a Toronto 
Harbour Commissioner, 


net?” asked one of his Cock- 
ney audience. 

The reverend gentleman 
could not think of a reply. 


Jamaican hero 


of the subway 


It is inevitable that the 
ever-growing immigration of 
colored colonials to Britain is 
causing a certain amount of 
trouble and irritation. Our 
colored kinsmen are uninhib- 
ited and sometimes behave 
like children of the sun. 

Yet it was a Jamaican who 
recently stole the headlines 
and won the admiration of 
everyone here. 

He was the conductor of a 
subway train in London when 
something went wrong. Es- 
caping fumes overcame a 
number of people and panic 
spread, But he calmed them 
with his voice and then broke 
the windows so that air could 
come in. 

His self-discipline was an 
example to them all and he 
saved many people who were 
in danger of death. 

London should honor him 
for his courage, discipline and 
leadership. 

Foreign Exchange Rates 
Noon Value in Canada 


Week Ended August 8, 1958 
U.S.$ 


| Mees wsco.de s 96 6/32 


Tues. ..cecee 96 7/32 
Wed. .. oe 96 4/32 
Thurs. . ee 96 2/32 
FYE i ccsccce we alee 
A .96 21/160 


Canada. 


U. K. bid rates reported by To- 


ronto-Dominion Bank. 


2.69 53/80 
U. S. rate reported by Bank of 
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“It’s a lot of baloney” 


“I rather like it.” 
“Not the picture — I’m talking about our distribution set-up.” 
“Well, it’s been working for twenty years, hasn’t it?” 


“Exactly my point. It’s time we got up to date — our 
shipments need to move faster these days,” 


“What do you suggest — rockets?” 


“No — but let’s look at Air Freight. There’s more stuff 
moving by air every day — here today, there tomorrow.” 
“Sounds fine, but what about cost?” 


“Might even show a net saving. We'd pay less for 
warehousing, packing and insurance. Faster turnover, 
smaller inventory.” 


“You've been reading the ads.” 
“That, old man, is how many a good thing got started.” 


HENRY MORGAN & 
COMPANY LIMITED 


Architects & 
Consulting Engineers: 


Haye you seriously considered your distri- 
bution costs lately? It’s possible that a look 
at all the factors involved in getting your 
product to the customer — and in procure- 
ment — may show that Air Freight has com- 
petitive advantages. Find out. As a first step, 
call your TCA Office for full information. 


EVERY DAY, THERE ARE 175 TCA 
FLIGHTS TO SPEED YOUR SHIPMENTS 


TRANS-CANADA AIR LINES & 


FOR racilh 
FREIGHT 


AUSTIN COMPANY LIMITED. 


General Contractor: 
AUSTIN COMPANY LIMITED. 


SIMPSONS-SEARS LTD., HAMILTON, ONTARIO 

Architects and Consulting Engineers: JOHN B. PARKIN ASSOCIATES 
General Contractor: THE FOUNDATION COMPANY OF CANADA LTD. 
Mechanical Contractor: CANADIAN COMSTOCK COMPANY 


The Right Climate for Closing Sales 


»».an example of how Canadian Sirocco equipment 
meets the air handling and conditioned-air needs of every business 


Every day, thousands of shoppers flow in and out of the stores 
in the Greater Hamilton Shopping Centre—Canada’s 

largest shopping plaza. 

To maintain a fresh, comfortable atmosphere for their customers, 
Simpsons-Sears and Morgan’s—the two shopping centre 
department stores—depend on Canadian Sirocco equipment 

to supply conditioned air to the thousands of square feet 

of sales area. The remaining seventy-three stores are equipped 
with Canadian Sirocco gas-fired suspended heating units 

for cold weather comfort. 

You can count on Canadian Sirocco, too, to meet 

your air handling, air conditioning and heating needs... 
efficiently and economically. Just call or write 
American-Standard Products (Canada) Limited, 

310 Ellis Street East, Windsor, Ontario. Offices in 14 cities 
across Canada. ° 


Mechanical Contractor: 
GOODRAM BROTHERS. 


PROUD PRODUCTS OF AMERICAN-STANDARD 

Canadian Sirdeco Air Conditioning Equipment is just one of 
the many products made by American-Standard. Others include 
American-Standard Bathrooms and Kitchen Units, Gurney 
Furnaces and Ross Heat Exchangers. 


First and finest—the world over 





Unveiled August 
»Lord Mayor 
ruscott, Kt. 
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When it’s tailor made 
it fits! 


Having assembled the land that is now Park Royal, 
we would like to congratulate those who are pro- 
moting this development so brilliantly. 


Park Royal is but one of many land assemblies in 
which we have been engaged in whole or in part. 


If you are seeking an industrial location or land 
assemblage we would be glad to discuss your 
problems with you. Our experience, our connec- 
tions, our “know how” in terms of local negotia- 
tions, are at your disposal. 


Write to us in confidence and we'll analyse the 
Situation in terms of your need and recommend 


— without obligation, of course. 


J. D. Terryberry, Limited 
Realtors 


3411 Bloor St. W. . Toronto BE; 1-4401 


le 
~~ TO HAMILTON THE QUEEN ELIZABETH Way ‘ 


King Size Plans for the Future. 


With en eye t6 future expansion, 
Rothmans of Pall Mall Canada 


jetta thoune Peck aval Tecnolon Frolhmans of Gall Mall 
Fg tenon a of Park Royal Canada Limiled 

all good fortune and speed in-the ; 

successful development of the area. 


ADVERTISEMENT 


London’s Lord Mayor Officiates 


ee 


RT. HON, THE LORD MAYOR of London, Eng., Sir Denis H. Truscott, 

Kt, T.D., officially opened Park Royal and dedicated its first public 

school on Saturday, Apgust 9, 1958. This photo in his robes of office 
was taken before his departure for Canada. 


TOWNSHIP OF TORONTO 
WELCOMES 
PARK ROYAL 


The development of Park Royal in the Township 
of Toronto will do much to enhance the area. 
it is one of several new projects confirming the 
judgment of those who now take advantage of 
the Township’s many attractions: 

Excellent highways. 

Transportation by rail, air and water. 

Ample power and water facilities. 

ideal community living. 

fully serviced land. 


Ready for you now—over 500 acres of 


A detailed and profusely illustrated brochure will 
be sent to you promptly on request. Write to: 


Wm. Courtney 
industrial Commissioner 


Township of Toronto 








ADVERTISEMENT 


° 


By CHRISTOPHER KENT 
” First industrial - cum - residential 
townsite to be developed with an eye 
specifically to St. Lawrence Seaway 
possibilities officially opened its gates 
for business this month. 

But 900-acre Park Royal—square 
in the middle of the booming Toronto- 
Hamilton industrial strip along Lake 
Ontario—already has 300 houses un- 
der construction with some 150 sold 
and many occupied and three indus- 
trial firms already have industrial 
buildings in use, under construc- 
tion or on the drafting boards. 

Objective of the project’s develop- 
ers, United Lands Corp., is to develop 
300 acres for industrial use and 600 
acres as residential land. 

And in this it differs from most 
other similar development schemes 
where emphasis is usually put on 
building up the industry side — or 
else, as has happened (where land 
and construction plans get out of 
hand), the whole area is given over to 
residential building. 

Aim of this particular industrial- 
residential split: 

To provide Park Royal industries 
with a ready supply of workers, 

Housing units for sale will be 
bungalows or semidetached units 
priced primarily for employees rather 
than executives—$13,000-$16,000. 

And apartment rents in the area 
will be scaled to suit the pocketbook 
of the local working man. 

In promoting the sale of its indus- 
trial acreage, United Lands is putting 
stress on Park Royal’s location: 

It’s strategically placed in fast in- 
dustrializing Toronto Township and 
straddles the Queen Elizabeth Way 12 
miles due west of Metropolitan To- 
ronto, 20 miles east of Hamilton. 

Port facilities in both Toronto and 
Hamilton are easily accessible, but as 
the Port Credit harbor develops with 
hoped-for Seaway traffic, immediate 
docking facilities will be only two 
miles away from manufacturing 
plants. 

Its southern boundary is the main 
CNR-CPR line from Toronto to Ham- 
ilton and rail siding will be put in to 
accommodate industries requiring 
them. 

Malton airport is only 17 miles and 
almost as many minutes away along 
limited access highways. 

Another attraction is the company’s 
frontage along the Queen Elizabeth 
which is earmarked for “show case” 
type industrial building complete, 
with its usual landscaping and night- 
time floodlights. 

The Ontario Department of High- 
ways will begin construction later this 
year of a new clover leaf at the east- 
ern end of the townsite, which will 
take care of the increased flow of 

traffic in and out of Park Royal. 

- Park Royal’s industrial areas will 
screen the residential area from high- 
way traffic and the mainline trains, 
and further green belt areas wiil in 
time screen industry from the homes. 





One industrial strip will run along 
the north and the Queen Elizabeth, 

The Queen Elizabeth Way bisects 
the townsite and industrial land will 
flank both sides with nearly two 
miles of frontage. 

The remaining industrial area will 
parallel the rail line on the south 
boundary. 

To reduce traffic through the town, 
the company has already planned for 
one important safety measure: 

All industrial service roads will 
skirt the residential area and lead di- 
rectly to public highways along the 
perimeter of the townsite. 

Park Royal was officially opened 
by Rt. Hon. Sir Denis H. Truscott, 
Lord Mayor of London, Eng., on 
Aug. 9. 

Here is the progress which had 
been made in developing the townsite 
by that date: 


@$1.3 million spent constructing a 
new sewage plant, main trunk sewers 
and main trunk water distribution 
lines to the edge of the area, and 
nearly a further $1. million has been 
spent in providing services through- 
out the first phase of residential de- 
velopment. 

@ Storm sewers and an engineered 
and landscaped watercourse have 
been constructed to give perfect con- 
trol of the natural water flow to Lake 
Ontario and saféguard the_entire area 
under any condition. 


@ Hard-top asphalt roads, curbs and 
sidewalks throughout the entire site: 
Town roads are 66 ft. wide and the 
main boulevard leading into town 
centre area is 86 ft. wide. 

@ A three-million-gal. reservoir for 
Park Royal’s water supply. 

@ Probably for the first time in Can- 
ada all the services are buried under- 
ground—hydro lines, telephone lines 
and even‘television which is piped 
into every home underground from a 


master antenna for the entire town- | 


site. 

These particular features were not, 
of course, demanded by the munici- 
pality but provided Park Royal to 
make possible the ultimate in esthetic 
treatment, . 

Consumers’ Gas Co. has laid gas 
mains in place for home and indus- 
trial use throughout the site. 

The Lord Mayor also opened the 
first school to be completed in Park 
Royal to be known as Willow Glen 
Public School. 
~ Largest industrial site acquired is 
the. 30 acres by Rothmans of Pall 
Mall, 

Company plans to ‘build a modern 


_ Cigarette-making plant which was 


designed and planned by United 
Lands architects and engineers to- 
gether with Rothmans’ production 
planning engineers. 

Two other firms -already have 
buildings in use or under construc- 
tion. 

Crowdertrack Ltd., makers of resi- 
dential and industrial building hard- 
ware, are occupying their plant. 

Aveling Barford Ltd., manufactur- 





ers of road construction machinery 
expect to move into their new build- 
ing in the near future. 

Other firms are expected to an- 
nounce their plans to build in Park 
Royal shortly. 

It is likely that some of these, like 
Aveling-Barford Ltd., will be U. K. 
subsidiaries and others from the U. S. 

United Lands itself is controlled by 
Unicos Property Corp., London, Eng., 
John Rubens, president. 

Leonard W. Finch, vice-president 
and managing director of United 
Lands, a resident of Toronto, out- 
lined his company’s plans for attract- 
ing industrial clients this way: 

“Industry is the life’s blood of a 
balanced community and in Park 





JOHN B. RUBENS, chairman of 

Unicos Property Corp. He is also 

president of United Lands Corp., 

Unicos controls United Lands, and 
in turn Park Royal. 


Royal this is recognized in a practical 
manner and consequently United 
Lands Corp. offers: 

>» “Developed industrial land sold at 
cost. 

> “Plants designed by our architec- 
tural division free. A 

> “Construction of plants, organized 
without profit, which can easily save 
an industrial concern Op to 15% of its 
capital expenditure on buildings, 

> “300 acres serviced ready for im- 
mediate plant construction, much of 
it having-rail facilities.” 

These are the highlights of what 
has been achieved in just under three 
years, two years of which was spent 
in detailed planning. 

Decision to go ahead with Park 
Royal came in 1955 after the Seaway 
got its green light. 

To date, the company has spent 
over $5 million acquiring its 900 acres 
and installing services. But much still 
lies ahead. 

United Lands development plans 
are spread out over the next four to 
five years. 
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The man who 
_did the 


planning... 

Leonard W. Finch, left, vice- 
president and managing di- 
rector of United Lands Corp., 
is seen here in one of his 
regular planning conferences 
with staff architect W. Wod- 
kiewiez at the United Lands’ 
offices in Park Royal. Mr. 
Finch has been on-the-spot 
director of the enterprise 
since its inception im 1955, 


Park Royal: A New City Is Born 


One of the aims is to develop the 
residential areas as the large-scale in- 
dustrial section fills up: 


@ Phase I of the townsite will be 
completed this year and will consist 
of houses for 470 families. 


@ Phase Ill, scheduled to get under 
way within a few months, will pro- 
vide an additional 665 dwelling units, 
largely houses but alsg including a 
few apartment buildings. 

@ Phase III, planned to begin in 
1960, will bring construction to about 
2 360 dwelling units, including apart- 
ments. 

Along with the residential units, 
construction will begin on a shopping 
centre for the area and a professional 
building for doctors, dentists and al- 
lied professions, 

Plans also call for the building of 
a community centre, an auditorium 
and playgrounds, 

Of the residential acreage, 36 acres 
have been set aside for schools’ and 
five for churches together with 30 
acres devoted to municipal parks. 

The company has guaranteed To- 
ronto Township against any losses 
incurred regarding school costs in ex< 
cess of the allowance made to the 
local board of education from residen-= 
tial taxes — until the industrial as- 
sessment, being created, is producing 
the necessary additional revenue. 

And for the protection of future 
townsite residents—residential or in- 
dustrial—United Lands has worked 
out an agreement with Toronto 
Township by which no local improve- 
ment charges can be levied against 
any part of Park Royal. 

Park Royal will have a municipal 
taxation basis whereby residential 
taxes will produce half the needed 
revenues and industrial -taxes the 
other half. 

States Mr. Finch: “This is highly 
desirable for a well-balanced munici- 
pality, since in most communities a 
60-40 residential to industrial ratio 
is regarded as a reasonable balance.” 

From the residential viewpoint, an 
unexpected and attractive feature has 
been added: In its planning, Park 


Royal has had all wires laid under- 


ground. And this includes a televi- 
sion cable which will cover up to 12 
different channels by picking them up 
from a central mast. 

This eliminates the usual criss- 
cross of overhead wires throughout 
most suburban areas—and puts an 
end to the need for.individual roof 
TV antennae. 

After the completion of Phase I, in- 
stallation cost of the TV wiring will 
be included in the purchase price of 
the house, Yearly maintenance charge 
will be about $10. 

Telephone wires emerge from their 
main trench in pedestal-type termi- 


nals placed immediately behind street , 


lighting standards. 

As each house is built, the contrac- 
tor—and there are 20 building con- 
tractors working on the different 
types of construction in Park Royal— 

(Turn to page 11) 


ee 
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Toronto Township: 


A Cinderella Story 


Located in the centre of what is 
referred to as Ontario’s “golden 
horseshoe of industry,” Toronto 
township with a current population 
of 50,000 peaple living in 108 square 
miles of rolling country is capturing 
the attentidn of expanding industry. 

The total assessment of the town- 
ship from 1951 through 1958 rose 
from $11,462,230 to $71,483,299. The 
assessed value of industrial properties 
for 1957 was $21,067,020. 

The township is trisected by three 
major provincial highways, 

@ The Quéen Elizabeth Way (now 
four lanes and expanding to six with 
service side roads), 

@ Highway 5 (now being expanded 
to four lanes). 

In addition, the Montreal-Toronto- 
Windsor express Highway 401, now 
under construction, will cut across the 
northern part of the municipality. 

This highway network, coupled to 
excellent municipal roadways, pro- 
vides assurance of both efficient and 
convenient truck service and ready 
access for employees and business as- 
sociates. 

The Township is also serviced 
across its complete breadth by both 
the Canadian National and Canadian 
Pacific Railways. 

Malton Airport (now being ex- 
panded to make it the largest air ter- 
minal in Canada) is located in the 
‘township. 

This airport now provides air ter- 
minal service for the cities of Hamil- 
ton and Toronto, and a large portion 
of southern Ontario. 

Deepwater harbor facilities are 
under construction at Port Credit, a 
village entirely embraced by the 
township. 

The harbor facilities make pro- 


vision for bulk liquid or dry cargoes 
and package freight, 

Final development of the St, Law- 
rence Seaway will make these har- 
bor facilities an important conveni- 
ence for industries now located 
within the township, and industries 
locating here in the future. 

An excellent pool of both adminis- 
trative, sales and productien person- 
nel is available within this Township, 
and from adjacent areas, 

The population of the township is, 
on the whole, well educated and ma- 
ture, 

It staffs an amazing variety of of- 
fices, shops, plants and factories, and 
participates in the production annu- 
ally, at high steady rates, of finished 
products of almost astounding variety 
and value. 

Variety is available in unnumbered 
skills from top management material 
to skilled labor. 

Desirable age groups are available, 
in choice of sex, at prevailing pay- 
ment rates. 

Local management relations tend 
toward a peaceful profitable exist- 
ence with labor. 

The location of the township is 
favorable in regards ready availabil- 
ity of raw materials, or premanufac- 
tured components required by an in- 
dustry. 

All necessary ancillary services are 
available, including financing. 

In many instances an’ immediate 
ready market for finished products is 
at your very door. 

This fact would apply on an inter- 
industry, wholesale distribution or di- 
rect consumer purchase, 

There are a number of fully de- 
veloped areas now available in the 
township for industrial location. 


“A Beneficial mppaet oe 


Message from Mary Fix, Reeve, 
Township of Torento: 

“During the five years of my asso- 
ciation with the Township of Toronto 
as Deputy-Reeve for two years and 
Reeve for three, it has been a great 
satisfaction to me to see the enormous 
expansion of the area. A great indus- 
trial boom has taken place, 

“The introduction of sewer and 
water services in the southwestern 
area known as ‘Clarkson’ has brought 
new industry and the beginning of a 
satellite town in the development of 
Park Reyal which is planned as a 50- 
5@ residential-industrial subdivision, 
covering 900 acres. 4 

“The impact of this development 
upon our economy should prove most 
beneficial and both Council and Of- 
ficers of the Municipality trust it will 
develop steadily and _ successfully 
along the lines laid down in agree- 


ment with the Township.” 


At this time Park Royal with its | 


completely preserviced 900 acres as- 
tride the Queen Elizabeth Way is 
capturing most of the attention of in- 
dustry and residents on the move. 


Of great importance to industry is 
the proximity of a stable contented 
work force. The great diversity of in- 
dustry and commercial enterprises in 
Toronto Township is indicated by this 
partial list of companies operating or 
building plants: 


Allied Flock & Felt Co.; A. P, Con- 
trols Corp. Ltd.; Avro Aircraft Ltd.; 
Canadian Admiral Corp.; Canadian 
Johns-Manville Co.; Conners Sale 
Ltd.; Crowdertrack Ltd.; Devereaux 
Produce Ltd.; Diversey Corporation 
Ltd.; D. M, Dobbie & Co.; Dougal 
Cameron Associates; Fox Agencies 
Ltd.; Gibb Mfg. Co, Ltd.; MecCor- 
mick-Smyth Ltd.; Micron Engineer- 


ing Co,; Orenda Engines Ltd.; R. J. 
Telford Ltd.; Saladmaster Sales of 
Canada ‘Ltd; Samuels & Sons Ce.; 
Whitehall Pharmacal (Can.) Ltd.; 
Alliance Electric; Argo Block Co.; 
Barringham Plastics Ltd.; British 
American Oil Co.; Camstron Ltd.; 
Canada Brick Co.; Canadian Wood 
Products; Carrington Distillers; Cat- 
erpillar of Canada Ltd.; Chubb Safe 
Co.; Clarkson Sand and Gravel; Com- 
mercial Chemical Co.; Common- 
wealth Advertising Co.; Cooksville 
Co.; Dominion Fire Escape Co.; Doric 
Mfg. Co.;; Duralite Furniture Mfg. 
Co.; Eastern Power Devices Ltd.; 
Electric Storage Battery (Canada) 
Ltd.; F..B. McFarren Brick Ltd.; 
Fruehauf' Trailer Co.; Industrial 
Ceramics Lid.; Industrial Sand & 
Gravel Co.; King Building Materials; 
Lakeshore Block Co.; Magnesium In- 
(Turn to page 9) 


Gage—Park Royal's largest residential contractor—compliments 
United Lands Corporation on the vision, and practical develop- 
ment of Park Royal, Canada’s most modern planned community. 


Park Royal has afforded us the opportunity to have completed 


and under construction over 135 low-cost modern homes planned 
for enjoyable living. 


As it has for the past 17 years, “Gage” means reliability in resi- 
dential and industrial construction. 


GAGE CONSTRUCTION 
OMPANY LIMITED 


22 SUNBEAM AVE., DOWNSVIEW, 


B. Katz 


ONTARIO 
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: It’s Natural Gas Equipped 


“th NATURAL GAS 
EQUIPPED HOMES 
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North and South 
East and West... 
Natural Gas 


brings you the best. 


NATURAL GAS is the result of tremendous heat and pressure applied for many thousands 
of years upon decaying organic matter. This gas was trapped in huge underground areas 
where it remained, the purest form of energy, just as nature had created it during the evolution 


of this world of ours. 


Now, made available to you through modern pipe lines, it is recognized as the world’ S 
finest fuel because it is dependable .. . clean . . . and its instant heat is fully controllable 


for every domestic. and industrial purpose. 


NATURAL GAS GIVES YOU THESE ADVANTAGES 


B es FAST . . . Instant heat to any degree. 
“iy CLEAN ... No ashes; film, or other residue. 
: DEPENDABLE .. . There is assured, continuous flow, free 


from interruption due to adverse weather or ‘climatic 
conditions. 


FLEXIBLE . With Natural Gas there is complete tem- 
perature and flow control, 


ab SILENT ... There is no noise from the use of Natural Gas. 
SAFE . . . Natural Gas is not poisonous. 


lt serves you best in many ways 


AUTOMATIC HOME HEATING 


Convenient —Requires no furnace tending 
- no fuel delivery. 

Clean—Burns without smoke, stain or 

residue. Saves on redecorating costs. 

Dependable —Always available. Not subject to interruption by weather 

conditions. 

Silent—Burns without noise. 

Best Suited to Automatic Control—The steady supply assures continuous 

performance with even heat, automatically controlled. 

Economical—Lower in equipment cost, installation and maintenance, 

than any other automatic heating equipment. Fuel is paid for after, not 

before use. 

Medern and Compact—Units are compact and streamlined to occupy 

minimum space. A gas furnace for a 6-room house need be no bigger 

than a wardrobe trunk! 

Conversion is Easy—A Natural Gas “conversion burner” can be installed 

in most furnaces in just a few hours, There is no muss or fuss. 





NATURAL GAS 


SPECIAL FREE SERVICES 
@ Annual Furnace Clean-out. 

@ 24-hour a day Service. 

@ Burner cleaning and adjustment. 
a 


Annual replacement of Fiberglas air filters in forced air systems 
when required. 


@ Any parts needed for repairs are charged at cost .. .. labour 
is FREE 


AUTOMATIC WATER HEATING 


Hot water and plenty of it! An automatic water 
heater, sized for your home, supplies piping hot 
i water for the household needs including automatic 
clothes and dish washers. 





AUTOMATIC COOKING 


For the finest, fastest, most economical cooking in 
the world ... see the new automatic Gas ranges. 
They’re cooler, cleaner, eompletely automatic! 


— 


OTHER MODERN LIVING CONVENIENCES 


Clothes Dryers @ Space.and Room Heaters @ Refrigerators 
@ Garbage Incinerators @ Fireplace Units 





for INDUSTRY... 


the accurate, flexible, controllable production tool 


NOW AVAILABLE! 
(Gonsumers’ “as 


19 Toronto Street, Toronto or Applewood Village Plaza, Port Credit 


















ee 
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Should Your Firm 


Prudential Trust Company Limited, 
Real Estate Division, is proud of its 
appointment by numerous, home build- 
ers to act as.exclusive sales agent, in the. 
Park Royal Development. 


Reliability, and integrity of purpose for over 
forty-nine years in business, furnish a record 
of experience contributing to successful sub- 
division development. 


Prudential Trust Company 


LIMITED 
Real Estate Division 


MAIN TORONTO OFFICE 
51 Wellington W. at Bay Street 


DISTRICT OFFICES 


Port Credit 


315 Lakeshore Road East 
Mr. John J. Plaus 
District Sales Manager 


North Toronto 


3469 Yonge Street 
Mr. R. Hofman 
District Sales Manager 


HEAD OFFICE: MONTREAL 
BRANCHES: VANCOUVER, CALGARY, EDMONTON, REGINA, TORONTO 


y 5 of the Population 


and 


'/3 of Canada’s Buying Power 


are located within 100 miles 
of 
PARK ROYAL 


Canada’s newest and most complete- 


ly planned industrial and residential 
townsite. 


UNITED LANDS 


CORPORATION LIMITED 


BOX 820 3 CLARKSON, ONTARIO 
CANADA ; | 


Come to Canada ? 


Year by year the Canadian economy 
is growing. But gradually manufac- 
turing, as a component of Canadian 
production, is declining in importance. 

This does not mak@ Canadians 
happy. On the contrary, they find it 
worrying. 

But it.is a fact which means that 
opportunities for foreign companies 
to expand production facilities in 
Canada, or to start up new plants,-are 
growing. 

There are opportunities for you in 
Canada’s “fabrication gap”—the gap 
between Canadian output of manu- 
factured goods and Canadian im- 
portation of the same goods. 

This gap is set out in these figures 
of .manufacturing production ex- 
pressed as a percentage of total pro- 
duction: 1953—29.7%; 1954—28.85%; 
1955—28.64%; 1956—28.85%. 

The decline, of course, is not an 
absolute one; it is a relative one. Year 
by year Canadian manufacturing out- 
put has been incréasing. 

Between 1953 and 1956, domestic 
factory shipments went up from 
$5,000 million to $5,600 million—an 
increase of 11%. 

The explanation is that the relative 
growth in mining, construction and 
service industries has been much 
greater than that in manufacturing. 

In 1956, 789% of Canada’s $5,710 
million imports consisted of fully 
manufactured goods. A year earlier, 
the proportion was 77% of imports of 
$4,712 million and the year before 
that, 76% of a $4,093 million. 

The greatest opportunity for filling 
this “fabrication gap” exists cer- 


tainly in ‘the manufacture in Canada 
of iron products, 

In 1956 Canada imported iron 
products to the tune of $1.9 billion. 
The biggest category was nonagricul- 
tural (ie., industrial) machinery, 
$621 million. 

Other hugé categories were: Rolling 
mill products $235 million; engines 
and boilers, $132 million; farm imple- 
ments and machinery, $232 million; 
and vehicles, $494 million. 


Here are opportunities in other 
categories — i.e., Canadian imports, 
fully manufactured, in 1956: 

Agricultural and vegetable prod- 
ucts: Biscuits, $3.6 million; whisky, 
$9 million; tire casing, $4.1 million; 
rubber manufactures, $5 million, 

Animal products: Dressed leather 
$4.5 million; boots and shoes, $6.4 
million; sausage casings $4.9 million; 
cheese, $4.2 million, 

Fibres, textiles, textile products: 
Unbleached cotton fabrics, $9.6 mil- 
lion; cotton clothing, $9.9 million; un- 
bleached jute fabrics, $11 million; 
carpets, $11.9° million; synthetic 
manufactures, $5.7 million; worsteds 
and serges, $26 million; wool clothing, 
$14.5 million; synthetic fibre fabrics, 
$22.3 million. 

Wood products and paper: Furni- 
ture, $6.8 million; building and 
insulating board, $6 million; photo- 
graphic papers, $3.5 million; paper- 
board containers, $3.9 million; paper 
manufactures n.o.p., $6.7 million. 

Nonferrous: metal products: Alu- 
minum pipe, tubes, sheets, etc., $12.3 


(Turn to page 9) 


Imports into Canada 


Percentage Degree of Fabrication 1953 - 1956 


Main Group — 
Agricultural and 
VeGejoble “Products 


Animol ond 


Animol Products 


Fibres, Textiles and 
Textile Products 


Wood, Wood Products 
ond Poper 


Iron ond tron Products 


Non-Ferrous Metals 
ond Products 


Non-Metallic Minerals 
end Products 


Chemicals and Allied 
Products 


Miscellaneous 
Commodities 


Total Imports 


1,531.6 
1,322.5 
1,606.0 

2,236.3 


4,382.8 
4,093.2 
4,712.4 
5,710.5 


Value in Row 
$ millions 


Degree of Fabrication 
Partially Fully 
Manvu- Manu- 


Materials factured factured 


488.4 50 16 34 
540.3 52 16 32 
567.5 50 15 35 
628.8 50 16 34 


88.2 46 18 36 
85.4 45 17 38 
107.8 49 17 34 
122.1 47 17 36 


387.1 22 8 70 
333.3 23 7 70 
381.6 23 7 70 
416.4 21 6 


160.9 
166.0 
196.0 . 
228.2 


a 


18 
18 
20 
22 


' 
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364.6 
357.2 
398.8 
491.5 


658.5 
599.2 
663.7 
766.0 


221.8 
220.4 
260.5 
288.6 


481.7 
468.9 
530.6 
532.5 


~ 
wWwnn of 80 — 
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Grading and Clearing 


Sanitary and Storm Sewers 
Water Mains 


Road Paving 
Sidewalks and Curbs 


by Scott-Jackson Construction Ltd. 


We are proud to have been chosen to play an important role in the Park Royal development. 


Every year since 1937, has marked the continued growth of the Scott-Jackson organization. To-day 


trained personnel, coupled with the most modern equipment provide ultimate efficiency in general con- 
tracting services. 


Experience, and an unparalleled record of successfully completed federal, provincial, municipal, and 
private sub-division development contracts, offer proof that you too will be better served by: 


SCOTT-JACKSON CONSTRUCTION LTD. 


Engineers - Contractors since 1937 
215 NORTH QUEEN STREET, TORONTO 18, ONTARIO 


J. H. Jackson ‘ L. M. Bull, P.Eng. 
President & General Manager Secretary-Treasurer 
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From 
here... 


Berkeley Square House, one of 
London’s ‘most famous office 
buildings. One of the numerous 
valuable investment properties 
of Unicos Property Corp., it 
houses the London office of 
United Lands Corp. Controlling 
interest in United Lands Corp. 
rests with Unicos Property Corp. 


here... 


An aerial view of a small por- 
tion of the 900-acre Park Royal 
townsite. Upon completion this 
first phase of the five-phase 
townsite will contain dwellings 
for almost 500 families. At the 
time the photo was taken some 
350 dwellings were under con- 
struction—150 of them sold and 
some occupied, 


GORDON 
URWIN 


LIMITED 


Consulting 

Engineers for 

ane 

Industrial & 

Structural Work PARK ROYAL 


Park Royal preliminary, boundary, subdivision 


and building location surveys were conducted by 


to United Lands Corporation 
Ltd. for their Municipal, P 
iaduskial. aud . Seuuaal 119 Colborne St. E., Oakville, Vi 4-6651 
Design, and wish Park Royal 

every success. 


We cookie a - Kenneth H. McConnell 


ONTARIO LAND SURVEYOR - O 


Surveyors of Mining Claims, Summer Resorts and 
Sub-Divisions anywhere in Ontario. 
142 COLBORNE ST. E., OAKVILLE, ONTARIO ¢ TEL. VICTOR 5-1161 
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Industry Offered 
_ Top Plant Design, 


Plannin 


Services 


One of the many services offered industry by United Lands Corp. is archi- 


tectural and designing services. 


Here are typical designs offered to a 
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Truly Park Royal is a 
dynamic development 
Goodluck Construction Company 
is proud to have shared 
in bringing this 
planned community to life. 


CONTRACTORS AND SUB-DIVIDERS 


OF 


INDUSTRIAL AND RESIDENTIAL PROPERTIES 


GOODLUCK CONSTRUCTION 
COMPANY LTD. 


Rabbi A. Parshan 


S. Fishtein 
A. Edelstein 


Managing Director 
Director 


Director 


158 OVERBROOK PLACE, DOWNSVIEW, ONT. 
TELEPHONE ME. 3-3411 


prospective purchaser of Park Royal indusirial land. The entire industrial 
area in the Town Site is underlain by a bed of solid rock at a layer of between 
four and five ft., suitable for the heaviest type of foundation, 


Come to Canada ? 


(CONTINUED FROM P. 6) 


million; aluminum manufactures 
n.o.p.. $14.3 million; brass manu- 
factures n.o.p., $14.7 million; electro- 
plated and gilt-ware, $16.9 million; 
dynamos, generators and parts, $15.6 
million; electric motors and parts, 
$20.3 million; rheostats, controllers 
and starters, $12.6 million; switches, 
switchboards and parts, $17.4 million; 
telephone apparatus, $16.5 million; 
radio apparatus, $44.7 million; elec- 
tric apparatus n.o.p., $28.5 million; 
radio set parts $6.8 million; covered 
nonferrous wire $9 million; electric 
steam generators and parts $6.5 
million. 4 

Nonmetallic mineral products: Fire 
brick, $146 million; tableware of 
china, $13.9 million; plate glass, $12.7 
million; aviation gasoline, $21.3 mil- 
lion. 

Chemicals and allied products: Ti- 
tanium oxide, $12.6 million; drugs 
and chemicals n.0.p., $58.¥ million; 
tetraethyl lead-compounds, $13.3 mil- 
lion; synthetic resins, $22 million; 
protein plastics — primitive shapes, 
$9.5 million; manufactures of syn- 
thetic resins or protein plastics, $14.6 
million; petroleum refining catalysts 


$6.5 million; materials for plastics 
n.o.p., $8.6 million. 


Miscellaneous ‘commodities: Elec- 
tric refrigerators, $18.7 million, re- 
frigerator parts, $17 million; trailers 
for motor vehicles, $13.2 million; air- 
craft parts, $72.4. million; aircraft, 
$18.9 million. 


The U. S. holds top place as the 
major supplier of Canada’s fully 
manufactured imports. 


In 1946, imports from the U. S. 
totaled $1,400 million. Ten years later 
they had tripled to $4,200 million. 


Of total imports into Canada in 
1956 (the last full year for which 
figures are available), 73% came 
from the U. S., 9% from the United 
Kingdom, 6% from Latin America, 
5% from continental Europe, 4% 
from the rest of the Commonwealth 
and 3% from other countries. 

Canadian imports as a whole have 
risen 200% since 1946, but imports of 
manufactured goods have risen 246%, 

The Canadian market is rich and 
growing. Manufacturers would be 
well advised to consider opening a 
factory in Canada, instead of export- 
ing from foreign plants. 


A Cinderella Story 
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dustries Lid.; Malton Airport; Mc- 
Carthy Milling Co.; National Sewer 
Pipe Co.; Panes Dunbrick Co.; Pro- 
pane Containers; Regent Refining 
(Canada) Ltd.; Reliance Brick Co.; 
Rexall Drug Co.; Reckface Bleck Co.; 
Runnymede Steel Const, Ltd.; S. H. 
Dellow Ltd.; Sherman Sand & 
Gravel; St. Lawrence Cement Co.; 


Toronte Concrete Vault Co.; T. W. 
Hand Co.; Weaver Concrete Prod- 
ucts; Wooster Rubber Co, (Canada) 
Ltd.; Aveling Barford Ltd.; Dewey & 
Almy Chemical, Co. of Canada; Inter 


‘City Truck Lines Ltd.; Mueller Fur- 


niture Ltd.; Hinde and Dauch Paper 
Co, of Canada; Rethmans of Pall 
Mall Ltd. and Bell and Howell Ltd., 
have purchased industria] property 
for new manufacturing operations. 


A. 5 years 


FINANCIAL 
AGENTS 


REAL ESTATE 


King at Yonge street 
TORONTO 


SONDRA RAO 


in the 
service of 
Canadian 

Business 


: Enterprise 


Departments of our Business: 


GENERAL REAL ESTATE— 


BUILDING MANAGEMENT— 


INSURANCE— 


Our services include the sale of commer- 
cial, industrial and office buildings and 
the leasing of all types of space ; the sale 
of industrial land, subdivision and resi- 
dential: properties. 


We supervise the operation of office 
buildings for corporations and other 
ownerships. This service covers all phases 
of building management. 


We place all classes of insurance. 


WOOD, FLEMING & COMPANY LIMITED 


REAL ESTATE AND INSURANCE AGENTS 
Associated Companies: 


WOOD, FLEMING SECURITIES COMPANY LIMITED 


CLOKE CONSTRUCTION COMPANY LIMITED 4 





BONAVENTURE INVESTMENTS LIMITED 
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Place: Park Royal Development 


Job: Installation 9000 feet of 27in. to 36in. 
sanitary sewer main 


Operation: Pull shovel and blasting 


Product: . trademark of 


CONCRETE PIPE LTD. 


Contractor: Dundas Construction Co. Ltd. 


Started: 


~ 


November 1957 


Completed: On time April 1958 


Comment: Unreserved approval 


Our compliments to the Park Royal Developers. Of 
the thousands of jobs awarded us over the past fifty 


years, this contract has been a most pleasant 
experience. 


Experience e Equipment e Efficiency 


DUNDAS CONSTRUCTION 
COMPANY LTD. 


4 JENET AVENUE, TORONTO, ONT. 


Compliments to 


UNITED LANDS 
CORPORATION 


LUNA Te 


from 


MURRAY & COMPANY 


LIMITED —- ESTABLISHED 1900 


INVESTMENT BROKERS 


158 UNIVERSITY AVENUE — TORONTO 


i é: “fe 
Lee LP 
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ONE OF THE SEMI-DETACHED HOUSES currently under construction 
(of the 350 some 150 have been sold and some are occupied) in Phase I. 
City conveniences in a country setting is what the residents of Park Royal 
will get for dwellings designed to sell for between $13,000 and $16,000. 
Completely serviced with paved roads, city style street lights, under- 
ground hydro, telephone and television cables, water mains, sewage and 
storm sewers, Park Royal residents do not have to fear additional future 
charges for such services. 


Live, Work, Play: 


Here’s Ideal Spot 


A contented labor force is a pro- 
ductive labor force. 


That’s the old saw—but it’s also the 
gist of much high-priced advice from 
today’s business consultants. 


And one of the assumptions behind 
United Lands’ plans for Park Royal 
was this: providing for employees’ 
leisure-hours is an important part of 
modern industry’s personnel ‘ pro- 
grams, 


In addition ‘to the recreational fa- 
cilities planned for the town itself — 
a green belt completely surrounding 
all residential areas, a community re- 
creation hall, playgrounds—the com- 
pany made a study of what was avail- 
able in the rest of the township of 
Toronto. 


Under the direction of W. U. Hare, 
the township’s director of recreation 
and parks, a comprehensive play- 
ground and recreational program is 
operating the year around, 


In addition to the Parks activities 
the area has some fine private golf 
clubs and in Lakeview Golf Club, a 
championship course, operated by the 
township as a public course, 


Catering to the executive’s leisure 
hours is the newly formed, but 
swanky Oneida Country Club, whose 
members are drawn froni the indus- 


_trialists and professional people lo- 


cated in Toronto Township, 


The proximity of Lake Ontario to 
Park Royal provides ~~ clubs for 
sailors, swimming and bathing, and 


‘other facilities for water enthusiasts. 


Organized sports for the energetic 
young are well looked after with 
numerous leagues operating the year 
around for. all age groups. 


Music enthusiasts will enjoy the 
activities of the fine concert associa- 
tion and choral group why are ex- 
tremely active in organizing concerts 
and festivals and in providing enter- 
tainment for hospitals and other 
groups who enjoy fine music. 


school boards operate between them 
over 50 schools. These schools pro- 
vide all aspects of education leading 
to commercial or university life. 


Adjacent to the township, in the 
cities of Toronto and Hamilton; are 
universities providing full facilities 
for a complete choice of higher educa- 
tional opportunities. 


All of the principal religious de- 
nominations are represented in the 
numerous and modern churches in 
the township, Those devotees of the 
smaller congregations will readily 
find associates in nearby. communi- 
ties. 


An excellent public library system 
exists with many branches and book- 
mobile service. The circulation fig- 
ures indicate a* high percentage of 
thoughtful readers. 


All public health projects are con- 
trolled and operated by the Peel 
County Health Unit. An excellent 
hospital stands in the centre of the 
Township adequately served by a 
large group of respected physicians. 


A half hour drive will also take a 
resident to numerous other excellent 
hospitals and to the offices of some of 
the outstanding specialists on the con- 
tinent. 


Communty planning is a continuing 
effort and has always been regarded 
as an important function of the Town- 
ship operation. 


Successful efforts are being made 
to keep the correct balance between 
industrial and residential areas. Great 
consideration is given to both finan- 
cial and area balance, 


Shopping and living areas are plan- 
ned for ultimate convenience to all 
concerned. This is especially true in 
the case of Park Royal. 


An engineering department is made 
responsible for all those units neces- 
sary to operate an integrated com- 
munity. Buildings, roads, bridges, 
sewers, waste disposal, etc. 


A current activity being the estab- 
lishment and extension of a sanitary 
sewage system. At present all indus- 
tries are served with.sanitary and 
storm sewers. 
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WORKMEN PLACING THE UNDERGROUND TELEPHONE cables’ in 

the same trench as the hydro and television cables. Careful planning 

and consultation with the public utilities concerned ensured the best 
type of service to industry and residents of Park Royal. 


How Facilities 


Go Underground 


Among the many advantages offer= 
.ed to residents of Park Royal, the 
most completely pre-serviced new 
town in Canada, is the complete ab- 
sence of any overhead wiring — and 
lack of unsightly television aerials. 

The: over-all plans for the com- 
munity require that all services go 
underground. Telephone cables and 
service wires-are being laid in a com- 
mon ditch along with the Hydro and 
Community TV Antenna Service fa- 
cilities. 

No wires or cable will be above the 
ground except where they actually 
enter the houses. This means that 
there will be no telephone or hydro 
poles and no individual TV antennas. 

A single master TV antenna will 
service the community. 

All services are installed according 
to their elevation starting with sani- 
tary-sewers, then storm s€wers, water 
mains, gas, hydro, télephone and TV. 

Installation of these services. was 
carried out on a prearranged schedule 
and meetings held from time to time 
with all the various utilities to co- 
ordinate the work. 

The common trench for telephone, 


Park Royal: A 


(CONTINUED FROM P., 3) 


provides another underground service 
trench from the street line to the 
house. 

From the industrial point of view, 
Park Royal has another dollar- ~saving 
feature: The industrial area is un- 
derlain by a layer of solid rock at a 
depth of between four and five feet. 

This is suitable for the heaviest of 
foundation requirements. 

From the outsider’s point of view— : 
and from that of all residents as well 
—the community will obviously re- 
flect the fact that this is no hodge- 
podge, unplanned development: 
> All dwelling units,.while built ‘by 
independent builders, must use plans 


hydro and TV facilities measures 42 
in. wide by 42 in. deep and starts 
seven feet from the.property line at 
street side of the sidewalk. 

Six iriches of sand are laid above 
and below the cables. 

Telephone facilities are four inches 
above the hydro lines.-in the main 
trench and at all crossovers four-inch 
concrete separations are maintained. 

As each house is built the contrac- 
tor provides a service trench from the 
street line to the house. 

A unique feature of the installation 
is the pedestal type terminal being 
used. 

Engineers , will be interested to. 
know that two types are involved— 


Wisconsin No, 48. These terminals are ~ 


mounted immediately behind all 


~“street-lighting standards, 


All cables and service wires cross- 
ing paved portions or roadways are in 
conduit. 

Service wires from the terminals are 
placed in the main trench and service 
trenches to feed fronf six to 12 houses. 

Additional facilities will be pro- 
vided in these ready-access terminals 
to meet future demands. 


New City Is Born 


and designs approved by the corpora- 
tion or use those actually designed by 
the corporation and provided without 
charge. 


> Industrial building will be control- . 


Jed by provincial regulations govern- 


ing the height and type of industrial 


building on the Queen Elizabeth and 
by United Lands own approval de- 
signed to maintain a high standard of- 
building throughout the new town. 

‘Te encourage industry to settle in 
the area, and in the interest of seeing 
the standards it wants carried out in 
full, United Lands has offered to de- 
sign plants without chargé and to or- 
ganize their construction without 
profit, 
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A GROWING 
NATION 


Each one of our. more than 775 
branches in Canada is staffed and equipped 
to provide you with complete Banking Services. 


THE CANADIAN 
BANK OF COMMERCE 


NEAR TO SERVE YOU 


Excavations at Park Royal by: 


JAMES HOLLIDAY 
CONSTRUCTION LTD: 


Our compliments to the United Lands Corporation, 


on this bold new concept in planned community 
building. 


Since 1946 Holliday Construction has played an in- 
creasingly important role in Catiada’s rapid growth, 


Now in 1958 a competent, well-experienced engineer- 
ing staff equipped with modern machinery offer you, 
these varied services. 


SUB-DIVISION DEVELOPMENT, , 
INDUSTRIAL AND RESIDENTIAL CONSTRUCTION, 
ROAD, SEWER AND WATER INSTALLATIONS, 
MARINE SERVICES: DREDGING, DOCKS, 


_ AND PILE DRIVING 


JAMES HOLLIDAY. CONSTRUCTION LTD. 
James Holliday, President A. J, Slater, Vice-President 
20 SHEPHARD ROAD, OAKVILLE, ONTARIO 


—- 
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